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February  1952 


Treasury  Financing  Operations 


Treasury   Bills   Refunded 

Treasury  bills  maturing  weekly  In  January  totaled  ^6.1  billion 
and  were  refunded  In  an  equal  amount.  The  .iiaturltles  and  offerings 
on  January  3  and  In  the  three  weeks  following  were  for  |1.2  billion 
each  and  on  January  3I  for  31.3  billion.  The  average  rates  of  dis- 
count on  the  new  offerings  were  l.gS3  percent  for  January  3,  I.6S7 
percent  for  January  10,  I.6S5  percent  for  January  17,  1.599  percent 
for  January   24-,    and  I.5S9   percent    for  January   31- 


Hotel  Details  of  Treasury  market  financing  operations  are  shown  elsevAere  in 
this  Issue  of  the  "Treasury  Bullstln" ,  in  the  tahles  on  "Offering^'  and 
"Disposition",  respectively,  of  marketable  issues  of  honds,  notes,  and 
certificates  of  indebtedness,  and  in  the  table  "Offerings  of  Treaaury 
Bills" . 
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SUMMARY  OF   FEDERAL   FISCAL  OPERATIONS 


(In  mlUlanB  of  dollars) 


Budget  receipts  and  expenditures 


Net 
receipts 

1/ 


Expend- 
itures 
2/ 


deficit 
(-)  2/ 


Het  of 
trust 
account 
and  other 
transactions 


2/i/ 


In 

public 
debt,  or 
decreaBe 
(-) 


Net 

Increofle 
In  General 
Fund  bal- 


Levalfl  f  end  of  period 


General 
beilance 


Debt  outstanding 


Fiscal  years: 


igliS. 
19l»3. 
19W'. 


w"*? 

19118 

19''9 

1950 

1951 

1952  (Est.).. 

1953  (Est.).. 
Calendar  years: 


19U2. 

igiia. 

19W». 
19'»5. 
191*6. 


191*7 

191*8 

191*9 

1950 

1951 

Months: 

191*9 -Janxiary. . 

February. 

March .... 

April 

May 


July 

August. . . 
September 

October. . 
November . 
December . 

1950- January . . 
February . 
March.. .. 


April. 
May... 

June. . 


July 

August.  .  , 
September 

October. . 
November . 
December. 

1951- Jan\iary . . 
February. 
Maroh.... 


April. 
May... 

June. , 


July 

August. .  , 
September 
Ootobor. . 
Hovember. . 
DecoDber. , 


12,696 
22,202 
1*3,892 
1.1.,  762 
1^3,027 
U0,0l*3 
1*2,211 
38,21*6 
37,01*5 
l*8,llt3 
62,680 
70,998 

1^,290 
31*, 1*83 
1*3,531 
1*3,928 
38,810 

1*1,010 
1.1,1.50 
38,122 
37,831* 
53,1*88 


3,579 
3,381 
5,1*35 
1,31*0 
1,91*5 
l*,767 
1,91*6 
2,1*79 
l*,832 

1,881 
2,3m* 
l*,191 

3,366 
2,972 
1*,820 
1,1*88 
2,320 

u,uoii 
1,881 
2,860 

U,605 
2,056 
2,851 
1*,211 

l*,U*8 
1*,257 
8,112 

2,626 
3,11*6 
7,089 

2,571 
3,59^ 
6,209 
2,635 
3,521 
5,279 


31*,  187 
79,622 
95,315 
98,703 
60,703 

39,289 
33,791 
1*0,057 
to,  167 
Ul.,633 
70,881 
85,Ui* 

57,751 
90,171* 
97,181 
87,522 
1.1,322 

38,576 
36,209 
1*1,711* 
38,255 
56,81*6 

3,205 
2,972 
3,651 

3,151 
3,101* 
U,656 
3,I.3U 
3,585 
3,995 

3,111 
3,127 
3,722 

3,323 
2,1*96 
3,269 
2,8li7 
2,962 
U,296 

3,013 
2,515 
3,520 

3,170     , 

3,102  5/ 

3,71*2 

3,808 

3,211 

1*,058 

l.,007 
1*,517 
5,969 
l*,739 
5,087 
5,163 
5,1*83 
5,178 
5,627 


-21,1*90 
-57,1*20 
-51,1*23 
-53,91*1 
-20,676 

751* 
8,1*19 
-1,811 
-3,122 
3,510 

-8,201 

-llt,Wt6 

-1.1,1*61 
-55,691 
-53,650 
-1*3,591* 
-2,512 

2,1*31* 
5,21*1 

-3,592 
-1*22 

-3,358 


371* 

1*09 
1,783 
-1,811 
-1,159 

111 
-1,1*88 
-1,106 

837 

-1,230 
-783 
1*69 

Ul* 

U76 

1,551 

-1,358 

-61*2 

108 

-1,132 

3M. 

1,081* 

-1,111* 
-2525/ 
1*70 

61.0 
1,01*7 
l*,05l* 

-1,381 
-1,370 

1,119 
-2,168 
-1,1*93 

1,01*6 

-2,81*7 

-1,658 

-3li7 


-1,613 
-338 


-1,103 
-291* 
-1*95 
99 
679 
-173 
-330 


-266 
-1,161 

-123 
-1,386 

-350 
-229 
-502 
311 
815 


-315 
-62 

291 
-511 


299 
-27s 


169  5/ 

1*5 


555 
-507 
366 
1*83 
-211* 
17 
75 


362 
-21*0 
199 
231* 
87 
-106 


31*0 
-51 
87 

213 
-321* 
-173 

218 


160 
-36 


1*9 
-63 
-52 

21*7 

-161 
111 


-301* 
1*3 


196 


23,1*61 
61.,  271* 
61*,  307 
57,679 
10,71*0 

-11,136 
-5,991* 
1*78 
l*,587 
-2,135 
5,000 
11*,  700 

50,232 
57,707 
61*,  753 
U7,1*8I* 
-18,966 

-2,21*9 
-1*,100 

l.,331 
-1*23 

2,711 


-265 
-1*97 
-6U5 
-6 
632 
1,007 
183 


-279 
ll*0 
-369 

-583 
-181* 
-91*1* 


91*5 

1,306 

-186 


358 

6,515 

10,662 

l*,529 

-10,1*60 

-10,930 
1,621* 
-1,1*62 
2,01*7 

1,839 

-3,357 


1,751 

9,91*2 

3,767 

-22,502 

-1*05 

1,111 

1*71 

-1*1*7 

62 


1*51 
631 

1*76 

-1,771 
-833 
308 

-133 
1,081 
1,281 

-962 

-315 

257 

370 

137 

935 

-1,1*19 

-238 

1,053 

-1,017 

685 

319 


221 
929 

3,187 

-1,611* 
-1,173 

1,571* 

-1,737 

-525 

1,822 

-2,01*2 
-250 
-329 


2,991 
9,507 
20,169 
21*,  698 
11., 238 

3,308 
1*,932 
3,1*70 
5,517 
7,357 
It, 000 
1*,000 

10,51*3 
12,291. 
22,236 
26,003 
3,502 

3,097 
1*,208 
l*,679 
1*,232 
1*,295 


I*, 659 
5,291 
5,767 

3,995 
3,163 
3,1*70 

3,337 
l*,ltl8 
5,699 

l*,737 
I*,  1*22 
l*,679 

5,01*9 
5,186 
6,121 
1*,702 
l.,l.6l. 
5,517 
l*,500 
5,185 
5,505 

l*,lli5 
1*,139 
I., 232 

l*,1.5l. 
5,382 
8,569 

6,955 
5,782 
7,357 
5,620 
5,095 
6,916 


1*,295 


72,1*22 
136,696 
201,003 
258,682 
269,1*22 

258,286 
252,292 
252,770 
257,357 
255,222 
260,222 
2711,922 

108,170 
165,877 
230,630 
278,115 
259,11*9 

256,900 
252,800 
257,130 
256,708 
259,1*19 

252,620 
252,721 
251,61.2 

251,530 
251,889 
252,770 
253,877 
255,852 
256,680 

256,778 
256,982 
257,130 
256,865 
256,368 
255,721* 
255,718 
256,350 
257,357 

257,51*1 
257,871* 
257,216 

256,937 
257,077 
256,708 

256,125 
255,91*1 

251*,  997 

251*,  727 
255,093 
255,222 

255,657 

256,6lti* 
257,353 
258,298 
259,601* 
259,1*19 


l*,568 

1*,100 

1,623 

1(33 

1*76 

90 

73 


29 

67 
60 

l*,301 
1*,230 

1,511* 

567 

339 
81 
55 
30 


Source:  Actual  figures  flxm  Dally  Treasury  Statement;  estlioates  based  on 
1953  Budget  docianent.  Including  effect  of  proposed  legislation.  More 
detailed  Information  vlth  respect  to  the  figures  In  this  table  la  given 
elBevhere  In  the  "Treasury  Bulletin", 

1/  Gross  receipts  lees  appropriatlans  to  the  Federal  Old-Age  and  Survivors 
Insurance  Trust  Fund  and  refunds  of  receipts. 

2/  Transactions  of  the  Foreign  Economic  Cooperation  Trust  Fund,  established 
under  Section  111*  (f)  of  the  Econcanic  Cooperation  Act  of  1948 
(62  Stat.  150),  are  consolidated  with  budget  expenditures. 


3/  Eiccesa  of  receipts,  or  eipandltures  (-). 

4/  For  outstanding  checks  and  interest  coupons,  and  telegraphic  reports 
from  Federal  Reserve  Banjis;  excess  of  receipts,  or  expenditures  (-). 

^    Beginning  November  1950,  Investaaenta  of  wholly  owned  Government 
corporations  in  public  debt  securities  are  excluded  from  budget 
expenditures,  and  included  with  other  such  Investments  under  "Trust 
account  and  other  transactions" .  Adjustments  for  July-October 
Investments  were  made  in  the  November  and  January  figures. 
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BUDGET  RECEIPTS  AND  EXPENDITURES  , 


Table   1.-  Receipts  by  Principal   Sources 

(In  mllllonB  of  dollars) 


Internal  revenue  1/ 

Customs 

Other 
receipts 

k/ 

Gross 
receipts 

Deductions 

Fiscal  year 
or  month 

Income  and  profits  taxes 

Employment 
tales 

Mlscella- 
intemal 

Total 
Internal 

Appropriations 
to  Federal 
Old-Age  and 
Survivors 
Insurance 
Trust  Fund 
5/ 

Refunds 
of 

receipts 
6/ 

Withheld 
by 

employers 
2/ 

Other 

Total 

receipts 

191*  l* 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

1951 

1952  (Est.)... 

1953  (Bet.)... 

1951-Jaiiuary . . 
February. 
March.... 
April.... 

May 

June 

July 

Ai^ust... 
Septonber 

October. . 

Norenber. 

Deo  ember. 

Fiscal  year 

1952  to  date 

8,393 
10,289 

9,392 
10,013 
11,1*36 

9,81*2 
10,073 
13,535 

17,906 

20,375 

680  1/ 
2,01*1* 
1,273 

578 
2,038 
1,123 

726 
2,130 
1,128 

780  8/ 

2,177  w 

1,361 
8,301 

26,262 
21*, 881* 
21,'*93 

19,292 

19,735 

19,61*1 
18,189 
21*,  218 

3'*,318 
39,660 

2,709 
1,281 
6,152 
1,688 

ua2 

5,065 

983 
l*0l* 

'*,115 
828 
251* 

2,916 

9,1*99 

31*,  655 
35,173 
30,885 
29,306 
31,171 
29,1*82 
28,263 
37,753 

52,221* 
60,035 

3,389 
3,325 
7,1*25 
2,266 
2,520 
6,188 

1,709 
2,535 
5,21*2 

1,607 
2,1*30 
1*,277 

17,800 

1,739 
1,780 
1,701 
2,0Sl* 
2,381 

2,1*77 
2,883 
3,931 

1*,81*7 
lt,989 

11*9  1/ 

527 

393 

157 

551* 

1*23 

177 
596 
1*1*9 
1*6  8/ 
5055/ 
322 

2,096 

5,291 
6,91*9 
7,725 
8,0U9 
8,301 
8,31*8 
8,303 
9,1*23 

9,786 
10,511* 

853 
797 
838 

690 
71.7 
719 
722 

806 
707 
885 
805 

823 
U,7l*8 

1.1,685 
1*3,902 
1*0,310 
39,379 
1*1,853 
1*0,307 
39,1*1*9 
51,106 

66,857 
75,538 

l*,391 
1*,61.9 
8,656 

3,113 
3,821 
7,330 

2,608 
3,937 
6,398 

2,539 
3,71*0 
5,1*21 

21*, 61*1* 

1.31 
355 
1*35 
1*91* 
1*22 
381* 
1*23 
621* 

575 
575 

57 
1*9 
59 
51* 
53 
1*8 

1*8 
50 
1*2 

52 

1*7 
1*1* 

283 

3,325 
3,1*91* 
3,1*92 
l*,635 
3,82U 

2,082 
1,1*39 
1,639 

1,608 
1,621* 

173 

122 
96 

123 
161* 
225 

177 
178 
83 

117 
16I. 
Ill 

831 

U5,i»ltl 
1*7,750 
l4lt,238 
l*U,508 
1*6,099 
1*2,771* 
1*1,311 
53,369 

69,01*0 
77,737 
l*,621 
l*,a20 
8,811 
3,289 
l*,039 
7,603 

2,833 
1*,165 
6,521* 
2,708 
3,951 
5,576 

25,757 

1,292 
1,310 
1,238 
1,1*59 
1,616 

1,690 
2,106 
3,120 

3,850 

1*,030 

1311/ 

371* 

239 

150 

531* 

280 

175 

516 
258 

32  2/ 
1*00  2/ 
266 

1,61(6 

257 
1,679 
2,973 
3,006 
2,272 
2,838 
2, 160 
2,107 

2,510 
2,709 
1*2 
189 
1*59 
513 
359 
231* 

88 
55 
57 
1(1 
30 
31 

302 

1*3,892 
1.1.,  762 
1.0,027 
to, 01*3 
1.2,211 
38,21*6 
37,01*5 
1.8,11.3 

62,680 
70,998 
l(,l*J(8 
l(,257 
8,112 
2,626 
3,11*6 
7,089 

2,571 
3,591* 
6,209 

2,635 
3,521 
5,279 

23,809 

Source:  Actual  figures  from  Dally  Treasury  Statenent;  estimates  based  on 
1953  Bullet  documeut,  including  $15  million  in  "Other  receipts"  for 
1953  under  proposed  leglelation.  Receipt  claaslf  loatloos  ehovn  here 


are  based  on  the  Dally  Treasury  Stateanant,  and  therefore  differ  scaae- 
vhat  frcon  those  In  the  Budget.  Footnotes  at  end  of  Tables  2  and  1*. 


Table  2.-  Expenditures  by  Major  Classifications 

(In  millions  of  dollars) 


Total  10/ 


Interest  on  the 
public  debt  Ij/ 


Veterans*  Adminis- 
tration 22/ 


Other 


191*1* 

191*5 

191*6 

191*7 

191*3 

191*9 

1950 

1951 

1952  (Est.)... 

1953  (Eat.)... 

1951 -January. , 
February. 
Maroh.... 


April. 
Hay... 
June.. 


July. ..... 

Augnat.... 

Septcniber. 
October... 
November. . 
December.. 
Fiscal  year 
1952  to  date. 


95,315 
98,703 
60,703 
39,289 

33,791  12/ 
1*0,057  ii/ 
1*0,167 
l*i*,633  i*/ 
70,881 
85,1*1*1* 

3,808 

3,211 

1*,058 

l*,007 

It,  517 

5,969 

1*,739 
5,087 
5,163 
5,1*83 
5,178 
5,627 

31,276 


89,720 

90,501 

1*8,870 

16,812 

11,500 

12,158 

12,3l*6r 

19,961*r 

39,918 
51,228 

l,652r 
1,695 
2,059r 

2,l6lr 
2,396 
2,l*96r 

2,930 
3,01*0 
2,628 
3,166 
3,015 
3,070 

17,81(8 


727 
,928 

,11*3  12/ 
i,0l6  Ji/ 
,689r 
,W(5r 
.,820 
',513 

335r 
328 
350r 
393r 
1*87 
79IX 

318 
367 
301 
377 
367 
1*1*2 


2,609 
3,617 
1*,722 


5,339 
5,750 
5,613 
5,850 
6,150 

511* 
156 

580 

253 

163 

1,557 

232 
222 
580 

1*97 

173 

1,057 

2,761 


730 
2,060 
l*,253 
7,259 
6,1*69 
6,878 
6,517 
5,2l(9r 

5,21*7 
1*,187 

l(73r 
1(26 
1(56 
l(S7 
1(25 
381( 

1*35 
1*22 
1*22 
Ull 
1(78 
397 

2,565 


2,256 
2,525 
2,133 
5,332 
6,1*67 
9,666 
10,865 
9,363p  i!*/ 
13,01*6 
13,365 

835r 
606 
6ll(r 
773r 
l,OW(r 
7l*2p 

823 
1,036 
1,233 
1,032 
1,11*6 

662 

5,930 


Source:  Actual  figures  from  Dally  Treasury  Ste.t«E»9ntj  estimates  based  on 
1953  Budget  docUBent,  including  effect  of  proposed  legislation.  Ex- 
penditure classifications  shown  here  are  baaed  on  the  Dally  Treasury 
Statement,  and  therefore     differ  scanevhat  fron  thoee  In  the  Budget. 

1/    For  further  detail,  see  tables  under  "Internal  Revenue  Collections" . 

2/    ttider  Current  Tax  Payment  Act  of  191*3,  as  amended  (26  U.S.C.  1621-1632); 
for  basis  of  figures  shown  beginning  January  1951,  see  footnote  7. 
Consists  of  receipts  for  old-age  Insurance,   unemployment  insurance,  and 
end  railroad  retirement;   for  further  detail,   see  Tables  7  and  8. 
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Railroad  uiUBaplojnaent  Ijisurance  contrlbutlone  for  admlnlstratiTo 

expeiuses  are  Included  In  "Other  receipts" . 
U/  Includee  pirocedds  from  sale  of  surplua  property  ^^^   fron  Gcrreninent- 

ovned  Becurltlee;  also  depooite  resulting  frcan  renogotlatloo  of  var 

oontraota  (aoe  "Treasury  Bulletin"  for  February  19^8,  page  5). 
5/    For  baoie  of  appropriations,  see  Table  ?. 

6/  Interest  on  refunds  Is  Included  In  Table  ^  under  "Miscellaneous". 
Footnotes  7  through  13  on  page  3 • 
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BUDGET  RECEIPTS  AND  EXPENDITURES 


Table  3.-  Expenditures  for  National  Defense  and  Related  Activities 

( In  mllllonfl  of  doUare  ) 


Department 
of  the 
Air  Force 

15/ 


Department 
of  the 
krm 


Pajmenta 
under  Armed 
Forcea 
Leave  Act 


Reconstruc- 
tion 
Finance 

>ratlon 


Oorpor. 


United 
States 
Maritime 
Ccnmisslo 


Surplus 
property 
disposal 
20/  21/ 


Strategic 

critical 
materials 
22/ 


other 
23/ 


19't't 

igits 

19W 

w*? 

19W 

19't9 

1950 

1951 

1952  (Est.)... 

1953  (Sat.)... 
1951 -January . . 

February, 
March. , . . 


AprU. 
Ma7... 
June. . 


Julj 

Ai^ust .... 
Septcniber . 

October... 
HoTember.. 
December.. 

Fiscal  year 
1952  to  d*te. 


i  guy 
lity 


89,720 
90,501 
118,870 

16, 812 
U,500 

12,158 
12,3U6r 
19,961ir 

39,918  : 
51,228  iU/ 

l,652r 

1,695 

2,059r 

2,l6lr 
2,396 
2,li96r 

2,930 
3,0U0 
2,628 

3,166 
3,015 
3,070 

17, sua 


1,690 
3,506 

6,23ar 
12,500 
18,900 

lt83 
U83 
656 
622 
733 
7U6 

916 
897 
778 

l,09lt 
996 
9IH 

5,621 


It9,2lt2 

50,337 
27,800 
6,911 

6,046 

5,H7 
U,05ar 
6,876r 

15,078 

16,838 

518 

567 

718 

81i2 

81*2 

1,01(1 

1,182 

1,210 
1,036 

1,195 
1,197 
1,299 

7,119 


26,538 
30,01*7 
15,161 


lt,Ul2 

It, 110 

5,757r 

10,000 

12,300 

560 

535 

585 

52"* 
718 
620 

759 
792 
671 


'',511 


2,68e 
1*72 
328 
138 


3,812 
3,227 

69I* 
271 

277 
136 


111* 

661. 

1,501 

268 

25 


1*1*2 
325 


n 

99 

299 

1»39 
656 

600 

1,100 
55 


72 
63 
U7 

31* 
108 
112 

M> 
28 
18 


7,W*7 

6,305 

l*,117 

55U 

Wt 

71 
225 

U35r 

536 
590 

3U 

25 
28r 

100 


Source:     (Sane  as  Table  2). 
Footnotes  at  end  of  Table  5. 


Table  4.-  Expenditures  for  International  Finance  and  Aid 

(In  mllllonfl  of  dollars) 


Bretton  Woods 
Agreanants 

Act 


Export - 
Import 
Bank 
25/ 


United 
Kingdom 


Gcnrermuent 
and  relief 
in  occupied 
areas  26/ 


Greek - 
Turkish 
Assist- 


Mutnal  Security  Act 


Economic  ""i^ 
technical 
assistance  2jJ 


Military 
aaaist- 
ance  28/ 


Other 
22/ 


191*6 

191*7 

191*8 

191*9 

1950 

1951 

1952  (Est.)... 

1953  (Est.)... 

1951- January,. 
February. 
March.. .. 

April.... 
May 

July 

August . . . 
September 

October. . 

November . 

Decesuber. 

Fiscal  year 

1952  to  date 


727 
1*,928 
l*,ll*3  ii/ 
6,016  ii/ 
l*,689r 
l*,l*l*5r 
6,aao 
10,513 

335r 
328 
350r 

393r 
1*87 
791r 

318 
367 
301 

377 
367 
1*1*2 


2,172 


159 

1,1*26 


938 

1*65 
-60 
US 
88 

63 
85 


-18 


2,050 
1,700 


511t 
881 
1,333 
7T9r 
351* 
120 
23 
30 
33 


161 
279 
126r 

65 

32 


12 


131*  a/ 
'',01*3  ii/ 
3,523 
3,0O6r 
2,1*17 
2,375  2i/ 

223r 

20  ir 

23ar 

213r 
2l*5r 
562r 

230 
191 
155 

11*5 
97 
211* 

1,031 


lt,000 

8,000  21/ 
62 


109 

139 
121* 

ll*2 
207 
199 

921 


30/ 
^0/ 


803 

1*20 
170 
%9r 
189 

30 
l*r 


123 


Source:  (Same  as  Table  2), 

Footnotes  1  through  6  on  page  2  and  ll*  through  39  on  page  1*. 

1/  The  Social  Security  Act  Amendments  of  1950  (Public  Lav  73l*),  approred 
August  28,  1950,  change  in  certain  respects  the  baels  of  appropriating 
social  eecurity  employment  taxes  on  eaployeeB  and  sployera.  Effective 
January  1,  1951,  these  taxes  and  withheld  inccane  taxes  are  paid  into 
the  Treasury  in  ccmbinad  amounts  vlthout  separation  as  to  type  of  tax. 

The  aaounts  of  such  taxes  credited  currently  aa  appropriations  to  the    

Federal  Old-Age  and  Survivors  Insurance  Trust  Fund  are  based  on  eetlmates  11/ 
by  the  Secretary  of  the  Treasury  and  are  later  adjusted  on  the  basis 
of  wage  records  maintained  by  the  Social  Security  Administration.  For 
the  purpoees  of  this  table,  beginning  January  1951,  the  same  amount  aa 
is  credited  each  month  to  the  trust  fund  is  Included  under  "Employment 
taxes"  as  receipts  for  old-age  Insurance,  and  the  balance  of  the  com- 
bined receipts  is  shown  under  Income  tax  as  "Withheld  by  employers". 

8/  Figures  include  adjuslanents  in  estimated  receipts  amounting  to 


10/ 


$113  million  in  October  and  $37  million  In  Norember.  (See 

f ootootee  7  and  9 ) . 

Current  appropriations  were  suspended  during  the  period  October  10 

through  November  5  until  adjustments  amounting  to  $150  million  had 

been  completed,  in  accordance  with  Public  Law  731*.  (see  footnote  7). 

Of  the  amount  adjusted,  $113  million  was  applied  in  October  ani 

$37  minion  In.  Oovember. 

For  description  of  content,  see  Table  6,  footnote  3. 

Beginning  Hovembor  19^9,  interest  on  the  public  debt  la  reported  as 

an  expenditure  when  such  interest  becanes  due  and  paj^able,  as 

distinguished  from  the  previous  practice  of  showing  the  expenditure 

on  the  basis  of  Interest  paid  by  the  Treasurer  of  the  United  States. 

Includes  public  works  undertaken  by  the  Veterans*  Administration, 

Includes  transactions  relating  to  the  Foreign  Economic  Cooperation 

Trust  Fund  (see  page  l). 
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Treasury  Bulletin 


Table  5.-  "Other"  Expenditures 


(In  nilll 

jns  of  dollars) 

Fiscal  year 
or  month 

Total 

Department 
of 

Mrlcultiire 
32/ 

Department 

of 

Commerce 

Housing 
and  home 
finance 

Postal 

deficiency 

Public 
works 
21/2^ 

Reconstruction 
Finance 
Corporation    i6/ 

Social 
security 

nrocrai: 

Atomic 
Energy 
CamnLlssion 

Mlscella- 
n^ua 

19"^ 

IJltS 

WW 

W"*? 

19148 

2,256 

2,525 

2,133 

5,332 

6,1.67 

9,666 
10,865 

9,363rli/ 
13,<A6 
13,365 

835r 
606 
6lltr 

TT3r 
l.oWtr 

7lt2r 

823 
1,036 
1,233 

1,032 

1,11*6 

662 

5,930 

696 

969 
-203 
1,226 

782 
2,656 
2,981* 

635r 
1,595 
1,667 

115 
« 
68 

101* 
91 
92 
1*0 

101* 

36 

206 
105 

1*9 
51*0 

71 

92 

98 
ll*9 
172 
239 
385 
37ar 
608 
1*68 

Ul 

26 

29 

33 

35 

lOr 

1*6 

55 

1*5 

51 
6i 
21* 

283 

-360 
-307 
-21*6 

129 
-68 
-56 
-270 
1*60 
671* 
281 

62 

65 
71 
29 

1*9 
26 

89 
157 
-15 

76 
U5 
-31 

392 

-29 
1 
161 
21*2 
310 
521* 
593 
62I* 

Silt 
1*1*4 

66 

25 

270 

9 

150 
170 

320 

1*25 

313 

359 

690 

1,126 

1,520 

1,577 

l,5ltlr 

1,583 
1,626 

lOTr 
85 
9l*r 

99r 
117r 
l£lr 

11*3 
163 
11*5 
161 
11*5 
131. 

891 

-21*7 
-288 
-23 
215 
1*38 

311. 
589 
-71 
-50 
-51 
-18 
'7 
-2 

11* 

-5 
-8 

3 
-22 
-15 

-31 
-19 
-13 

-97 

798 
807 

81*5 
1,066 
1,619 
1,696 
1,967 
2,027 
2,206 
2,216 

251 
110 
63 
2:12 
11*9 
105 
179 
177 
187 

269 
171 
11*1 

1,121* 

159 
U56 

61*7 
521* 
908 

1,725 
1,775 
86 
93 
73 
87 
103 
126 

80 
137 
U7 
121 

139 
118 

711 

901 

937 

1,1U2 

1,1*55 

1,633 

191*9 

1950 

2,121* 
2,515 

1952  (Est.)   

1953  (Est.)  32/- • 
1951-Jan\iai7 

February.,.. 
March 

April 

May 

June 

August 

October,..., 
November. . . . 
Doc ember.... 

Fiscal  year 

3,890 

l*,9l*0 

191 
175 

2iar 

170r 

236r 

260r 

21*3 

265 

582 

178 
259 

21*0 

1,767 

Source:  (Same  aa  Tatle  2), 

Footaiotoe  1  through  6  on,  page  2  and  7  throueh  13  on  page  3  - 

ijf/  Beginning  November  1950,  net  Imreelaaente  of  wholly  owned  Government 
corporations  and  agencies  In  public  debt  aecurltlea  are  excluded 
Tram  budget  expendlturee  and  Included  In  "Trust  Account  and  Other 
Transactlonfl",  Table  h,     Adjua'taaents  were  made  In  November  and 
January  for  such  net  Inveetmente  claaelfled  during  the  period  July 
through  October  1950  ae  budget  expenditures;  for  details,  see 
"Treaaury  Bulletin"  for  July  1951. 

15/  See  footnote  l6/. 

16/  Includea  those  eipenditurea  on  behalf  of  the  Deparianent  of  the  Air 
Force  which  have  been  made  out  of  approprlationa  to  the  Departanent 
of  the  Army,  but  excludes  expendlturea  by  the  Department  of  the 
Anny  aa  follows:  thoae  shown  separately  In  Table  3 J  international 
finance  and  aid,  ahown  in  Table  ^;   river  and  harbor  work  and  flood 
control,  included  in  Table  5  under  "Public  works";  and  Panama  Canal, 
Defense  expenditures  of  the  Panama  Canal  prior  to  19^7  are  IncliKLed 
in  Table  3  under  "Other" ;  other  expendlturea  are  Included  in  Table  5 
under  "Mlacellaneoue" . 

Excludes  expendlturea  by  the  Departanent  of  the  Navy  ahown  separately 
In  Table  3,  ^^^   those  for  international  finance  and  aid  shown  in 
Table  h. 

After  19^*^7,  expenditures  for  national  defense  and  related  activities 
were  not  segregated  fl*om  other  expenditures  of  the  Corporation  and 
ite  affiliates,  *mich  ore  included  in  Table  5. 

Excludes  expenditures  shown  separately  in  Table  3.  Beginning  1950, 
expenditures  of  the  Conmil salon  until  it  was  abolished  ai-e  Included 
in  Table  5  under  "Departanent  of  Connnerce". 

20/  Beginning  March  19^8,  Includes  reimbursement  to  the  Departments  of 

the  Amy  and  Navy  for  care  and  handling  of  surplus  property  overseas . 

21/  Beginning  1950,  General  Services  Administration  expenditures  for  aur- 
plus  property  dlspoaal  and  for  public  buildings  other  than  construc- 
tion are  not  Included  in  expendlturea  for  these  purposes  in  Tables  3 
and  5  becaiise  they  are  not  shown  separately  from  other  expenditures 
of  the  Admlniatratlon. 

Prior  to  19^7,  theae  expendlturea  were  included  in  "Other"  Treaaury 
Department  expenditures.  In  Table  5  under  "MlsceUaneous" . 

23/  For  content  before  19^9  see  "Treasury  Bulletin"  issues  for 

September  19'»-8,  page  k,   and  February  19^8,  page  7,  except  that 
beginning  19^7,  figures  have  been  revised  to  include  expenditures  of 
the  National  Advisory  Committee  for  Aeronautics .  Beginning  19^9, 
consists  of  expenditures  of  that  Committee,  the  Selective  Service 
System,  and  the  Office  of  the  Secretary  of  Defense.  The  Office  of 
the  Secret^ary  includes  retired  pay  for  the  military  services  begin- 
ning September  19^9. 

2U/  Totals  include  $1,000  million  for  I952  and  $1,500  million  for  1953 
for  Department  of  Defense  ae  a  iriiole,  for  3^ter  tranamlseion  under 
existing  or  proposed  legialation. 

2^/  Excludes  Bank  expenditures  under  Eccmcmic  Cooperation  Act  of  19'*8, 
aa  amended  (aee  footnote  27). 

26/  Beginning  June  19l*9,  Includes  the  revolving  fund  for  agricultural 
ccrarnDditlea  and  raw  materlale  for  occupied  areas. 

27/  Prior  to  July  1951,  conalete  of  expendlturea  under  the  Economic 
Cooperation  Act.  See  alao  footnote  29. 


12/ 


13/ 


12/ 


22/ 


28/  Prior  to  July  1951,  conelata  of  expendltxai^B  for  mutual  defense 
assistance. 

2g/  Prior  to  July  1951,  includes:  relief  in  countries  devastated  by 
war,  expenditures  under  the  Foreign  Aid  Act  of  19U7  (6I  S1»t.  93^) 
until  they  ceased,  and  expenditures  under  the  China  Aid  Act  of  19^6 
(62  Stat.  156),  all  ahown  separately  in  the  June  1950  and  previous 
Issues  of  the  "Treasury  Bulletin";  International  Children's  Etaergency 
Fund;  loan  for  construction  and  fumlehlng  of  United  Nations  Head- 
quartera;  and  aid  to  Korea.  Beginning  July  1951,  includes  also  aid 
to  Yugoslavia  and  India,  but  excludes  aid  to  China  and  Korea,  which 
is  Included  with  other  programs  of  economic  and  technical  assistance 
under  the  Mutual  Security  Act. 

30/  Separate  estimate  not  available. 

31/  The  combined  total  of  mutual  security  estimates  for  1953  Includes 
$3,339  million  under  proposed  legislation,  but  the  distribution  of 
thla  amount  between  economic  and  technical  assistance  and  military 
assistance  is  not  available  in  the  Budget  documeiit. 

32/  Excludes  ox5>enditure3  by  the  Department  included  in  Tables  3  an*!  ^ 
and  thoae  for  forest  roads  and  traila,  inclioded  in  Table  5  under 
"Public  works". 

33/  Excludes  expenditures  by  the  Departanent  Included  in  Tables  3  and  k   and 
those  for  public  roads  included  In  Table  5  under  "Public  works":  in- 
cludes U,  S.  Maritime  Commission  for  eleven  months  of  1950,  until  it 
was  abolished  and  Ita  functions  were  tranaferred  into  the  Department 
of  Commerce  by  Reorganization  Plan  No.  21  of  1950. 

^k/     Excludes  expendlturea  Included  in  Table  3;  beginning  September  1950, 
Includes  Federal  National  Mortgage  Aaaoclation  and  prefabricated 
housing  loans  program,  which  were  trartsfen^d  from  tiio  Reconstruction 
Finance  Corporation  by  Reorganization  Plana  Nos .  22  and  23  of  I95O . 

^^    Consists  of  expenditures  for  the  following:  public  roads,  except 

assistance  to  Greece  and  Turkey;  public  buildings,  consisting  of  con- 
struction only,  beginning  1950  (see  footnote  21);  and  Bureau  of  Com- 
munity Facilities  through  1950,  these  three  categories  of  expenditures 
having  been  under  the  Federal  Works  Agency  until  It  waa  abolished  by 
the  act  of  June  30,  191*9  (63  Stat.  380);  Bureau  of  Reclamation; 
Tennessee  Valley  Authority;  river  and  harbor  work  and  flood  control 
under  the  Departaaent  of  the  Army;  and  forest  roads  and  trails  under 
the  Department  of  Agriculture.   Prior  to  1950,  includea  all  other 
Federal  Works  Agency  expenditures  except  those  Included  In  Table  3« 

36/  Excludes  expenditures  Included  In  Table  3- 

37/  For  more  detail  of  these  expenditures,  aee  Tables  1,   8,  and  9. 

^8/  Includes  expendlturea  for  executive  departments  and  other  agencies  not 
included  elsewhere  and  for  legislative  and  Judicial  functions. 

39/  Incltides  estimated  expenditures  under  proposed  legislation  as  follows: 
for  defense  production  purposes,  $**  million  under  "Department  of 
Agriculture",  $^0  mi3J.ion  under  "Department  of  Commerce",  $213  million 
under  "Housing  and  home  finance",  and  $^+53  million  under  "Miscellaneous"; 
for  Bureau  of  Reclamation  and  St.  Lawrence  Seaway,  $21  million  under 
"Public  Works";  Tor  grants  to  States,  $100  million  under  "Social  Security 
program";  for  aid  to  education,  $356  ml3J.lon  under  "Mlacellaneoua" .  The 
estimate  of  the  postal  deficiency  allows  for  receipts  of  $225  million 
under  a  proposed  Increase  in  postal  rates. 
*   Less  than  $500,000. 
r   Revised. 
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BUDGET  RECEIPTS  AND  EXPENDITURES 


Table  6.-  Sununary  of  Budget  Results  by  Months  and  Years 

(In  lalLllons   of  dollars) 


Calendar       Fiscal 
year  year  1/ 


Net  budget  receipts 

2/ 

1932 

Be 

96 

21*3 

121* 

108 

336 

1,921* 

1933 

112 

110 

270 

139 

ll*9 

28e 

159 

182 

318 

252 

203 

328 

2,1*71* 

2,021 

193'' 

205 

203 

1*17 

179 

233 

386 

211* 

282 

1*1*3 

251 

2Ul 

377 

3,1*31 

3,06U 

1935 

197 

208 

595 

221 

21*1 

U58 

27U 

29U 

1*17 

229 

230 

U27 

3,792 

3,730 

1936 

225 

216 

750 

228 

251* 

527 

289 

339 

1*95 

268 

230 

511. 

l*,333 

It, 069 

1937 

236 

225 

96I. 

313 

285 

822 

364 

1*08 

71*2 

288 

283 

818 

5,71*7 

l<,979 

1938 

290 

301* 

910 

257 

369 

730 

267 

Ul*l» 

672 

295 

31*5 

668 

5,550 

5,762 

1939 

267 

363 

682 

208 

31*0 

552 

260 

365 

671 

272 

357 

513 

It,  851 

5,103 

19tO 

309 

1*39 

791 

296 

393 

599 

325 

1*1*0 

703 

327 

356 

731* 

5,712 

5,265 

191*1 

3.3'' 

1*11 

1,557 

383 

386 

1,270 

1*07 

■  390 

1,128 

1*37 

558 

1,205 

8,1*67 

7,227 

igita 

571 

751 

3,538 

686 

556 

2,1*69 

739 

581 

2,511 

599 

59I* 

2,695 

16,290 

12,696 

19't3 

783 

91*9 

5,202 

1,508 

1,1*72 

l*,567 

2,001 

2,711* 

5,1*1*1 

2,021* 

2,093 

5,730 

31*,  1*83 

22,202 

19'A 

2,71*0 

2,1*91* 

6,532 

3,01*7 

2,895 

6,i8e 

2,078 

2,1*32 

5,803 

1,900 

2,105 

5,321* 

1*3,531 

1*3,892 

191*5 

3,1*59 

3,613 

6,661 

2,786 

2,900 

5,702 

2,1*35 

2,656 

l*,875 

2,U53 

2,322 

U,o67 

1*3,928 

1*1*,  762 

191*6 

3,770 

3,581* 

5,501 

2,159 

2,21*3 

3,963 

2,182 

2,21*6 

l*,386 

2,1*1*0 

2,288 

l*,050 

38,810 

1*0,027 

19I.7 

3,725 

l*,196 

5,31*2 

1,962 

2,297 

l*,929 

2,281 

2,1*38 

1*,612 

2,339 

2,692 

l*,197 

1*1,010 

U0,0l*3 

191*8 

1*,196 

U,158 

5,871* 

2,239 

2,321* 

l*,859 

2,096 

2,505 

l*,5l*3 

2,101 

2,51*0 

l*,011* 

1*1, U50 

1*2,211 

191*9 

3,579 

3,381 

5,1*35 

1,31*0 

1,91*5 

l*,767 

1,91*6 

2,1*79 

l*,832 

1,881 

2,31*1* 

1*,191 

38,122 

38,21*6 

195Q 

3,366 

2,972 

i*,aeo 

1,1*88 

2,320 

l*,Uol* 

1,881 

2,860 

l*,605 

2,056 

2,851 

1*,211 

37,83U 

37,01*5 

1951 

U,U.8 

l*,257 

8,112 

2,626 

3,11*6 

7,089 

2,571 

3,591* 

6,209 

2,635 

3,521 

5,279 

53,1*88 

1*8,11*3 

Budget  oxpendltureB 

1/ 

1932 

331* 
950 
U57 
1*58 

587 

513 

653 

677 

1,133 

2,680 

6,728 

7,737 

8,11*2 

U,8u 

3,019 
2,800 
3,205 
3,323 
3,808 

31*6 

#       633 

1*90 

1*59 

513 
U50 
585 
62I* 
1,076 

2,652 
6,358 
8,012 
7,127 
3,31*0 

3,731 
2,221* 
2,972 
2,1*96 
3,211 

1*28 
607 
51*1 
571 
696 
687 
7S5 
798 

i,ua2 

3,515 
7,71*6 

10,Ul2 
9,031* 
3,598 

3,239 
3,086 
3,651 
3,269 
1*,058 

1*1*2 
672 
605 
625 
668 
667 
665 
710 
1,1*01* 

3,939 
7,300 
7,337 
7,758 
3,750 
3,1*07 
2,51*1 
3,151 
2,»7 
li,007 

1*33 
539 
1*08 
551 

505 

1*17 

691* 

605 

1,352 

1*,1*00 

7,1*75 

6,879 

8,927 

3,371* 

3,281* 

2,222 

3,101* 

2,962 

l*,517 

1.66 

728 

652 

2,336 

1,21*8 

786 

881* 

881* 

1,591 

Ii,8l0 

8,260 

8,631 

9,51*0 

1*,836 

1*,996 
1*,018 
l*,656 
1*,296 
5,969 

1.95 
266 
1.62 
727 
1.25 

571. 

666 

956 

81*3 

1,631 

5,257 

7,1.99 

8,011. 

8,561 

3,287 

3,553 
3,71.1 
3,1.31. 
3,013 
l.,739 

31.7 
301. 
509 
519 
592 

501 
703 

1,020 
801 

1,668 

5,1.56 
7,831 
8,208 
6,91.9 
2,71.5 
2,962 
2,335 
3,585 
2,515 
5,087 

261 
326 
510 
U92 
659 
617 
751 
692 
738 
1,989 

5,921 
7,667 
7,779 
6,372 
2,663 

2,673 
3,066 
3,995 
3,520 
5,163 

U35 
1.96 
661 
636 

680 

565 
777 
752 
891 
2,328 

6,181. 
7,619 
8,031. 
5,619 
2,860 

2,391. 
2,911 
3,111 
3,170 
5,1.83 

266 

U88 

591. 

507 

532 

U91 

967 

631, 

888 

1,890 

6,012 

7,91.7 

7,811 

l.,530 

2,1.53 

2,1U3 

3,163 

3,127 

3,102 

5,178 

368 
686 
633 
612 
651 
671 
835 
835 
1,187 
2,681* 

6,926 
7,71*1. 
8,327 
l.,962 
3,605 

3,176 
l.,102 
3,722 
3,71.2 
5,627 

5.017 
7,1.95 
6,61.6 
8,539 

7,635 
8,220 
9,151 
9,61*5 
20,229 

57,751 
90,171* 
97,181 
87,522 
1*1,322 

38,576 
36,209 
1*1,711* 

38,255 

56,81*6 

'.,659 
■14,623 

6,^91. 

6,521 

1936 

8,1.93 
7,756 

1938 

6,938 
8,966 

9,183 

191*1 

191*2 

191*3 

19W 

13,387 

31.,  187 
79,622 
95,315 
98,703 

191*6 

60,703 

I9I17 

39,289 

19^8 

33,791 

1.0,057 

1.0,167 

W,633 

Budget  surplus,  or  deficit  (-) 


1932 

-222 
-71*5 
-260 
-233 

-351 
-223 
-385 
-368 
-799 

-2,109 
-5,91*6 
-1*,997 
-U,683 
-1,01*2 

706 
1,396 
3  71* 
kh 
6U0 

-236 
-1.30 
-281 
-2U3 

-287 

-1I.6 

-222 

-181. 

-665 

-1,901 

-5,1*09 

-5,518 

-3,511* 

21*3 

1*61* 

1,931* 

1*09 

1*76 

1,01*7 

-158 
-190 
55 
179 
268 
223 
-103 
-7 
75 

23 
-2,51*3 
-3,880 
-2,373 
1,902 

2,102 
2,788 
1,783 
1,551 
U,05l* 

-333 
-1*92 
-383 
-397 

-351* 
-1*10 
-1*57 
-1*11* 
-1,022 

-3,253 
-5,792 
-1*,291 
-l*,q72 
-1,591 
-1,1*1*5 
-302 
-1,811 
-1,358 
-1,381 

-281* 

-305 
-168 
-298 

-221 

-1*8 

-351* 
-213 
-966 

-3,81*1* 
-6,002 
-3,98U 
-6,028 
-1,131 

-987 

103 

-1,159 

-61.2 
-1,370 

-181* 
-31*2 
-191* 
-1,809 
-1*26 
-56 
-332 
-285 
-321 

-2,31*1 
-3,693 
-2,1*1*9 

-3,838 
-873 
-67 

81*1 

111 

108 

1,119 

-1*13 
-108 
-21*8 
-1*53 
-135 
-210 
-399 
-696 
-519 
-1,221* 

-1*,518 
-5,1*98 
-5,937 
-6,126 
-1,105 
-1,272 
-1,61.5 
-1,1.88 
-1,132 
-2,168 

-251 
-122 
-227 
-226 

-253 

-93 
-259 
-655 
-361 
-1,278 

-1*,875 

-5,117 

-5,776 

-1*,293 

-1.99 

-521* 

169 

-1,106 

31*1* 

-1,1*93 

-18 
-8 
-66 
-75 
-16I. 

125 
-80 
-21 

-31* 
-861 

-3,1*10 
-2,227 
-1,976 
-l.W 
1,723 
1,91*0 
1,1*77 
837 
1,081* 
1,01.6 

-311 
-2W* 
-1*09 
-1.07 
-U13 

-277 
-1*83 

-!*80 

-56U 

-1,891 

-5,585 

-5,595 

-6,131* 

-3,165 

-ll20 

-55 

-810 

-1,230 

-1,111. 

-2,81*7 

-158 
-285 
-353 
-277 
-303 
-209 
-622 
-273 
-532 
-1,332 

-5,1*17 
-5,851. 
-5,706 
-2,208 
-165 

5I.9 
-623 
-783 
-252 
-1,658 

-32 
-358 
-256 
-185 
-137 

1U8 
-166 
-321 
-1*52 
-1,1*79 

-l*,231 
-2,011* 
-3,001* 

-895 

1*1.5 

1,022 
-88 
1*69 
1*70 
-3U7 

-2,51*3 
-U,o6U 
-2,851* 
-1*,206 

-1,888 
-2,670 
-l*,300 
-3,931* 
-11,762 

-1*1,1*61 
-55,691 
-53,650 
-1*3,591* 
-2,512 

2,1*31* 
5,21*1 

-3,592 
-1*22 

-3,358 

-2,735 
-2,602 

-3,630 

-2,791 

1936 

.1*,U25 
-2,777 

1938 

1939 

-1,177 
-3,862 

-3,918 

191.1 

191*2 

-6,159 

-21,1*90 

-57,1*20 

-51,1*23 

-5^,91*1 

191*6 

-20,676 

191*7 

191*8 

191*9 

751* 
8,1*19 

-l,8u 

-3,122 

3,510 

Source:     Daily  Treasury  Statement, 

1/     Fiscal  year  ending  June  30  of  year  Indicated. 

2/     Gross  receipts   less  appropriations  to  Federal  Old-Age  and  Survivors 
Insurance  TVust  Fund  and  refunds  of  receipts. 

2J     Excludes  amounts   for  public  debt  retirement  which  are  chargeable   to 
the  sinking  fund,  etc.,   under  special  provieiona  of  law;   Includes 
tranafera   to  trust  accounts,   transactions  of  the  Foreign  Economic 
Cooperation  Trust  Fund,  established  under  the  Economic  Cooperation 


Act  of  1914-8  (62  Stat.   150),   and  net  expenditures  of  wholly  owned  Govom- 
ment  corporations  and  agencies,   except  net  inveatments   in  public  debt 
securities  beginning  November  1950.     Payments   to  the  Treasury,   princi- 
pally by  wholly  owned  Government  corporations,   for  retirement  of  capital 
stock  and  disposition  of  earnings  are  excluded  from  both  receipts  and 
expenditures.   (For  amount  of  adjuetments   for  capital  transfers  and 
Foreign  Economic  Cooperation  Trust  Fund,   see  1950    Annual  Report  of  the 
Secretary  of  the  Treasury,  pages  U52  and  *t53i) 
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BUDGET  RECEIPTS  AND  EXPENDITURES. 


Table  6A 


Detail  of  Budget  Receipte  and  DeductlonB  by  Months  and  Years 

(In  milllona  of  dollara) 


Calendar 
year 


IndlTldual  income  tax  withheld  by  emplojere  2/ 


. 

. 

. 

. 

. 

19 

51.8 

671. 

557 

1,010 

713 

571. 

1,137 

750 

560 

1,101. 

71.6 

59'. 

1,065 

71.1 

609 

1,035 

71.1 

619 

1,295 

883 

600 

1,282 

826 

669 

1,200 

768 

572 

1,076 

707 

55lt 

1,086 

658 

485 

966 

650 

511. 

1,070 

705 

557 

1,111 

766 

5U6 

1,376 

785 

581. 

1,218 

778 

625 

1,255 

797 

61.it 

1,315 

880 

621* 

1,563 

998 

681. 

1,358 

695 

535 

1,165 

69I. 

537 

1,198 

711. 

609 

1,276 

757 

562 

1,119 

671. 

55k 

1,161 

657 

56I. 

1,131. 

695 

588 

1,310 

77lt 

1.79 

1,3'.2 

817 

1.31. 

1,'.23 

819 

511. 

1,620 

9B8 

680 

2,0W 

1,273 

578 

2,038 

1,123 

726 

2,130 

1,128 

7801./ 

2,177  V 

1,361 

3,522 

9,655 
10,1.98 

9,123 
10,801. 

10,765 
9,762 

U,108 
16,037 


Other  locame  and  profltB  taxes 


1.9 

56 

506 

1.0 

1.3 

356 

1.2 

38 

329 

38 

34 

319 

1.5 

63 

665 

1.8 

Uo 

1.61. 

50 

38 

1.32 

44 

49 

429 

63 

lOU 

1,203 

75 

63 

916 

81* 

59 

780 

68 

66 

767 

133 

2B3 

3,083 

335 

216 

2,086 

273 

155 

2,126 

206 

199 

1,972 

306 

380 

'.,732 

1,000 

91.0 

3,803 

1,236 

1,016 

It,  091 

746 

449 

4,327 

1,153 

610 

5,161 

1,915 

1,063 

l.,l.95 

654 

1.87 

4,432 

632 

466 

3,606 

1,803 

1,627 

'.,935 

1,567 

71.5 

3,930 

1,073 

1.66 

3,440 

1,021 

449 

2,659 

2,201 

1,701* 

1.,180 

1,118 

1.1.2 

2,71.2 

971. 

1.43 

2,845 

847 

332 

2,120 

2,117 

1,81.5 

h^l 

1,012 

1.00 

2,1.92 

757 

1.13 

2,639 

702 

350 

1,889 

2,613 

1,597 

k,l6B 

1,171. 

1.28 

3,006 

719 

1.03 

2,939 

643 

385 

2,328 

2,152 

1,1.11. 

l*,3l.2 

71.7 

1.21. 

3,11.5 

655 

1.07 

3,237 

496 

355 

2,520 

1,957 

1,032 

3,655 

788 

379 

2,709 

591. 

31.5 

2,816 

591 

320 

2,175 

2,709 

1,281 

6,152 

1,688 

1.82 

5,065 

983 

I.OI. 

4,115 

828 

254 

2,916 

1,851 
2,366 
4,253 
11,068 

23,027 
24,673 
23,714 
19,947 
18,482 
20,400 
19,894 
17,361 
26,876 


Total  Income  axid  prof  ita  taxes 


49 

56 

506 

40 

43 

356 

42 

38 

329 

38 

34 

319 

45 

63 

665 

48 

40 

464 

50 

38 

432 

44 

49 

429 

63 

104 

1,208 

75 

63 

916 

84 

59 

780 

68 

66 

767 

133 

283 

3,083 

335 

216 

2,086 

273 

155 

2,126 

206 

199 

1,972 

306 

380 

4,732 

1,000 

940 

3,803 

1,255 

1,564 

4,765 

1,303 

1,459 

5,o4o 

1,727 

1,747 

5,911 

2,475 

2,167 

5,241 

1,247 

1,552 

5,174 

1,240 

1,501 

1*,347 

2,922 

5,818 

2,167 

2,027 

It,  757 

1,743 

1,665 

4,208 

1,593 

1,524 

3,366 

2,755 

2,790 

4,838 

1,603 

1,407 

3,392 

1,489 

1,513 

3,550 

1,404 

1,444 

2,886 

3,222 

4,650 

1,597 

1,619 

3,270 

1,382 

1,668 

3,435 

1,345 

1,666 

2,769 

3,237 

3,159 

5,165 

1,858 

1,785 

3,701 

1,254 

1,568 

3,632 

1,180 

1,583 

3,042 

2,762 

2,690 

5,100 

1,308 

1,544 

3,819 

1,209 

1,568 

3,893 

1,060 

1,489 

3,214 

2,51.5 

2,342 

4,429 

1,267 

1,721 

3,526 

1,028 

1,768 

3,635 

1,105 

1,940 

3,163 

3,389 

3,325 

7,425 

2,266 

2,520 

6,188 

1,709 

2,535 

5,242 

1,607 

2,430 

4,277 

1,351 
2,366 
4,253 
11,068 
26,549 

34,328 
34,212 
29,070 
29,286 
31,165 
29,656 
28,469 
42,913 


SBploTuent  taxes  ^ 


43 

i8e 

4 

30 

J24 

25 

36 

119 

27 

36 

130 

28 

1*5 

178 

29 

39 

137 

30 

39 

139 

28 

38 

138 

33 

47 

193 

32 

1*3 

165 

30 

48 

173 

35 

1*9 

180 

39 

53 

257 

46 

43 

222 

40 

53 

232 

41 

4e 

248 

47 

52 

343 

43 

50 

282 

55 

43 

310 

50 

46 

292 

58 

49 

373 

67 

39 

337 

71 

56 

319 

61 

60 

293 

60 

48 

341 

93 

45 

337 

66 

66 

306 

66 

58 

257 

66 

51 

310 

97 

65 

285 

73 

67 

302 

85 

74 

290 

86 

58 

387 

114 

75 

364 

121 

80 

352 

133 

70 

329 

142 

51 

423 

176 

83 

401 

142 

67 

410 

130 

65 

384 

«u 

?* 

438 

168 

81 

410 

137 

65 

4o4 

144 

65 

356 

139 

67 

544 

362 

93 

295 

349 

204 

340 

312 

186 

310 

375 

149 

527 

393 

157 

55lt 

423 

177 

596 

449 

46  4/ 

5054/ 

322 

783 

873 

1,036 

1,329 
1,633 
1,784 
1,749 
1,786 
2,226 
2,465 

2,460 
3,437 
4,299 


Footnotes  at  etid  of  table. 


(Continued  on  following  page] 
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BUDGET  RECEIPTS  AND  EXPENDITURES 


Table  6A 


Detail  of  Budget  Receipts  and  Deductions  by  Months  and  Years  (Continued) 

(In  mlUlons  of  doUarB] 


Calendar 
year 


Hiscellaneous  intemaJL  revenue 


172 

IU2 

183 

155 

187 

192 

187 

217 

311 

198 

191 

171 

16T 

15H 

19s 

175 

179 

201 

237 

346 

213 

237 

252 

231 

210 

20lt 

273 

2I.1* 

25U 

265 

268 

269 

261 

314 

436 

353 

369 

IhO 

364 

305 

270 

298 

1.16 

362 

309 

350 

337 

630 

365 

352 

371. 

3U6 

359 

353 

512 

729 

31A 

464 

363 

386 

412 

3W 

375 

U2I 

520 

U22 

681 

832 

511. 

580 

507 

539 

573 

552 

520 

531. 

557 

561 

718 

877 

573 

689 

602 

516 

61*5 

581. 

61*9 

61*2 

615 

615 

695 

679 

656 

752 

669 

722 

693 

666 

682 

638 

595 

602 

663 

6I.3 

699 

782 

695 

767 

656 

629 

739 

662 

673 

691* 

677 

7I.2 

676 

768 

768 

702 

638 

65lt 

720 

6Wi 

656 

70lt 

653 

71*9  . 

714 

753 

722 

720 

ft5 

599 

701 

629 

704 

711. 

737 

91.8 

775 

808 

746 

764 

853 

797 

838 

690 

Ihl 

719 

722 

806 

707 

885 

805 

823 

2,308 
2,585 

3,352 
4,350 
4,946 
6,146 
7,272 
7,924 
8,124 
8,385 
8,326 
8,771 
9,392 


Total 

Internal 

ravenua 

264 

380 

693 

226 

355 

574 

265 

374 

667 

272 

356 

518 

258 

395 

886 

262 

357 

695 

326 

523 

673 

319 

438 

693 

319 

502 

1,513 

362 

483 

1,211 

400 

501 

1,077 

431 

683 

1,159 

555 

879 

3,493 

684 

708 

2,424 

742 

748 

2,476 

603 

784 

2,649 

724 

1,075 

5,154 

1,396 

1,581 

4,211 

1,815 

2,602 

5,160 

1,813 

2,115 

5,484 

2,188 

2,464 

6,353 

2,935 

3,024 

5,734 

1,985 

2,702 

5,749 

1,880 

2,300 

4,945 

3,042 

3,815 

6,431 

2,746 

2,921 

5,384 

2,527 

2,849 

4,847 

2,340 

2,383 

3,948 

3,451 

3,684 

5,583 

2,310 

2,308 

4,080 

2,251 

2,494 

4,291 

2,230 

2,403 

3,693 

3,415 

4,274 

5,446 

2,309 

2,578 

3,993 

2,126 

2,662 

4,267 

2,197 

2,690 

3,678 

3,944 

4,211 

6,080 

2,603 

2,859 

4,536 

1,998 

2,720 

4,438 

2,013 

2,734 

3,878 

3,453 

3,783 

5,988 

2,033 

2,609 

4,660 

1,927 

2,720 

4,751 

1,879 

2,566 

4,074 

3,257 

3,484 

5,492 

1,989 

2,719 

4,590 

1,969 

3,057 

4,722 

2,099 

2,997 

4,302 

4,391 

4,649 

8,656 

3,113 

3,821 

7,330 

2, 608 

3,937 

6,398 

2,539 

3,740 

5,421 

4,942 
5,824 
8,640 
16,747 
33,128 

42,259 
43,233 
38,780 
39,637 
42,015 
40,442 
40,677 
56,604 


24 

22 

29 

29 

25 

25 

26 

27 

36 

32 

29 

28 

36 

26 

29 

26 

26 

28 

25 

24 

23 

29 

28 

30 

33 

32 

40 

49 

41 

38 

37 

35 

36 

34 

30 

33 

35 

27 

33 

32 

30 

28 

24 

22 

20 

24 

23 

24 

25 

26 

32 

32 

37 

34 

33 

39 

31 

38 

34 

34 

40 

35 

42 

39 

38 

28 

28 

23 

25 

29 

27 

29 

36 

23 

33 

33 

36 

33 

33 

32 

30 

36 

35 

32 

42 

33 

42 

45 

42 

35 

44 

40 

42 

45 

45 

43 

47 

36 

39 

41 

37 

35 

37 

31 

34 

42 

32 

35 

37 

34 

41 

35 

31 

33 

31 

34 

35 

36 

33 

38 

30 

29 

34 

29 

28 

28 

25 

32 

33 

35 

37 

35 

37 

35 

43 

34 

38 

40 

39 

52 

47 

57 

54 

54 

57 

49 

59 

54 

53 

48 

48 

50 

42 

52 

47 

44 

333 
330 
438 
323 
395 

382 
391 
498 
445 
417 


Other  receipts  6/ 


20 

15 

15 

13 

17 

14 

17 

18 

16 

18 

23 

23 

21 

23 

25 

16 

17 

24 

18 

22 

18 

20 

21 

21 

21 

17 

16 

10 

19 

30 

21 

21 

26 

26 

20 

24 

26 

33 

24 

19 

29 

26 

30 

28 

24 

23 

25 

30 

77 

91 

23 

129 

126 

327 

203 

366 

260 

221 

224 

222 

553 

257 

183 

Wb 

198 

489 

202 

136 

155 

147 

170 

446 

511 

151 

446 

191 

437 

501 

19a 

402 

300 

208 

194 

132 

358 

157 

141 

3S8 

651 

370 

306 

1ft 

148 

343 

169 

367 

370 

330 

241 

271 

589 

1,317 

307 

172 

375 

216 

319 

547 

323 

369 

243 

225 

192 

535 

271 

195 

124 

149 

174 

145 

192 

123 

ni 

244 

114 

240 

110 

165 

101 

79 

124 

147 

186 

88 

88 

69 

138 

146 

140 

129 

73 

144 

133 

117 

173 

122 

96 

123 

164 

225 

177 

178 

83 

117 

164 

111 

209 
245 
261 

317 

2,<;7l 

3,085 
3,669 
3,576 
5,053 
2,946 

1,749 
1,450 
1,733 


Footnotes  at  end  of  table. 
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Table  6A 


Detail  of  Budget  Receipts  and  Deductions  by  Months  and  Years  (Continued) 

(In  millions  of  dollara) 


Calendar 
year 


Fiscal 
year  1/ 


Total  gross  receipts 


1939. 
191*0. 
191*1 . 
191*2, 
191*3. 
I9M*. 
191*5. 
191*6. 
191*7. 
191*8. 

191*9. 
1950. 
1951. 


308 

315 

371* 

616 

826 

2,781 

3,590 

3,851 

3,832 

l*,30l* 

3,675 
3,1*80 
1*,621 


1*17 
1*1*1* 
551 
939 
1,192 

2,756 
3,989 
3,873 
l*,61*0 
l*,6ll* 

3,935 
3,607 
l*,820 


737 
91*0 
1,569 
3,550 
5,209 
6,578 
6,910 
5,766 
5,726 
6,365 

6,133 
5,622 

8,811 


268 

3011 

1*30 

735 

1,557 

3,122 

2,963 

2,738 

2,621 

2,863 

2,306 
2,092 
3,289 


397 
1*00 

51*3 

766 

1,71*1* 

3,259 
3,1*00 
3,001 
3,201* 
3,082 

2,751 

2,895 
l*,039 


613 
71*7 
1,279 
2,1*78 
l*,572 
6,252 
5,919 
l*,l*85 
5,31*5 
5,101* 

1*,928 
l*,776 
7,603 


308 

369 

1*58 

796 

2,051 

2,211* 

2,757 

2,601 

2,1*70 

2,300 

2,061 
2,ll*8 

2,833 


1*20 

569 

556 

799 

3,007 

2,862 

3,283 

2,718 

2,866 

2,91*8 

2,917 
3,238 
1*,165 


719 
713 
1,138 
2,520 
5,1*50 
5,930 
5,176 
U,l*86 
l*,676 
1*,597 


l*,81*2 
6,521* 


322 

368 

1*91 

651 

2,072 

2,056 

2,581* 

2,611. 

2,1*55 

2,199 

1,993 
2,300 
2,708 


1*07 

1*87 

732 

832 

2,373 

2,1*98 

2,612 

2,616 

3,041 

2,91*1 

2,727 
3,181* 
3,951 


569 
71*3 
1,217 
2,701* 
5,71*0 
5,1*20 
1*,112 
l*,10l* 
1*,260 
1*,062 

1*,255 
l*,l*7l* 
5,576 


5,1*85 
6,399 
9,338 
17,387 
35,793 
1*5,727 
1*7,291* 
1*2,851* 
1*5,135 
1*5,379 

1*2,565 
1*2,657 
58,91*1 


5,668 
5,893 
7,996 
13,677 
23,1*02 
1*5,1*41 
1*7,750 
1*4,238 
44,508 
46,099 

42,774 
41,311 
53,369 


Appropriations  to  Federal  Old-Age  and  Surrlvora  Insurance  Trust  Fund  Jj 


1939... 
1940 . . . 
1941... 
1942 ... 
1943 . . . 
1944 ... 
1945... 
1946 ... 
1947... 
1948... 

1949... 
1950... 
1951  8/. 


47 
131 


134 
181 
237 

252 
222 
200 
266 
278 
280 
398 
374 


150 
204 
265 

309 
316 
269 
340 
376 

391 

274 
534 


56 

l4l 

3 


63 

58 
201 
175 


48 
121 

160 

212 

287 

293 
286 
284 
329 
380 

381 
316 
516 


181 
32.2' 


43 
125 
168 
231 

274 

267 
238 
276 
310 
358 

337 
288 
400^ 


566 

607 

789 

1,012 

1,239 

1,316 
1,285 
1,295 
1,557 
1,685 
1,666 
2,667 
3,355 


503 
550 


1,130 

1,292 
1,310 
1,238 
1,459 
1,616 


2,106 
3,120 


Eefunda  of  receipts  10/ 


1939. 
1940. 
1941. 
1942. 
1943. 
1944, 
1945. 
1946. 
1947. 
1948. 

1949. 
1950. 
1951. 


9 

154 
90 
178 
178 

273 
238 
189 


232 
247 
359 
460 

672 
573 
459 


143 
518 
590 
549 

891 
518 
513 


7 
55 
179 
490 
567 
382 

4l4 
301 
359 


65 

202 
515 
408 
228 

155 

149 
234 


6 

85 
260 
357 
117 
140 


136 
341 
187 


123 
296 
92 
50 
46 

45 
52 
57 


101 
77 

105 
50 
39 


125 
51 
53 
39 
43 

46 
45 


84 
70 
881 
2,081 
2,748 
2,568 
2,244 

2,777 
2,156 
2,098 


85 
70 

257 
1,679 
2,973 
3,006 
2,272 

2,838 
2,160 
2,107 


Source:  Dally  Treaaury  Statement. 

Note:    This  table  presente  a  recapitulation  by  months,  with  calendar- 
year  as  well  as  fiscal-year  totals,  of  budget  receipts  by  principal 
sources  and  deductions  from  budget  receipts  as  they  appear  in 
Table  1.  Figures  as  originally  published  for  earlier  years  have 
been  revised  *rtiere  necessary  so  as  to  place  each  series  on  a 
comparable  basis  for  the  whole  period  shown.  It  Is  planned  to 
publish  a  similar  recapitulation  from  time  to  time  in  order  to 
bring  the  infonnation  up  to  date  in  conTenient  foim  for  reference. 
Corresponding  data  on  net  receipts  (gross  budget  receipts  less 
deductions)  are  published  each  month  in  Table  6. 

1/  Fiscal  year  ending  June  30  of  year  indicated. 

2/  Chder  Current  Tax  Payment  Act  of  1943,  effeotlTe  July  1,  1943,  as 
amended  (26  U.  S.  C.  1621-1632).  Victory  tales  wltliheld  pursuant  to 
the  fievenue  Act  of  1942  are  Included  In  "Other  Incone  and  profits 

3/  For  basis  of  figures  shown  beginning  January  1951,  see  footnote  8. 

4/  For  adjustments  reflected  in  this  figure,  see  footnote  9. 

^    ConsiBts  of  receipts  for  old-age  insurance  under  the  Federal 
Insurance  Contributions  Act,  unemployment  Insurance  under  the 
Federal  Unemployment  Tai  Act  (taiea  on  employers  of  8  or  more),  and 
railroad  retirement  under  the  Railroad  Eetlrement  Act  (taxes  on 
carriers  and  their  employees).  Hallroad  unemployment  insurance 
contributions  for  administrative  expenses  are  included  in  "Otller 
receipts" . 


6/  Includes  proceeds  from  sale  of  surplus  property  (aot  approved 

October  3,  1944)  and  from  Government-owned  securities,  and  deposits 
resulting  from  rensgotation  of  war  contracts. 

2/  Represents  appropriations  equal  to  "Social  security-employment  taxes", 
collected  and  deposited  as  provided  under  Section  201  (a)  of  the 
Social  Security  Act  Amendments  of  1939,  as  amended. 

8/  The  Social  Security  Aot  Amendments  of  195O  (Public  Law  734),  approved 
August  28,  1950,  changed  In  certain  respects  the  basis  of  appropriating 
social  security  employment  taxes  on  employees  and  employers.  Effective 
January  1,  1951,  these  taxes  and  withheld  income  taxes  are  paid  into 
the  Treasury  In  combined  amounts  without  separation  aa  to  type  of  tax. 
The  amounts  of  such  tax  receipts  credited  currently  as  appropriations  to 
the  Federal  Old-Age  and  Survivors  Insurance  Trust  Fund  are  based  on 
estimates  by  the  Secretary  of  the  Treasury  and  are  later  adjusted  on  the 
basis  of  wage  records  maintained  by  the  Federal  Security  Adminlstratian, 
For  purposes  of  this  table,  beginning  January  1951,  the  same  amount  as 
is  credited  each  month  to  the  trust  ftxnd  is  Included  under  "Qnploymant 
taxes"  as  receipts  for  old-age  insurance,  and  the  balance  of  the  com- 
bined receipts  is  shown  as  "Individual  Inccane  tax  withheld  by  employers". 

2/  Current  appropriations  were  suspended  during  the  period  October  10 

through  November  5,  UQ^^H  adjustanents  amounting  to  $150  million  had  been 
completed  in  accordance  with  Publlo  Law  734.  Of  the  total  amount  ad- 
justed, $113  million  was  applied  In  October  and  $37  million  in  November. 
10/  Excludes  interest  on  refunds,  which  Is  included  in  "Miscellaneous 
expenditures".  Table  6  B. 
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BUDGET  RECEIPTS  AND  EXPENDITURES, 


Table  6B  -  Detail  of  Bxpedltures  by  Months  and  Years 

(In  mlUions  of  dollars) 


Calendar 
year 


National  dofenae  and  related  activities  -  Total 


106 

86 

103 

101 

108 

112 

117 

121 

116 

121* 

127 

135 

138 

135 

152 

169 

163 

159 

199 

223 

21*2 

312 

393 

1*95 

61i8 

668 

828 

81*1 

916 

890 

1,157 

1,319 

1,518 

1,721* 

1,636 

2,038 

2,291 

2,396 

2,997 

3,1*26 

3,71*7 

l*,017 

l*,708 

5,163 

5,'*59 

5,722 

6,331 

6,170 

6,281* 

5,981* 

7,091* 

7,21*3 

7,363 

7,775 

6,71*3 

7,538 

7,189 

7,211. 

7,815 

6,91*1 

7,3'*2 

7,735 

7,933 

7,1*81. 

8,090 

7,696 

7,21*8 

7,729 

7,055 

7,511 

7,556 

7,503 

7,619 

6,953 

8,118 

7,071 

8,188 

7,950 

7,397 

6,1*62 

5,'>23 

5,160 

1*,150 

1*,260 

3,1*13 

2,733 

2,1*51* 

2,61*6 

2,330 

2,1*1*1 

1,236 

1,566 

99I* 

1,1*85 

1,1*21 

1,386 

1,307 

1,377 

1,1*11* 

1,621* 

1,206 

1,791* 

953 

888 

985 

1,13'* 

933 

996 

1,077 

858 

859 

923 

91*1 

953 

1,176 

819 

738 

91*5 

972 

1,035 

1,068 

960 

1,11*1* 

1,080 

1,011 

1,210 

1,033 

1,165 

1,021* 

1,002 

1,056 

1,095 

l,0l*6 

936 

1,051 

961* 

1,007 

966 

1,021* 

1,11*9 

1,037 

1,338 

1,1*1*6 

1,510 

1,652 

1,695 

2,059 

2, 161 

2,396 

2,1*96 

2,930 

3,01*0 

2,628 

3,166 

3,015 

3,070 

1,358 

2,779 
ll*,l8l* 
52,1*26 
85,181* 

90,883 
78,751 
21*,  106 
ll*,6ll 
11,296 

12,81*9 
13,1*76 
30,307 


Department  of  the  Air  Force  2/ 


_ 

. 

. 

. 

69 

120 

139 

117 

122 

150 

11*7 

136 

165 

166 

172 

188 

155 

205 

279 

329 

29I* 

351 

305 

297 

293 

311 

31*9 

339 

390 

36I* 

1*39 

1*26 

1*67 

U30 

1*83 

1*83 

656 

622 

733 

71*6 

916 

897 

778 

1,091* 

996 

91*1 

718 

2,586 
It,  1*09 
9,3Wt 


Deparlaaant  of  the  Army  i/ 


1939 

1*1 

38 

1*2 

1*0 

1*1* 

1*1* 

1*9 

1*5 

1*6 

52 

50 

51* 

51*3 

1*90 

191*0 

58 

57 

61* 

62 

67 

61* 

79 

91 

82 

137 

206 

290 

1,257 

667 

191*1 

350 

1.08 

51*8 

522 

1*65 

500 

516 

598 

71*6 

834 

771 

1,072 

7,329 

3,678 

191*2 

1,282 

1,369 

1,1*32 

1,591* 

1,350 

2,007 

2,861 

2,875 

3,519 

3,1*17 

3,538 

3,770 

29,511* 

ll.,070 

191*3 

1*,053 

3,239 

3,985 

3,7S7 

3,857 

3,1*21* 

3,808 

1*,219 

l*,036 

l*,ll*2 

lt,173 

3,81*1 

1*6,505 

1.2,265 

191*1* 

11,170 

3,792 

l*,l*6l 

l*,l6o 

l*,33l* 

1*,106 

3,928 

1*,087 

3,905 

1*,091 

3,978 

l*,19l* 

1*9,206 

1*9,21.2 

191*5 

U,29l* 

3,866 

l*,681* 

1*,116 

l*,530 

U,66l* 

1*,270 

3,51*5 

3,261* 

2,976 

2,552 

2,1*76 

U5,238 

50,337 

191*6 

1,519 

1,588 

1,1*82 

1,1*20 

1,21*2 

1,1*65 

300 

675 

381. 

611* 

669 

662 

12,021 

27,800 

191*7 

638 

565 

592 

716 

61*2 

1*55 

1*22 

1*03 

51*2 

619 

1*91* 

556 

6,61*3 

6,911 

191*8 

671* 

1*31* 

391* 

1*86 

539 

1*82 

671* 

329 

217 

1*1*3 

1*19 

1*61 

5,553 

6,01.6 

191*9 

501* 

1*17 

529 

509 

381 

531* 

1*63 

515 

332 

230 

329 

318 

5,059 

5,1*17 

1950 

335 

298 

1*10 

300 

268 

261 

251* 

386 

272 

1*55 

1*1*6 

535 

1*,220 

l*,058 

1951 

518 

567 

718 

81*2 

81*2 

1,01*1 

1,182 

1,210 

1,036 

1,195 

1,197 

1,299 

11,61*7 

6,876 

Department  of  the  Navy  U/ 


1939 

62 

1*7 

56 

56 

57 

62 

61 

69 

62 

63 

68 

72 

731* 

673 

191*0 

71* 

72 

78 

97 

87 

89 

102 

112 

11*1 

151* 

173 

181. 

1,363 

892 

191*1 

222 

181 

197 

233 

353 

262 

362 

1*1*1 

1*2U 

1*97 

1*93 

51*5 

l*,209 

2,313 

191*2 

575 

581 

91*6 

1,101 

1,307 

1,309 

1,103 

1,376 

1,291* 

1,596 

1,1*78 

1,380 

ll*,Ol*i* 

8,580 

191*3 

1,271* 

2,00s 

2,053 

2,102 

2,251 

2,980 

1,898 

2,037 

1,909 

1,955 

2,131* 

2,050 

21*,  61*5 

20,888 

19l*l* 

2,082 

2,757 

2,281 

2,262 

2,536 

2,636 

2,591 

2,502 

2,295 

2,61*8 

2,577 

2,1*39 

29,607 

26,538 

191*5 

2,539 

2,392 

2,759 

2,292 

2,721* 

2,289 

2,261 

2,11*9 

1,659 

1,590 

1,239 

990 

2l*,881* 

30,01*7 

191*6 

1,566 

883 

731* 

858 

61*0 

590 

519 

551 

1*86 

1*85 

311* 

1*19 

8,01*6 

15,161 

191*7 

353 

351 

359 

1*15 

362 

383 

368 

319 

301* 

357 

350 

351* 

l*,275 

l*,998 

191*8 

330 

337 

368 

336 

31*1 

1*07 

371* 

322 

332 

31*7 

381 

378 

l*,256 

1*,171 

191*9 

376 

356 

395 

355 

380 

l*ll* 

356 

1*00 

351* 

378 

376 

367 

l*,507 

l*,l*12 

1950 

357 

S96 

286 

306 

332 

302 

309 

321* 

267 

379 

1*51* 

1*80 

l*,092 

1*,110 

1951 

560 

535 

585 

521* 

718 

620 

759 

792 

671 

768 

750 

771 

8,051* 

5,757 

Pajments  under  Armed  Forces  Leave  Act 


191*6 

. 

. 

. 

. 

. 

. 

. 

,* 

2 

77 

2U6 

321 

61*6 

- 

191*7 

298 

291 

327 

289 

97 

39 

1*0 

1*8 

55 

1*9 

28 

18 

1,578 

1,986 

191*8 

11* 

7 

1* 

3 

2 

2 

1 

2 

3 

2 

1 

• 

1*1 

270 

191*9 

♦ 

» 

» 

* 

» 

* 

• 

• 

* 

• 

1 

10 

1950 

» 

» 

« 

t 

» 

« 

• 

« 

* 

1 

* 

* 

2 

1 

1951 

* 

* 

* 

« 

* 

* 

* 

* 

* 

* 

* 

1 

3 

Baconstruction  Finance 

Corporation  5/ 

191*1 

59 

59 

59 

59 

59 

59 

188 

188 

188 

188 

188 

188 

1,1*81 

351* 

191*2 

188 

188 

188 

188 

188 

188 

210 

279 

75 

21*1 

289 

31*5 

2,566 

2,255 

191*3 

338 

211* 

350 

270 

272 

306 

311 

305 

237 

225 

271* 

223 

3,325 

3,189 

191*1* 

201* 

217 

208 

138 

211 

129 

1*7 

158 

57 

33 

155 

» 

1,557 

2,682 

191*5 

68 

1* 

-128 

-68 

32 

113 

71 

63 

57 

31* 

-76 

15 

186 

1*72 

191*6 

-1* 

31 

-96 

85 

11*8 

-1 

1*3 

51* 

-110 

3 

-18 

-191* 

-58 

328 

191*7 

-102 

-73 

3 

-87 

-59 

676 

- 

- 

- 

- 

358 

138 

FootnotoB  at  and  of  tatle. 
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Table  6B  -  Detail  of  Expenditures  by  Months  and  Year 

(In  millions  of  dollars) 


(Continued) 


Iftllted  States  Maritime  Commiasion  6/ 


331 

223 

308 

331 

1* 

228 

35 

-73 

* 

■*? 

23 

36 

2U8 
273 
2U6 
17 

31 
29 


2U3 
364 
259 
50 


315 
51 
277 


319 
130 
195 


-6 
21i 


lUl 

366 

335 


29"* 
326 


57 
274 

lt02 

298 

67 


69 

275 
356 
302 


82 

266 

1,810 

3,7W( 

3,1*86 

2,099 

155 

281 

21*0 

57 


United  Natlc 

ns  Belief 

and  Eehabllltatlon  Mmlnletratlon 

19l*lt 

. 

. 

. 

. 

. 

1* 

« 

• 

♦ 

• 

» 

5 

- 

191*5 

2 

3 

a 

27 

27 

1*2 

1*5 

15 

15 

1*2 

13 

36 

275 

Ill* 

191*6 

60 

71* 

118 

57 

96 

91 

169 

169 

108 

198 

87 

91 

1,320 

661* 

191*7 

102 

103 

52 

189 

101 

132 

81 

53 

13 

1*1 

8 

19 

893 

1,501 

191*8 

3 

5 

9 

29 

7 

1 

2 

1* 

1 

* 

15 

* 

75 

268 

191*9 

t 

3 

» 

. 

» 

1 

♦ 

* 

« 

- 

» 

k 

25 

1950 

- 

- 

* 

- 

• 

* 

» 

- 

- 

- 

- 

* 

1951 

■ 

- 

" 

' 

" 

Surplus  property  disposal  j/ 

191*5 

. 

. 

. 

1 

1 

1 

2 

2 

* 

8 

. 

191*6 

* 

3 

1 

5 

36 

53 

27 

23 

29 

26 

21* 

1*0 

267 

106 

191*7 

1*5 

63 

31* 

35 

1*5 

51 

1*9 

1*0 

26 

22 

28 

20 

1*59 

1*1*2 

191*8 

19 

27 

1*0 

20 

17 

16 

15 

11 

11 

10 

7 

7 

200 

325 

191*9 

6 

6 

7 

6 

6 

6 

1 

1 

1 

1 

1 

* 

98 

1950 

1 

* 

* 

** 

** 

1 

» 

» 

« 

* 

» 

» 

2 

7 

1951 

» 

2 

-1 

1 

Strategic  and  critical  materiale 


191*7 

. 

. 

. 

. 

. 

u. 

2 

5 

3 

6 

1. 

6 

36 

U 

191*8 

10 

10 

11 

16 

8 

20 

16 

15 

18 

11 

11 

11* 

160 

99 

Wi*") 

21 

26 

29 

33 

57 

1*7 

52 

38 

W. 

1*5 

37 

30 

1.58 

299 

1950 

31* 

22 

32 

31 

35 

39 

1*0 

1*2 

30 

52 

51 

1*5 

1*39 

1951 

55 

8b 

(2 

72 

63 

1*7 

31. 

108 

112 

1*1* 

28 

18 

71*0 

656 

Other  national  defense  and  related  activities  2/ 


191*0 

. 

. 

. 

. 

. 

. 

9 

9 

13 

11 

12 

21* 

78 

. 

191*1 

19 

29 

22 

2U 

32 

56 

50 

99 

111* 

162 

128 

165 

899 

259 

191*2 

162 

163 

309 

1*1*5 

272 

363 

350 

1*23 

1*31 

1*21 

751 

1*01 

li,U91 

2,1*32 

191*3 

289 

305 

1*20 

898 

71*1 

750 

1*07 

615 

61*1 

598 

832 

1*71 

6,966 

6,180 

191*1* 

578 

638 

598 

651 

61*5 

771* 

51*8 

610 

1*63 

1*13 

51*7 

558 

7,022 

7,l*J*7 

191*5 

531 

l*6o 

536 

U58 

615 

566 

553 

527 

337 

1*27 

351* 

698 

6,061 

6,305 

191*6 

236 

226 

200 

203 

117 

239 

171* 

97 

77 

59 

60 

19 

1,709 

1*,117 

191*7 

-26 

30 

1*0 

37 

-12 

-2 

6 

3 

3 

3 

2 

1* 

89 

551* 

191*8 

1* 

3 

3 

U 

k 

5 

1* 

k 

5 

6 

6 

6 

55 

191*9 

6 

6 

8 

7 

6 

7 

6 

5 

15 

20 

20 

29 

131* 

71 

1950 

15 

21* 

29 

15 

21* 

21* 

30 

33 

29 

26 

27 

21 

296 

225 

1951 

31* 

25 

28 

100 

1*0 

1*2 

39 

30 

32 

65 

1*2 

1*1 

519 

1*35 

International 

finance  and  aid  -  Total 

191*5 

. 

. 

. 

. 

. 

. 

* 

*> 

♦ 

173 

-10 

9 

172 

191*6 

2 

-9 

61 

89 

131. 

278 

361* 

85 

170 

273 

212 

110 

1,769 

727 

191*7 

281* 

1,289 

322 

51*3 

507 

770 

721* 

61*9 

97 

170 

159 

226 

5,71*0 

4,928 

191*8 

228 

269 

600 

338 

251 

1*33 

338 

330 

1*79 

1*00 

551* 

652 

l*,872 

4,11*3 

191*9 

1*39 

602 

536 

528 

551* 

605 

1*79 

1*21 

1*55 

391* 

353 

31.7 

5,713 

6,016 

1950 

291* 

326 

1*01* 

359 

1*20 

1*37 

273 

251* 

300 

360 

321 

252 

3,999 

4,689 

1951 

335 

328 

350 

393 

1*87 

791 

318 

367 

301 

377 

367 

1*1*2 

4,856 

Bretton  Woods  AgreemenlsAct  lo/ 

1946 

1947 

- 

1,109 

- 

- 

159 

159 

- 

- 

- 

- 

159 

- 

318 
1,268 

159 
1,426 

Footootes  at  end  of  table. 
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BUDGET   fffiCEIPTS  AND  EXPENDITURES 


Table  6B 


Detail  of  Expenditures  by  Months  and  Years  -  (Continued) 

(In  mlUlona  of  dollara) 


Calendar 
ysar 


Export-Import  Bank  11/ 


61 
103 
111 


173 
71 


9 
107 
36 


172 
81*7 
707 
176 
18 


Credit  to  United  Klngdcm  12/ 


600 

2,850 

300 


GoTernment  and  relief  In  occupied  areas 


65 

389 

T<i 

129 

142 

80 

31* 

1*7 

81 

19 

29 
176 


31 

79 
100 


5 

1,392 

i,rL8 
397 
301 


Greek  and  Turklah  Aaaist 


W 


19lt7 

. 

. 

. 

. 

. 

. 

, 

5 

10 

12 

2 

-5 

Sk 

. 

19^8 

U 

16 

27 

30 

2k 

26 

26 

ll» 

22 

18 

27 

16 

259 

161 

19't9 

30 

26 

17 

30 

1*0 

13 

33 

6 

16 

18 

-2 

8 

235 

279 

1950 

-12 

10 

7 

7 

23 

11 

6 

10 

IJ. 

n 

7 

2 

93 

126 

1951 

3 

3 

It 

It 

2 

1 

7 

2 

1 

1 

30 

65 

Mutual  Security  Act  -  Economic  and 

technical 

osalBtancE 

lit/ 

19I18 

. 

. 

. 

* 

1 

133 

183 

193 

197 

226 

31*7 

1*99 

1,779 

131* 

191*9 

379 

371 

1*08 

1*10 

31*7 

1*83 

351* 

319 

311* 

260 

280 

276 

1*,201 

l*,0l*3 

1950 

267 

259 

316 

263 

319 

297 

230 

209 

229 

256 

220 

180 

3,01*1* 

3,523 

1951 

223 

201 

238 

213 

21*5 

562 

230 

191 

155 

11*5 

97 

21I* 

2,713 

3,006 

Mutual  Security  Act  -  Military  assistance  I5/ 

1950 

, 

» 

1 

5 

11* 

21* 

11* 

15 

32 

51 

66 

69 

291 

UU 

1951 

62 

85 

81 

95 

11*0 

I7U 

109 

139 

12U 

11*2 

207 

199 

1,559 

881* 

Mutual  Security  Act  -  Other 


Other  International  finance  and  aid  l6/ 


191*7 

. 

. 

. 

. 

. 

* 

* 

32 

38 

1*5 

32 

11*7 

. 

191*8 

62 

99 

127 

173 

100 

95 

61* 

55 

76 

72 

32 

12 

967 

803 

191*9 

8 

28 

19 

16 

19 

19 

2 

6 

5 

10 

3 

5 

11*0 

1*20 

1950 

21 

5 

1*0 

21 

15 

38 

• 

7 

* 

3 

* 

1 

152 

170 

1951 

1* 

* 

2 

15 

13 

5 

5 

15 

20 

29 

51 

2 

161 

1*9 

Interest  on 

the  puhllc 

debt  12/ 

1939 

30  . 

17 

120 

66 

10 

272 

15 

18 

151 

68 

12 

190 

971 

91*1 

191*0 

38 

19 

11*6 

69 

10 

305 

20 

20 

11*8 

73 

11 

219 

1,076 

1,01*1 

191*1 

25 

21 

150 

73 

12 

339 

25 

9 

169 

75 

15 

232 

1,11*5 

i,m 

191*2 

32 

12 

205 

77 

19 

390 

35 

7 

22I* 

70 

28 

353 

1,1*52 

1,260 

19''3 

51* 

35 

262 

89 

1*2 

609 

68 

1*6 

3U 

131 

1*7 

1*97 

2,191 

191*1* 

87 

56 

1*1*9 

117 

52 

71*7 

86 

77 

581 

133 

56 

560 

3,002 

2,609 

191*5 

191 

91 

628 

139 

66 

1,009 

156 

99 

61*7 

172 

81* 

817 

1*,099 

3,617 

191*6 

309 

118 

61*6 

171* 

106 

1,395 

21*9 

122 

61*8 

160 

105 

952 

l*,983 

1*,722 

191*7 

31*3 

121* 

626 

11*1 

92 

1,396 

2I.5 

103 

668 

157 

127 

972 

1*,995 

l*,958 

191*8 

1*01 

IU2 

608 

151* 

121* 

1,508 

286 

111* 

570 

212 

122 

1,112 

5,355 

5,211 

191*9 

319 

11*1 

589 

178 

125 

1,570 

322 

125 

5W* 

255 

306 

1,008 

5,1*82 

5,339 

1950 

1*63 

161 

636 

181* 

136 

1,611 

271 

131* 

61*6 

229 

IU2 

968 

5,580 

5,750 

1951 

511* 

156 

580 

253 

163 

1,557 

232 

222 

580 

1*97 

173 

1,057 

5,983 

5,613 

yootnotoe  at  and  of  table. 
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BUDGET  RECEIPTS  AND  EXPENDITURES 


Table  6B 


Detail  of  Expenditures  by  Months  and  Years 

(In  mllliona  of  dollars) 


(Continued) 


CalQDdar    Fiscal 
year       year  1/ 


Teterans 

•  Artn1n1nlTmt,1nn  18/ 

1*6 

lA 

1*6 

1.6 

'15 

■.5 

1.6 

1.7 

1.6 

1*6 

1*6 

1*6  • 

1*7 

1.6 

1.7 

U7 

1.7 

U6 

1.6 

U6 

1.5 

1*8 

1*6 

1.6 

1.6 

1.5 

1*6 

56 

1*7 

1.5 

1.6 

1.6 

U6 

1*8 

1*6 

1.6 

U6 

1*5 

U6 

1.6 

1*7 

1.8 

52 

53 

50 

51 

1.9 

1*9 

U9 

1.9 

51 

50 

50 

1.9 

1.5 

52 

5^ 

52 

55 

52 

55 

57 

62 

61 

85 

100 

106 

120 

91 

83 

9i 

96 

113 

123 

130 

286 

391 

1.31 

208 

272 

11.6 

131* 

1I.2 

162 

867 

hOi 

31*1 

568 

510 

500 

689 

■    525 

516 

521 

515 

580 

576 

561 

566 

595 

1,012 

601 

56I. 

511 

1.91. 

1*81 

526 

568 

521. 

529 

597 

582 

530 

562 

788 

539 

1.87 

1*90 

618 

555 

528 

51.7 

61K3 

51.8 

61I* 

525 

1*91* 

522 

659 

512 

5U7 

1.89 

516 

502 

588 

509 

51"* 

1.65 

1*1.9 

1.60 

1.02 

1*60 

1.43 

1.43 

1.73 

1.26 

1.56 

U27 

1*25 

381. 

1*35 

1.22 

1*22 

1*11 

1*78 

397 

51.9 
556 
561. 

582 
608 

1,006 
2,537 
6,536 
7,057 
6,801 

6,aai. 

5,75"* 

5,155 


"other" 

eipendlturoB  -  Total 

1*71 

1.36 

516 

1*52 

529 

U5I* 

778 

833 

378 

513 

10*5 

1.63 

1*51* 

1.21* 

■•53 

1.25 

385 

375 

578 

512 

303 

1.58 

1*39 

1.27 

1*15 

31*2 

1.58 

1.33 

37B 

316 

1.03 

291. 

256 

1.81 

193 

368 

311 

199 

267 

390 

587 

356 

1*62 

233 

187 

31.2 

-395 

353 

31*1 

289 

339 

-82 

20 

-171. 

61tJ* 

195 

113 

223 

30 

255 

252 

16U 

1,967 

-321. 

-1,31*8 

87 

571. 

282 

52 

306 

109 

168 

219 

-39 

158 

262 

283 

ll*9 

802 

118 

156 

-18 

161. 

-287 

221 

95 

95 

273 

295 

223 

71*9 

10.7 

335 

1*21 

200 

577 

509 

380 

3U 

50I. 

1.67 

1*35 

1,066 

802 

1.29 

1*53 

398 

1.13 

570 

1.25 

1.22 

51.5 

376 

562 

1,153 

533 

793 

863 

896 

7I.9 

853 

722 

71*3 

817 

800 

71.5 

1,107 

1,351 

1,113 

91.7 

866 

78I. 

1,001* 

571 

589 

832 

885 

817 

995 

517 

1,135 

782 

750 

569 

535 

606 

611* 

773 

i.ow. 

71.2 

823 

1,036 

1,233 

1,032 

1,11.6 

662 

6,269 
5,231* 

1*,336 
3,291 
2,191 
2,289 
1,967 
3,931 
6,177 
7,887 

10,81*8 
9,1*1*6 
10,51*1* 


Departcttont  of  J^lculturs  19/ 


95 

107 

139 

11.3 

11*7 

101 

90 

381. 

68 

133 

170 

11.3 

160 

160 

138 

120 

107 

83 

82 

210 

1.6 

97 

70 

11.1 

132 

12U 

153 

129 

61 

27 

93 

92 

86 

79 

136 

160 

11.7 

75 

5 

103 

31*2 

68 

98 

121 

65 

151 

-282 

251 

163 

202 

262 

-236 

-89 

-121 

227 

70 

6 

76 

-60 

170 

106 

68 

715 

86 

-801 

31. 

71* 

138 

-3 

170 

1*1 

70 

60 

-81. 

60 

11.9 

256 

38 

130 

-16 

52 

-58 

-59 

-395 

-13 

2 

-67 

83 

165 

-76 

58 

202 

82 

53 

-33 

1I.9 

178 

1.6 

66 

167 

11*8 

109 

86 

160 

-27 

52 

91 

83 

73 

69 

UO 

21* 

28 

31 

-1.3 

no 

256 

275 

321 

285 

269 

137 

261 

189 

1*38 

157 

61. 

327 

1*95 

21*2 

212 

311 

311* 

123 

98 

202 

1*1*6 

150 

1*21. 

-n3 

-220 

-1*6 

96 

23 

US 

« 

68 

101* 

91 

92 

UO 

lOU 

36 

206 

105 

1*9 

1,719 
1,1*15 
1,271 
1,11*5 
669 

697 

183 

606 

1,161 

1,^ 

3,103 
1,1.98 
1,010 


Department  of  Comnerce  20/ 


1939 

1* 

6 

1* 

5 

U 

5 

1* 

5 

1* 

6 

1* 

1. 

55 

51 

191*0 

5 

5 

10 

7 

8 

12 

11 

7 

8 

9 

7 

8 

96 

73 

191.1 

8 

8 

9 

8 

8 

10 

5 

1* 

5 

6 

1* 

6 

80 

98 

191.2 

5 

1* 

5 

1* 

5 

5 

3 

12 

3 

3 

6 

1. 

60 

60 

191.3 

6 

6 

5 

11* 

-1 

6 

6 

5 

6 

6 

6 

66 

61 

191A 

6 

6 

6 

6 

6 

6 

6 

6 

9 

8 

7 

7 

78 

71 

191.5 

8 

7 

9 

8 

8 

9 

7 

7 

7 

8 

7 

8 

91* 

9? 

191.6 

8 

8 

12 

9 

9 

9 

12 

12 

U 

13 

11 

18 

130 

98 

191*7 

11 

11 

12 

13 

12 

13 

13 

12 

12 

15 

11* 

16 

155 

IU9 

191*8 

15 

11 

16 

15 

11* 

19 

19 

19 

19 

23 

18 

20 

208 

172 

191*9 

18 

16 

20 

21* 

20 

22 

26 

32 

36 

26 

31 

25 

295 

239 

1950 

27 

27 

36 

39 

1*0 

1*1 

32 

19 

35 

38 

38 

1.0 

1.11. 

385 

1951 

1*1 

26 

29 

33 

35 

10 

1*6 

55 

1.5 

51 

61 

21. 

1.57 

378 

Housing 

and  heme  finance  21; 

/ 

1939 

1 

-9 

-15 

1* 

8 

9 

185 

-6 

-68 

6 

-11. 

10 

111 

13 

19I.O 

« 

-31 

-3 

-53 

-26 

-18 

8 

-32 

-6 

32 

-1 

-8 

-138 

-17 

191.1 

11. 

-35 

2 

6 

18 

1. 

-1.0 

-21 

-16 

1 

-16 

-5 

-87 

3 

191.2 

17 

-51 

-25 

-7 

-23 

-15 

-17 

-56 

-6 

-33 

-8 

-36 

-261 

-201 

191*3 

-33 

-1*7 

-22 

-1*9 

-2 

-1.5 

-1*5 

-61 

-21* 

-23 

-17 

-22 

-391 

-35!. 

WW 

-1.7 

-20 

-28 

-26 

-31. 

-12 

-38 

-38 

-31 

-26 

-39 

-6 

-31.5 

-360 

191*5 

-28 

-29 

-25 

-21 

-27 

2 

-28 

-32 

-22 

-23 

-2U 

-9 

-266 

-307 

191.6 

-18 

-27 

-lU 

-21. 

-19 

-8 

5 

31 

22 

1.3 

7 

31 

30 

-21.6 

I9I.7 

-1. 

10 

-10 

16 

-7 

-16 

-1. 

-12 

-8 

-9 

-1. 

-2 

-1.9 

129 

191*8 

-9 

32 

-16 

-1. 

-10 

-21 

-8 

8 

-20 

9 

-9 

-7 

-58 

-68 

19I.9 

2 

-7 

-3 

-1. 

-18 

2 

-12 

-11 

-1* 

-28 

-13 

-26 

-123 

-56 

1950 

-37 

-15 

-29 

-28 

-21. 

-1.3 

-17 

-2 

26 

65 

52 

31. 

-17 

-270 

1951 

62 

65 

71 

29 

1.9 

26 

89 

157 

-15 

76 

115 

-31 

69U 

1*60 

Footnotes  at  eaad  of  table. 
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BUDGET   RECEIPTS  AND  EXPENDITURES 


Table  6B 


Detail  of  Expenditures  by  Months  and  Years 

(In  nlllions  of  dollars) 


(Continued) 


Calendar 
year 


Postal  deflclenoy 


150 
150 


261 
192 
It58 

536 
61*3 
6&t- 


Puljllo  vorlcB  22/ 


89 

92 

86 

85 

83 

77 

81. 

11*0 

93 

103 

90 

86 

1,103 

988 

75 

61 

66 

67 

60 

69 

73 

71* 

69 

91 

77 

63 

81*5 

??? 

191*1 

1*8 

1*7 

■^ 

l*i* 

50 

50 

62 

66 

63 

67 

50 

59 

673 

55 

"♦S 

■•5 

5"* 

51 

56 

53 

59 

52 

57 

39 

1*9 

615 

191*3 

37 

U7 

't5 

35 

22 

1*0 

31 

61 

1*3 

1*1 

27 

1*72 

535 

19W* 

36 

30 

38 

32 

25 

19 

32 

31 

31 

36 

25 

29 

363 
298 

1.25 

18 

21 

20 

11* 

25 

25 

29 

SI* 

32 

28 

31 

313 

19l»6 

28 

26 

30 

29 

37 

1*1 

1*1 

61 

59 

78 

21 

76 

526 

359 

19'»7 

V)k& 

1*5 

50 

60 

61 

83 

96 

97 

109 

112 

91* 

113 

976 

690 

95 

65 

69 

82 

85 

110 

132 

137 

11*6 

11*7 

11(2 

1,352 

93 

107 

101* 

113 

153 

11*0 

153 

168 

IW* 

168 

130 

1,578 

1,520 

1950 

1951 

86 

108 

101* 

11? 

138 

11*1 

161* 

151* 

155 

176 

128 

1,592 

1,577 

107 

85 

91* 

99 

117 

121 

11*3 

163 

11*5 

161 

11*5 

131* 

Rac  COB  true  tlco  Finance  Corporation  2^/ 


-1*3 

-150 

5 


-11* 
-16 


5 

179 

65 

16 

■55 

-27 

-25 

-32 

-6 

-33 

-135 
-7 
-17 


16 


29 


-36 
-165 


-151* 
-262 


-38 
-1*50 
-1*07 
-2ll* 
-208 
1*5 
silt 
202 
592 
162 
-125 


Social  saourlty  program  21*/ 


31* 

26 

1*2 

37 

33 

18 

80 

51* 

27 

55 

31* 

31 

1*72 

1*52 

191*0 

19111 

1*9 

28 

68 

33 

13 

85 

61 

27 

57 

57 

19 

531* 

71 

50 

1*7 

58 

36 

18 

m 

w* 

31* 

88 

1*1 

31* 

631 

586 

191*2 

191*3 

88 

38 

32 

81 

51* 

12 

192 

1*8 

22 

97 

39 

31* 

737 

90 

26 

37 

91* 

37 

15 

221 

61* 

33 

91 

111 

21* 

771* 

732 

191*1* 

31* 

35 

88 

1*1* 

32 

258 

1*6 

35 

81* 

1*0 

33 

822 

798 

87 

32 

36 

85 

1*0 

33 

236 

6a 

23 

109 

31 

36 

807 

807 

1*9 

31 

103 

1*1 

22 

272 

1*6 

1*5 

113 

63 

1*7 

936 

81*5 
1,066 
1,619 

191*7 

IIP 

31 

25 

61 

156 

1*1* 

iia- 

80 

52 

127 

86 

58 

1,1*91* 

191*8 

131* 

77 

56 

H5 

68 

121* 

502 

79 

69 

172 

11*2 

57 

133 

11*3 

56 

51*7 

157 

62 

228 

111 

81* 

1,871* 

1,696 

1950 

1951 

186 

102 

75 

181 

79 

157 

157 

129 

1*09 

223 

1U6 

71* 

1,916 

1,967 

251 

ULO 

63 

212 

11*9 

105 

179 

177 

187 

269 

171 

Atomic  Energy  Cammlaalon 


53 

1*5 

65 

1*9 

38 

1*5 

73 

87 

56 
1.1 

53 

117 


58 
38 
59 
139 


336 
621 
560 
61J. 
1,278 


Footnotes  at  and  of  talslo. 
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BUDGET  RECEIPTS  AND  EXPENDITURES 


Table  6B  -  Detail   of  Expenditures  by  Months  and  Years  -    (Continued) 

(In  mlllionfl  of  dollare) 


Calendar    FiBcal 
year      year  1/ 


Mlecellaneoufl  2^/ 


1939. 

igito. 

19'H. 

igitit. 

19'*6. 
191*7. 
191*8. 

19'*9. 
1950. 
1951. 


262 
196 

la 

11*9 
72 

66 
67 
90 
lOlt 

130 
159 
199 
191 


136 
150 
175 


1,227 
63 


172 

183 

218 


238 
219 


71. 
116 
118 

170 
170 
170 


21*2 
208 
183 
125 


158 
236 


238 
188 
168 
111* 


165 
158 
260 


319 
290 
280 
225 
231 

262 
31*1* 
31*8 
153 
1*58 
216 
185 
21*3 


216 

181 

131 


103 
71 
129 
1*35 
158 

527 
212 
265 


213 
167 
171* 
83 


109 
-1*7 
139 
176 
525 
58e 


191* 
181 
151 


231 

288 
178 


181 
170 
132 


63 

no 
93 

132 
172 

213 
259 


195 
189 
160 


76 
130 
122 
135 
176 
186 
21*0 


2,799 
2,387 
1,806 
1,1*29 
995 

915 
1,057 
1,397 
1,398 
1,950 
2,1*32 
2,627 
3,017 


3,163 
2,525 
1,956 
1,833 
1,068 

901 
937 
1,11*2 
1,1*56 
1,633 
2,121* 
2,515 
2,860 


10/ 


1/ 


Dalljr  Treasury  Statement, 

Note:  This  table  presents  a  recapltialatlon  by  montiis,  with  calendar- 
year  SB  well  aa  flecal-yoar  totals,  of  budget  expenditures  under 
the  classifications  shown  In  Tables  2  through  5.  Expenditure 
figures  as  originally  published  for  earlier  years  have  been  re- 
classified and  revised  where  necessary  so  ae  to  place  each  series 
on  a  comparable  basis  for  the  irtiole  period  shown.  It  Is  planned 
to  publish  a  similar  recapitulation  from  time  to  time  In  order  to 
bring  the  infomiatlon  up  to  date  In  convenient  form  for  reference. 
The  corresponding  data  on  total  budget  expenditures  are  published 
each  month  in  Table  6,  which  carries  also  an  explanation  of  the 
coverage  of  the  figures.  Expenditures  are  "net",  after  allowance 
for  reimbursements  to  appropriations,  receipts  of  revolving  fund 
appropriations,  and  receipts  credited  to  disbursing  acco\mts  of 
corporations  and  agencies  having  authority  to  use  collections 
without  formal  covering  into  the  Treasury, 

l/  Fiscal  year  ending  June  30  of  year  indicated. 

2/  Excludes  those  expenditures  on  behalf  of  the  Deparlanent  of  the 
Air  Force  which  have  been  made  out  of  appropriations  to  the 
Department  of  the  Army. 

Includes  certain  expenditures  on  behalf  of  the  Department  of  the 
Air  Force  (see  footnote  2).  Excludes  expenditures  by  the  Depart- 
ment of  the  Army  as  follows:  those  classified  separately  xmder 
"National  defense  and  related  activities"  and  under  "International 
finance  and  aid";  those  for  river  and  harbor  works  and  flood 
control,  which  are  included  under  "Public  works";  and  those  for 
the  Panama  Canal,  Defense  expenditures  for  the  Panama  Canal  prior 
to  July  19^7  are  Inclxxded  under  "Other  national  defense  and  related 
activities",  and  nondefense  expenditures  are  Included  under 
"Miscellaneous" , 

hj  Excludes  expenditures  by  the  Department  of  the  Navy  classified 
separately  under  "National  defense  and  related  activities" > and 
under  "International  finance  and  aid", 

5/  After  19^1,   expenditures  for  national  defense  and  related 

activities  were  not  segregated  from  other  expenditures  of  the 
Coi-poratlon  and  its  affiliates,  shown  elsewhere  in  this  table. 
Excludes  expenditures  classified  separately  under  "National 
defense  and  related  activities".  Beginning  September  19^* 
includes  expenditures  of  the  War  Shipping  Administration,  trans- 
ferred to  the  Coiamission  as  of  September  1  for  liquidation  by 
December  31,  19^6,  by  an  act  approved  July  8,  19k6   (6o  Stat,  501). 
Beginning  July  19^9?  expenditures  of  the  Commission  until  It  was 
abolished  are  included  with  those  of  the  Department  of  Commerce, 
shown  elsewhere  in  this  table  (see  also  footnote  20). 
Beginning  July  1950,  consists  of  expenditures  for  care  and 
handling  of  surplus  property  overseas. 

Prior  to  June  19^7 1  expenditures  for  this  purpose  are  Included 
under  "Miscellaneous". 

Through  June  19^7,  Includes  "war"  or  "national  defense"  expendi- 
tures of  various  departaoents  and  agencies;  administrative  expenses 
of  the  Selective  Service  System;  expenditures  of  the  War  Shipping 
Administration  not  inclxided  under  other  "national  defense"  classi- 
fications, until  the  Administration  was  transferred  to  the 
U,  S.  Maritime  Commission  for  liquidation  (see  footnote  6);  aid  to 
China;  and  beginning  July  1,  19^6,  the  National  Advisory  Committee 
for  Aeronautics.  From  July  191*7  through  February  19^8,  conslste 
of  expenditures  of  that  Committee  and  the  Selective  Service  System. 
Beginning  Maroh  19^8,  expenditures  of  the  Office  of  the  Secretary 
of  Defense  are  added,  and  these  include  retired  pay  for  the  military 
services  beginning  September  191+9. 

Subscriptions  to  the  International  Monetary  Fund  and  the  capital  of 
the  International  hunk   for  Reconstruction  and  Development.  Payments 
to  the  Bank  were  made  in  foxir  equal  instalments  p>r\r\   amounted  to 
$635  million.  That  part  of  the  payment  to  the  Fund  which  appeared 
as  a  budget  expenditure  was  made  in  February  19U7  and  amounted  to 
$950  minion.  The  balance  of  the  United  States  quota  for  the  Fund, 
or  $1,800  million,  was  paid  from  the  Exchange  Stabilization  Fund. 
Part  of  the  payment  to  each  Institution  was  made  in  the  form  of 
nonlnterest -bearing  notes  to  be  redeemed  as  the  cash  was  needed  by 


6/ 


1/ 


11/ 


21/ 


22/ 


2i/ 


the  Bank  end  the  Fund,  respectively  (see  "Debt  Outstanding",  Table  l). 
Prior  to  July  1914-5,  the  nat  of  Export-Import  Bank  operations  is  included 
under  "Miscellaneous" expenditures.  The  Export-Import  Bank  Act  of  19^5 
(12  U.S.C.  635-6351)  established  the  Bank  as  a  permanent  independent 
agency  of  the  United  States,  Increased  the  authorized  capital,  and  gave 
it  statutory  powers  in  addition  to  those  granted  by  its  charter. 
A  total  credit  of  $3,750  million  was  authorized  by  the  Financial 
Agreement  of  December  6,  I9I+5,  which  became  affective  on  July  I5,  I9I4.6. 
First  authorized  by  an  act  "To  Provide  Assistance  to  Greece  and  Turkey", 
approved  May  22,  I9U7  (61  Stat.  103). 

Prior  to  July  1951,  consists  of  expenditures  under  the  Econcmic  Coopera- 
tion Act  of  I9U8,  as  amended  (22  U.S.C.  1501-1523).  The  Mutual  Security 
Act  of  1951  (Public  Law  165)  was  approved  October  10,  1951.  Expenditures 
for  the  period  July  through  October  1951  h&ye   been  reclassified  to  be 
comparable  with  those  beginning  November  1951  under  the  new  act. 
Prior  to  November  1951»  consists  of  expenditures  under  the  Mutxial  Defense 
Assistance  Act  of  191*9,  as  amended  (22  U.S.C,  1571-l60l+), 
Prior  to  July  1951,  Includes  principally:  relief  in  countries  devastated 
by  war  (first  authorized  by  Joint  Resolution  of  May  31,  I9I17  -  61  Stat,125), 
expenditures  under  the  Foreign  Aid  Act  of  191*7  (6I  Stat,  93M>  ani 
expenditures  under  the  China  Aid  Act  of  19lt-8  (62  Stat.  I58),  all  shown 
separately  in  the  June  1950  and  previous  issues  of  the  "Treasury  Bulletin" ; 
Intemetlonal  ChilJren*s  Emergency  Fund;  loan  for  construction  and  furnish- 
ing United  Nations  Headquarters;  and  aid  to  Korea,  Beginning  July  1951, 
Includes  al.so  aid  to  Yugoslavia  and  India,  but  excltides  aid  to  China  and 
Korea,  which  is  Included  with  other  programs  of  technical  and  economic 
assistance  under  the  Mutal  Security  Act. 

Beginning  November  I9I+9,  Interest  on  the  public  debt  Is  reported  as  an 
expenditure  whan  it  becomes  due  and  payable,  as  distinguished  from  the 
previous  practice  of  showing  it  as  an  expenditure  when  paid  by  the  Treasxirer 
of  the  United  States ,  Figures  for  the  fiscal  year  1950  Include  not  only  the 
interest  that  became  due  and  payable  in  that  year  but  also  the  interest  for 
prior  years  which  had  not  been  presented  as  of  June  30,  19^9,  for  payment  by 
the  Treasurer  of  the  United  States,  amo\inting  to  $225  million. 
Includes  public  works  undertaken  by  the  Veterans'  Administration. 
Excludes  expenditures  by  the  Department  which  are  included  under 
"National  defense  and  related  activities"  and  "International  finance 
and  aid",  ^p^  those  for  forest  roads  and  trails,  which,  are  incliided 
under  "Public  Works". 

Excludes  expenditures  by  the  Department  which  are  Included  -jnder 
"National  defense  and  related  activities"  and  "International  finance 
and  aid",  and  those  for  public  roads,  which  are  included  under  "Public 
works";  includes  United  States  Maritime  Commission  from  July  19^9 
until  it  was  abolished  In  May  1950  and  Its  functions  were  transferred 
Into  the  Department  of  Commerce  by  Reorganization  Plan  No.  21  of  1950. 
Excludes  those  expenditures  by  housing  and  home  finance  agencies  which 
are  included  under  "National  defense  and  related  activities";  begin- 
ning September  1950,  Includes  Federal  National  Mortgag«  Association 
and  prefabricated  housing  loans  program,  which  were  transferred 
from  the  Reconstruction  Finance  Corporation  by  Reorganization 
Plans  Nos.  22  and  23  of  I95O. 

Consists  of  expenditures  for  the  following:  public  roads,  except 
assistance  to  Greece  and  Turkey;  public  buildings,  consisting  of 
construction  only,  beginning  July  19^9;  Bureau  of  Community  Facilities 
until  It  was  abolished  and  Its  functions  were  distributed  in  May  1950 
under  Reorganization  Plans  Noe.  15,  I6,  and  I7  of  1950;  other  activities 
of  the  Federal  Works  Agency  until  it  was  abolished  by  the  act  of 
June  30,  19'+9  (63  Stat.  380)  and  of  predecessor  agencies,  except  ex- 
penditures Included  under  "National  defense  and  related  activities"; 
Bureau  of  Reclamation;  Tennessee  Valley  Authority;  river  and  harbor 
work  and  flood  control  under  the  Department  of  the  Army;  and  forest 
roads  and  trails  under  the  Department  of  Agriculture. 
Excludes  expenditures  included  under  "National  defense  and  related 
activities" , 

For  more  detail  of  these  expenditures,  see  Tables  7,  8,  and  9. 
Includes  expenditures  for  executive  departanents  and  other  agencies  not 
included  elsewhere  and  for  legislative  snd  Judicial  functions. 
Less  than  $500,000. 
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BUDOET  RECEIPTS  AND  EXPENDITURES 


Table  7.-  Social  Security  Act  -  Budget  Receipts  and  Expenditures 

(In  mllilona  of  dollars) 


EiceeG  of 
net  receipts, 
or  expendi- 
tures  (-) 

1/ 

Hooolpts 

Gross  receipts 

Deductions 

Fiscal  year 

Total 

Social  security  taxes 

Appropriations  to 
Federal  Old-Age  and 
SurriTors  Inaurance 
Trust  Fund  2/ 

Refunds  of 
social 
security 
taxes  i/ 

Net 

Federal  Insurance 
Contrlbutiona  Act 
(Old-age  influrance) 

Federal  Unemployment 

Tax  Act 

(Unemployment  Inaurance) 

receipts 

-3W.3 
-306.7 
-363.5 
-573.3 
-639.7 
-889.9 
-1,155.0 
-1,192.1 

-172.2 
36.9 
-1*9.8 
-127.8 
-1311 .1* 
-103.8 

-112.1 
-137.6 
-62.1 

-181*  .0 
-107.1 
-87.1 

1,1*72.0 
l,l»9l».5 
1,1*18.1 
1,61*1*.3 
l,82l*.l 

1,913.1 
2,332.7 
3,353.1 

11*7.6 
520.8 
253.3 
153.6 
5U9.8 
283.5 
176.2 
530.5 
258.9 

3l*.7 
1*13.9 
267.2 

1,292.1 
1,309.9 
1,238.2 
1,1*59.5 
1,616. 2 

1,690.3 
2,106.1* 
3,119.5 

131.3  y 

373.8 
239.3 
150.1 
531*  .0 
280.2 

171*.  5 
515.8 
257.9 

31.7  2/ 
399.8  S/ 
266.5 

179.9 
181*. 5 
179.9 
181*.8 
207.9 
222.8 
226.3 
233.5 

-16.3 
11*7.0 
11*. 0 

3.5 
15.8 
3.3 

1.7 
11*  .6 
1.0 

3.0 

11*. 1 

.8 

1,292.1 
1,309.9 
1,238.2 
1,1*59.5 
l,6l6.2 

1,690.3 
2,106.1* 
3,119.5 

131.3  y 

373.8 
239.3 
150.1 
531*. 0 
280.2 

17't.5 
515.8 

257.9 

399.8  1/ 
266.5 

1*.0 
7.2 
5.8 
8.2 
7.2 
9.7 
9.9 
12.2 

.7 
.7 
1.3 
1.7 
2.0 
1.9 
.2 
2.6 
1.5 

-.1 
.6 

175.9 

177.1* 

19^ 

19^7 

19l(.8 

171*.  1 
176.7 
200.7 

213.1 

216.1* 

221.3 

15.6 

February 

11*6.3 
12.1 

1.8 

13.7 

1.1* 

1.5 

12.1 

September 

-.5 
2.3 

HoTMibor 

13.3 

.2 

Expenditures 

Total 

AflmlnlB- 
trative 
Qxpenaea 
6/ 

Transfers 
to 

F.O.A. 
and  S.I. 
Trust  Fund 

Orants  to  States 

Fiscal  year 

Total 

Social  Security  Adminiatration 

Children's  Bureau 

Bureau 

or  month 

Old-age 
asslBt- 

Aid  to 

dependent 

children 

Aid  to 

the 

blind 

Aid  to 

disabled 

1/ 

Maternal 
and  child 
health 

Crippled 
children 

Child 
welfare 

ployment 
Security 
fi/ 

520.2 

1*81*. 1 

537.6 

750.0 

81*0.1* 

1,103.0 

1,371.1* 

1,1*13.1* 

187.8 
109.1* 
62.5 

129.6 
11*8.1 
105.2 
113.6 
11*9.7 
61.6 

186.3 
120.1* 
87.3 

32.2 
32.2 
39.2 
25.5 
20.1 
ll*.6 
ll*.l 
17.8 

1.3 
1.3 
1.3 

2.1 
2.1 
2.1 
2.0 
2.1 
2.0 

2.0 
2.0 
2.0 

.1* 

.7 

3.3 

3.6 

3.7 

3.7 

1*88.0  2/ 
1*51.92/ 
1*98.1*9/ 
721*. 1 
819.6 
1,085.1 
1,353.7 
1,391.8 

186.5 
108.1 
61.2 

127.5 
11*6.1 
103.1 
111.5 
11*7.6 
55.8 

181*.3 
U8.lt 
85.3 

360.6 
333.6 
361.2 
515.7 
573.1 
710.8 
81*3.2 
826.1 

90.7 
72.6 
39.2 

80.9 
80.8 
1*1.6 
71.0 
99.0 
33.4 
87.6 
71.2 
57.7 

57.0 
52.8 
59.3 
113.1* 
11*1.7 
190.0 
256.1 
316.5 

1*0.6 
28.6 
16.9 

38.1 
30.7 
16.6 

27.7 
38.7 
U.9 
38.0 
27.7 
20.1 

10.3 
10.0 
10.3 
ll*.9 
16.9 
20.3 
2l*.2 
26.2 

2.8 
2.2 
1.3 
2.8 
2.3 
2.8 

2.3 
3.6 
1.2 

3-^ 
2.6 

2.2 

17.0 

6.9 
3.9 
1.1 

1.1* 

1.8 
1.3 
5.0 
1*.7 
1.6 

l».5 
3.1* 

3.1 

6.2 

6.3 
10.7 
10.5 

11.3 
U.2 
12.9 

2.1 

.1* 
.8 

1.3 
.5 

.1* 

1.5 
.7 

1.0 

.1* 

3-? 
3.8 
1*.2 
7.5 
7.1* 
8.2 
7.6 
9.7 

1.3 
.1* 
.8 

.9 
.7 
.2 

1.1* 

.6 

1.7 

2.2 

.6 

.1* 

1.1* 
1.1* 
1.3 
2.0 
3.1* 
3.7 
3.9 
5.5 

1.2 

1.0 

.6 
.1 
.1 
1.1* 
.2 
.8 

.9 
.2 

1.0 

37.7 

31*  .1* 

191*6 

55.6 

59.8 

191*8 

11*0.7 

207.5 

178.0 

1951- January.. 
February. 
March,... 

April.... 

May 

June 

July 

August... 
Septemhsr 

October.. 
Horeaber. 
SecaDber. 

1*0.9 
.1 
.2 

1.5 
29.1 
1*0.2 

1.3 

.3 

l*.2 

1*1*  .0 

11.9 

.3 

Source:  Dally  Treaexury  Statement, 

1/  EScess  of  expenditures  is  coTered  by  appropriations  by  Congees. 

2/  Represents  appropriations  equal  to  "Social  security  -  en^Jloyment  taxes" 
collected  and  deposited  as  prorided  \a2der  Sectlcai  201  (a)  of  the 
Social  Security  Act  Amendments  of  1939,  as  emanded;  beginning 
January  1951,  appropriations  are  made  in  accordance  vith  the  proTlslonfl 
of  Section  109  (a)  (2)  of  the  Social  Security  Act  Amendments  of  1950 
(Public  Law  73U),  approved  Auguet  28,  1950. 

3/  Interest  on  refunds  is  included  under  "Administrative  expenses". 

Uy  For  basis  of  appropriations  and  estimated  receipts,  beginning 
January  1951,  see  Table  1,  footnote  7. 

^  For  explanation  of  adJuBtments  Included  in  these  figures,  see  Table  1, 
footnote  9- 

6/  Includes  expend! tttroe  fixm  appropriations  made  specifically  for 

administrative  expenses  relating  to  the  Social  Security  Act,  as  amended; 
admlnlatratlve  expenses  relmburaed  to  the  General  Fund  of  the  Treaain:7 
under  Section  201  (f)  of  the  Social  Security  Act,  as  amended;  administra- 


tive expenses  under  the  Wagner-Peyaer  Act  of  1933,  as  amended 
(29  U.S.C.  k9d.);   and  Interest  on  refxmds  of  social  security  taxes 
(see  footnote  3). 

2/    Aid  to  peimanently  and  totally  disabled  (Title  XIV)  as  added  by 
Social  Security  Act  Amendments  of  1950  (Public  Law  73U),  approved 
August  28,  1950, 

8/  For  xmenrployment  insurance  baaefits  and  maintenance  of  public 
e(n5)loymant  offices;  Includes  expeMltures  made  directly  by  the 
Federal  Government  beginning  January  19^2  far  maintenance  of 
employment  offices,  and  expenditures  of  the  U.  S.  Employment 
Service  for  the  period  December  19^2  throxigh  June  19**8,  when  it 
was  not  in  the  Bureau  of  Bnployment  Security, 

2/  Total  includes  expenditures  for  grcnts  to  States,  Public  Health 
Serrice,  aa  follows;  19Wf,  $10.9  million;  19^5,  $10.7  million; 
and  19'4-6,  $.2  mllllan.  After  19^5  expenditures  were  made  under 
provisions  of  the  Public  Health  Service  Act  of  19^4  (58  Stat.  682). 

*   Less  than  $50,000. 
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BUDGET  RECEIPTS  AND  EXPENDITURES 


Table  8*-  Railroad  Retlrenent  Act  -  Budget  Receipts  and  Expenditures 

(In  mlHions  of  dollars) 


ExcesB  of  net 
receipts,  or 
expenditures  ( - } 

1/ 


Receipts 


Taxes  on 
carriers 
and  their 
an^loyees 


Deduction: 
Refunds  of  taxes 
on  carriers  and 
their  employees 
2/    


Wet 
receipts 


Adminis- 
trative 
expenses 

a/ 


Transfers  to 
Railroad  Eetlxe- 
ment  Account 
(trust  account) 


19"* 

ig"*? 

igk6 

2.9hl 

19W 

witg 

1950 

1951 

1951-january.,. 

February, . 
March 

April 

May 

June 

July 

August.... 

September. 
October., , 
loreabeo'.. 
Deceo^er,, 


1.8 

-26.3 

-12.8 

77.3 

-206,5 

-15.5 
-3"*,! 
-30,5 

-60.8 

6.5 

139.5 


139.2 

-59.7 
38.7 
6U,6 

-71,1 
"•1,5 
1.9 


267.1 
285,0 
282,6 
380.1 
557.1 
563.8 
550,2 
577,5 

1,6 

6,5 

139.5 

3.0 

lt.8 

139.2 

,6 
66.0 
190.1 
11.2 
91.3 
5lt.9 


267.0 
281J.8 
281.7 
380,0 
557.0 

563  .It 
5U9.6 
577.5 

1.6 

6.5 

139.5 

3.0 

k.e 

139.2 

.6 

66.0 

190.1 

11.2 

91.3 


265.2 
3U,1 
29U.5 
302.8 
763.5 
578.9 
583.7 
608.0 

62,3 


60,3 
27.3 
125.5 

aa.3 
lt9.8 
52.9 


2.5 
2.3 
2.6 
'•.3 
5.0 


262.7 
308,8 
291.9 
298.5 
758.5 
57't.5 
582.8 
608.0 

62.3 


60.3 
27.3 
125.5 
82.3 
"19.8 
52.9 


Source:  Daily  Treasury  Stateanont, 

1/  Excess  of  expenditures  is  covered  by  appropriations  by  Congress. 
2/  Interest  on  refunds  Is  Included  under  "Adjninletratlve  eipanseB". 
i/  Consists  of  expenditures  frcm  appropriations  made  specifically  for 


adJolnistratlTe  expenses  relating  to  the  Ballroad  Betlrement  Act,  and  interest 
on  refunds  of  taxes  (see  footnote  2]. 
Leas  than  $50,000. 


Table  0.-  Railroad  Uneoploynent  Inaarance  Aet^-  Badget  Receipts  and  BzpendltureB 

(In  mllllonfl  of  dollars) 


Excess  of 
receipts,  or 
expenditures  ( - ) 
2/ 


Receipts 


Railroad 
unemployment 
insurance 
contributions  2/ 


Expenditures 


AdminiatratlTe  ex- 
penses (Railroad 
tbeaiiployiuent 
Insurance  Adjoinls- 
tratlon  Fund)  J*/ 


Transfers  to  Ballroad 
Qn«sq)loyinent  Insoraaoe 
Account,  Unamployveat 
Trust  load  5/ 


I9W 

19'*5 

1946 

19l>7 

191*8 

191*9 

1950 

1951 

1951-Januaiy,., 

February,. 

March 

AprU 

May 

June 

July 

August,,,, 
Septeanber, 

October,,, 
90T«ab«r., 
Dec€a]ber. . 


-5.1 
-3,2 
1*.0 


12.1 
13.2 
12.9 
lit  .2 
llt.S 
9.7 
9.1 
9.8 


1.6 
.8 


-A 
2.0 


14,9 
12,6 
13,1 
13,7 
15.1 
14.8 
12.3 
5.8 

.5 
.5 
.4 

.3 

.6 

.3 

U.9 


3.2 
3.7 
3.5 
4.5 
5.5 

5.9 
6.9 

5.8 


11.7 
8.9 
9.6 
9.2 
9.7 
9.0 
5.4 


Source:  Pally  Treasury  Statement, 

1/  Operated  aa  Railroad  lIneiiiplo;iiient  Insurance  Administration  Fund. 

2/  Excess  of  expenditures  Is  covered  by  appropriations  by  Congress, 

^    Through  19^  represented  10^  of  contributions  under  the  Railroad 
Itoanrployment  Insurance  Act  of  1938;  the  remaining  905^  vas  deposited 
in  the  Railroad  Unemployment  Insurance  Account  In  the  Unamploymant 
Trust  Fund,  Beginning  19'+9;  repreoenta  contrlbutlcme  equal  to  0.2^ 
of  the  taxable  pay  roll;  the  remaining  contributions  are  deposited 


In  the  Railroad  ISian^ilojmant  Insurance  Account  (^5  U.S.C.  358  (f)). 

(See  "Trust  Account  and  Other  Traasactlanfl",  Table  7.) 

Conslata  of  expenditures  from  appropriations  made  specifically  for 

administrative  expenses  relating  to  the  Railroad  Unemploymant 

Insurance  Act. 

Represents  excess  funds  of  the  Railroad  Unemployment  Insurance  Adminle 

tratlon  Fund,  \inder  act  of  Oct,  10,  19l*0  (5U  Stat.  IO99), 

Leas  than  $^,000. 


February  1952 
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TRUST  ACCOUNT  AHD  OTHER  TRANSACTIONS. 


Table  1.-  Suimnary  of  Trust  Account  and  Other  Transactions 

(In  milllone  of  dollare) 


Net  of 

trust  account 
and  other 
tranfiactiona  1/ 


Trust  accounts,  etc. 


Net  receipts,  or 
expenditures  (-) 


Erpendltures 
{other  than 
investments) 


Net  InTestmente  of 
Gcvensnent  agencies  in 
public  debt  securities  2/ 


Net  redemptiona ,  or  sales  ( - 
of  securities  of  Goremment 
agencies  In  the  market  2/ 


Not  guaranteed 


19'A 

191*5 

X9h(, 

191*7 

19W 

i9^9 

1950 

1951 

19^2  (BstlMtod) 
1993  (EstlHitad) 

1951"January 

February . . . . 
March 

April 

Ma7 

June 

July 

August 

September. . . 

October 

Horember 

Decanber. . . . 


-2,222 
791 

-521* 
-1,103 

-291* 

-1*95 
99 
679 

-173 
-330 


227 
-31* 


136 
281* 


-55 
82 
196 


It, 780 
7,51*1* 
3,238 
2,619 
2,658 
1,890 
-281 
3,852 

3,663 
3,753 

350 
1*49 


63 
63B 
899 
118 
583 
560 

-51* 
217 
271 


5,085 
7,086 
7,712 

6,2l*l* 

6,515  1/ 

5,711* 
6,669 

7,796 

8,802 
8,815 

57s 
708 
1*30 

1*67 
1,055 
1,003 

1*09 
1,079 

896 

369 
902 
692 


305 
-1*58 
l*,l*7l* 
3,625 
3,857 
3,821.  y 
6,950 
3,91*5 
5,11*0 
5,062 

222 
258 
339 

1*03 
1*17 

lOl* 

292 

1.97 
336 

1*23 

686 
USI 


1*,129 
5,200 
3,668 
3,362 
3,060 
2,311 
-1*02 
3,557  V 

3,951* 
l*,158 

1*27 
209 
127 

107 
1*87 
661* 
106 
U60 
517 


2,683 
1,276 
160 
387 
16 
1*6 
8 
-10 


190 
277 
-66 
-28 
-123 
26 
11* 
-371* 
-80 

-as 


Source:     Actual  figures  from  Daily  Treasury  Statement;   estljiiatee  based  on 

1553  Budget  document,   including  effect  of  proposed  legislation. 
1/    Excess  of  receipts,  or  expenditures  (-). 
2/    Consists  of  transactions  which  clear  through  accounts  of  the  Treasurer 


of  the  United  States. 


y     See  Table  k. 

*   Lees  than  $500,000, 


page  1), 


Table  2.-  Trust  Account  Receipts 

(In  mllllona  of  doUars) 


Federal  Old-Age 
and  Survivors 
Insurance  Trust 


Railroad 
Betirenan 
Account 


National  Service 
Life  Insurance 


government 
Life 

Insurance 
Fund 


Government 
employees ' 
retirement 
funds  1/ 


Other  trust 
funds  and 
accounts 


191*1* 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

1951 

1952  (Estimated) 

1953  (Estiuted) 
1951 -January, . , . 

February . , . 
March 

AprU 

May 

June .,.,,,, 

July 

August 

September, . 

October 

Horember . . ■ 
Decoaber, ,. 


5,085 
7,086 
7,712 

6,ai*i* 
6,515  i/ 

5,71"* 
6,669 
7,796 

B.eoa 
8,815 

572 

708 

U30 

1*67 
1,055 
1,003 

1*09 

1,079 

896 

369 
902 
692 


1,395 
1,1*31* 

1l,623 
1,807 

1,921* 
2,367 
3,1*11 

'*,192 

21*6 

371* 
250 

158 

531* 

1*07 

175 
516 

271* 

Ii8 

1*01 
1(01 


273 
321* 
312 
323 
797 

625 
61*5 
678 

852 
813 


83 
1 
66 

60 
27 
126 

82 
50 

53 


1,567 
1,508 
1,260 
1,289 
1,313 

1,173 
1,281 
1,51*2 
1,501 
1,559 

105 
208 
29 

391* 

97 

58 

376 


905 

2,127 

2,351 

1,501* 

71*0 

690 
1,076 
681* 
716 
601 

60 
1*9 
60 


91* 


103 
131* 


501 
557 
611* 
578 
591* 


850 

911* 

1,095 


351 
1,038 
1,666 

792 
1,171*  i/ 

529 
1*03 
51*5 
5ltO 
223 


53 
112 


Source:     (Sans  as  Table  1). 

1/    Consists  of  Civil  Service  and  Foreign  Service  retlrenont  funds. 

2/     Includes  Adjusted  Servloe  Certificate  Fund,  District  of  Columbia, 

Indian  tribal  funds,   island  possessions,   increment  resulting  from  re- 
duction In  the  weight  of  the  gold  dollar,  and  through  June  1950 


seigniorage  on  silver  uztder  the  Silver  Purchase  Act  of  I93I*.     There- 
after such  seigniorage  le  Included  with  other  seigniorage  under 
budget  receipts. 
■^    Excludes  Foreign  Economic  Cooperation  Trust  Fund  (see  page  1). 
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TRUST  ACCOUNT  AND  OTHER  TRANSACTIONS. 


Table  3*-  Trust  Account  Expenditures  Other  Than  Investments 

(In  millloQa  of  doUars;  negative  figures  are  eiceaa  of  credits) 


Federal  Old-Age 
and  Survivors 
Insurance 

Trust  Fund 


Railroad 

Retirement 
.'Account 


Unemploy- 

Truflt 
Fuiii 


National 
Service  Life 
Insurance 

Funi 


Government 

Life 

Insurance 


retirement 
funds  1/ 


Other 

trust  funds 
and  accounts 
2/ 


Deposit 

fund 

accounte 

(net)  y 


I9W 

19't5 

igite 

19l>7 

19l*8 

19>i9 

1950 

1951 

1952  (Estimated), 

1953  (Estmated). 
1951- January 

February. . . . 
March 

April 

May 

June 

July 

Au;:;ust 

September, .. 

October 

Horember . . . . 

December. . . , 


305 
-l»58 
!i,lt7l* 
3,6S5 
3,357 

3,Sek  y 

6,950 
3,9'»5 
S.litO 
5,062 

222 
258 
339 


292 
1.97 
336 


U21 


217 

267 

358 

1*66 

559 

661 

78I. 
1,569 
2,059 
2,562  5/ 

11(9 

157 

161 

162 
163 
l64 

168 
187 
150 

153 
186 
168 


278 
301* 
321 

27 
27 

27 


61 
71 

l,ll»6 


1,31't 

2,026 

900 

857 
707 
102 
7"* 


128 
280 
282 


6ll» 
1,075 


31 


79 


lOU 
lOli 


75 


103 
151 
267 
323 
2W* 

222 
268 
271 


21* 


233 

1*28 

1,57'* 

1,073 

1,23'' 

526  1*/ 

370 

387 

501 

36I* 

27 

15 

31* 


25 


-508 
-1,669 
61*7 
372 
367 
1*11* 
96 

-191* 

-135 
-63 

-150 
-77 
-23 

37 
-1*8 
-325 


223 
13 


Source:     (Sane  as  Table  1). 

1/    See  Table  2,  footnote  1. 

2/     Includes  Adjusted  Service  Oertlfloato  Fund,  District  of  Columbia, 
Indian  tribal  funds,   expenditures  chargeable  against  incranent  on 
gold,  and  begiJTnlng  1950,  Mutual  Defense  Assistance  Trust  Fund. 
Excludes  net  investments  in  public  debt  securitiee  beginning  1951 


(see  Table  ■*,   footnote  3). 
^    Excludes  net  investments  in  public  debt  securities  begiiuiing  1951  (see 

Table  1*,  footnotes  3  and  1*), 
k/    Excludes  Foreign  Economic  Cooperation  Trust  Fund  (see  page  l). 
^     Includes  $225  million  for  benefit  payments  under  proposed  legislation. 


Table  4.-  Net  InvestmentB  of  Government  Agencies  In  Public  Debt  Securities  -^ 

(In  million  of  dollars;  negative  figures  are  excess  of  redemptions) 


Total 

Trust  accounts,   etc. 

Fiscal  year 
or  month 

Total  trust 
accounts,   etc. 

Federal  Old-Age 
and  Survivors 
Insurance  Trust 
Fund 

Eallroad 

Betlremant 

Account 

Unemployment 
Trust  Fund 

National 

Service 

Life 

Insurance 

Fund 

Government 
Life 

Insurance 
Fund 

Government 
employees ' 
retirement 
funds  2/ 

other  trust 
funds  and 
accounts  X/ 

Government 
corporations 
and  agencies 

y 

ig"*"* 

19lt5 

191*6 

191*7 

191*8 

1*,129 
5,200 
3,668 
3,362 
3,060 

2,311 
-1*02 
3,557 

3,95* 
*,158 

1*27 
209 

127 
107 
1*87 

661* 
106 
1*60 
517 

21*7 
73 

1*,129 
5,200 
3,668 
3,362 
3,060 

2,311 

-1*02 

3,369 

3,803 

lt,0l*6 

281 

207 

115 

99 
1*80 
638 

81 
1*63 
1*92 

-8 
269 

59 

1,172 
1,137 
1,002 
1,19"* 
1,191* 

1,29"* 
1,1*11* 
1,678 

2,1*36 
2,105 

198 

82 
167 

67 
212 
267 

130 
220 
120 

50 
h3 
130 

11*0 
182 
156 
11*8 
569 
31*6 
338 
357 
1*51 
36I* 

35 
-27 
-26 

56 
-26 
38 

33 
99 

51* 
13 

17 

1,503 

1,1*37 

102 

1*1*3 

1*1*6 

-160 

-721. 

650 

61*7 

850 

139 
-1*0 
-1*0 

325 

1*1 

306 
-25 

-1*5 
227 

-65 

862 
1,97* 
2,053 
1,231* 

1*61 

353 

-1,9*6 

9* 

-3** 

-3* 

18 

13 

8 

-1 
-38 
100 

-58 

-61* 
-17 
-77 
-23 
-27 

60 
T3 
1*7 
60 
32 
32 
-26 
8 

3 

-1 

-1 

-1* 
-3 

-3 
-* 
36 

-1* 
-U 
-U 
-J* 
-5 

393 
399 
309 
282 
363 
1*1*7 
5*3 
573 
608 
772 

18 
1. 
9 

12 

7 

Ift 

318 

9 
11 

10 

-1 
-2 

-2 

9 

2 

-11 

13 

8 
1* 
-8 

-1 
2 

1* 

- 

19*9 

1950 

- 

1951 

187 
151 

101 

''I 

13 

a 

8 
25 

25 
-2 
25 
9 
-22 
1* 

1952  (Estimated) 

1953  (Estiranted) 
1951-January..,. 

February.. . 

March 

April 

May 

June 

July 

August 

September.. 

October,.-, 
RoTember. . . 
Decaober... 

Source:   {Same  as  Table  1). 

1/  Consists  of  transactions  which  clear  through  accounts  of  the  Treasurer 
of  the  United  States. 

2/  See  Tahle  2,  footnote  1. 

i/  Consists  of  Adjusted  Service  Certificate  Fund  prior  to  1951;  beginning 
with  that  year,  includes  also  Investments  of  other  accounts  which  for 
prior  years  are  included  in  Table  3  under  "Other  trust  funds  and 


accounts"  and  "Deposit  fund  accounts  (net)". 

Consists  of  net  inveetanents  of  Government  corporations  which  for  prior 

years  are  included  in  Table  3  ui^er  "Deposit  fund  accounts  (net)";  and 

net  Inveetanents  of  wholly  ovaed  G-ovemment  corporations  and  agencies, 
which  for  prior  years  are  included  in  budget  expenditures . 
Less  than  $500,000. 


February  19'52 
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THUST  ACCOUNT  ASD  OTHEK  TBANSACTIONS . 


Table  5.-  Federal  Old-Age  and  Survivors  Insurance  Trust  Fund^ 


(In  millions  of  dollars) 


Receipts 

Expenditures  other  than  Inveslanante 

Net 

Increase, 
or 
decrease 

In 
assets 

Assets,   end 

of  period 

Total 

Appropria- 
tions 
by 

Congress 
2/ 

Interest 

and 

profits 

inrest- 
ments 

Trans- 
fers 
frcm 
General 
Fund 

Total 

Benefit 
payment^ 

Ad  minis  tratlve 
arponsos 

Fiscal 

Total 

Ir[7est- 
ments 

Unexpended  balance 

Eelmburae- 
mant  to 
General 
Fund  jy 

Salaries 

and 

^pensss 

To 

credit 
of  fund 
account 

In 

dlsburalug 
officer's 
account 

1937-191*1*. 

191*5 

191*6 

191*7 

191*8 

6,116.0 
1,1*33.8 
1,386.0 
1,623.3 
1,807.1* 

5,711.1* 
1,309.9 
1,238.2 
1,1*59.5 
1,616 .2 

l*0l*.7 
123.9 
IU7.8 
163.5 
190.6 

.1* 
.7 

669.6 
266.8 
357.9 
1*66,1* 
559.1 

51*3.7 
239.8 
320.5 
1*25.6 
511.7 

126.0 
26.9 
37.1* 
15.6 
13.0 

25.2 
31*. 1* 

5,1*1*6.1* 
1,167.0 
1,028.0 
1,157.0 
1,21*8.3 

5,1*1*6.1* 
6,613.1* 
7,61*1.1* 
8,798.1* 
10,01*6.7 

5,1*08.9 
6,51*6.3 
7,51*8.7 
8,71*2.3 
9,936.8 

16.1 

32.0 
1*3.5 
7.3 
35.0 

21.1* 
35.1 
1*9.2 
1*8.8 
71*  .9 

191*9 

1950 

1951 

1,923.8 
2,366.8 
3,1*11.5  2/ 

1,690.3 
2,106.1* 
3,119.5 

230.2 
256.8 
287.1* 

3.3 
3.6 
3.7 

660.5 

78l*.l 

1,568.5 

607.0 

727.3 

1,1*98.1 

13.8 
13.7 
17.5 

39.7 
1*3.1 
52.9 

1,263.3 
1,582.7 
1,81*3.0 

11,309.9 
12,892.6 
11*, 735.6 

11,230.7 
12,61*4.8 
11*, 322. 8 

12.1* 
167.9 
212.3 

66.9 
79.9 
200.5 

1952  (Est.) 

1953  (Bst.) 

l*,191.7 
11,1*37.0 

3,850.0 
1*,  030.0 

338.0 
I107.O 

3.7 

2,059.1 
2,561.6 

1,975.0            23.7 
2,1*75.0  il      21*. 0 

60.1* 
62.6 

2,132.6 
1,875.1* 

16,868.2 

18,71*3.6 

16,758.3      ,    109.96/          6/ 
18.863.3  i/            1/7           1/ 

1951-Jan.. 
Feb.. 
Mar.. 

21*6.1* 
373.8 
250.2 

131.3 
373.8 
239.3 

U5.1 
10.9 

- 

11*8.8 
157.0 
160.5 

11*1.7 
151.7 
15l*.8 

1.3 
1.3 
1.3 

5.8 
i*.o 

l*.l* 

97.6 
216.8 
89.7 

13,818.9 
ll*,035.7 
11*,  125.1* 

13,528.3 
13,610.3 
13,777.3 

86.1* 
229.9 
11*3.1 

201*.  1 
195.1* 
205.0 

Apr.. 
May.. 

June. 

158.0 
531*. 1  2/ 
1*06.9  5/ 

150.1 
531*  .0 
280.2 

7.9 
125.9 

: 

161.8 
163.1* 
163.6 

151*. 7 
156.8 
157.0 

2.1 
2.1 
2.1 

5.1 
l*.6 
1*.5 

-3.8 
370.6 
21*3.1* 

ll*, 121.5 
ll*,l*92.2 
ll*,735.6 

13, 81*1*  .2 
ll*,055.7 
11*, 322. 8 

71.0 
230.5 
212.3 

206.3 

205.9 

200.5 

July. 
Aug.. 
Sept. 

171*. 5  5/ 
516.3    1/ 
271*. 1  5/ 

171*.  5 
515.8 
257.9 

10.9 

3.7 

167.9 
186.6 
11*9.6 

159.1 
180.3 
11*2.1* 

2.0 
2.0 
2.0 

6.7 
l*.3 
5.1 

6.6 
329.7 
121*. 5 

11*, 71*2. 2 
15,071.9 
15,196.3 

11*, 1*52. 8 
111, 672. S 
11*, 792. 7 

92.0 
2S0.5 
189.5 

214.1 

Oct.. 
Not.. 

Dec. 

1*7.9  2/ 
1*01.0  2/ 

1*01.3  2/ 

31.7 
399.8 
266.9 

IU.8 
131.8 

-_ 

152.9 
186.0 
168.0 

11*6.2 
178.7 
161.7 

1.9 

1.9 

1.9 

1*.7 
5.1* 
l*.lt 

-10l*.9 
215.1 
233.2 

15,091.1* 
15,306.5 
15,539.7 

11*, 81*2. 7 
ll*,887.9 
15,017.3 

22.5 
209.1* 
299.8 

226.3 
209.2 
2S2.7 

Inception 
to  date. 

21,883.7  5/ 

19,897.5 

1,962.1 

15.1* 

6,31*3.9 

5,81*2.1 

275.9 

226.0 

15,539.7 

15,539.7 

15,017.3 

299.8 

222.7 

Soxirce:  (Sane  as  Tabl*  l). 

1/  InclndeB  tretnsaotions  andaa:  th«  pred*c*6eor  Old-Age  Baeerre  Aooount. 

2/  ?or  basis,  see  "Budget  Seoelpts  asd  Xxpendltnres",  Table  7. 

\l    OMer  Section  201  (f).  Social  Seourl^  Act  Aaeiklmeaite  of  1939;  aa 
anandsda 

kj    Salaries  and  expenses  of  the  Bureau  of  Old-Age  and  SurrlTora  Insurance, 
paid  directly  froa  the  Trust  Fund  under  Labor-Federal  Seourltj  Appro- 
priation Aot,  19^7  (60  Stat.  679);  and  beginning  19^9,  also  adalnlstratlTe 
expenses  reimbursed  to  the  Federal  Security  Agency. 


^    Total  includes  deposits  by  States  under  Title  II  of  the  Social 
Security  Act,  Section  216  (e)  as  added  by  Section  IO6  of  Public 
Lav  73'*^,  approred  August  28,  19^/  of  amounts  as  follovs: 
May.  $^3, 939;  June,  $823,265;  July,  $12,936;  August,  $M*ii,019; 
SepteaAer,  $1,57"+ ,380;  October,  $1,^39,760;  Horenber,  $1,250,627; 
December,  $3,Olt3,259. 

6/  Distribution  of  unezpeeded  balance  not  available. 

2/  Estimated  benefit  payments  include  $225  million  under  propoaed 
legislation,  but  this  expenditure  is  not  taken  into  account  in 
estimated  inreataents. 


Table  6.-  Railroad  Retirement  Account 

(In  mllllonB  of  dollars) 


Receipts 

Expenditures  other  than 

Inveateianta 

Net 

Increase, 
or  de- 
crease (-), 
In  ssseta 

Assets,   end  of  period 

Total 

Invest- 
ments 

Total 
1/ 

Appropri- 
ations by 
Congress 
1/ 

Interest 
invea-taiente 

Total 

Benefit 
payments 

Adjttlnls- 
tratlTe 
expenses  2/ 

Iftiexpended  balance 

or 

month 

To  credit 
of  appro- 
priations 

In  disbursing 

officer's 

account 

1936-1944. 

191*5 

1946 

191*7 

1948 

1949 

1950 

1951 

1952  (Bst.) 

1953  (Bet.) 
1951-Jan.. 

Feb.. 
Mar.. 
Apr.. 
May.. 
June. 

July. 
Aug.. 
Sept. 
Oct.. 
Hot.. 
Dec.. 
Inception 
to  date. 

1,144.1 
324.1 
312.0 
322.4 
797.1* 

677.1* 
749.2 
561.0 

851.5 
813.0 

.5 
.5 
.6 

.7 

.7 

66.0 

60.3 
27.3 
125.5 
82.5 
30.0 
53.3 

5,266.4 

1,U6.9 
308.8 
292.1 
298.2 
758.5 
626.5 
687.0 
490.8 

'       773.0 
723.0 

60.3 
27.3 
125.5 
82.3     , 
30.04/ 
52.9 

4,957.1 

27.2 
15.2 
19.9 
24.2 
38.9 

50.9 
62.2 
70.2 

78.5 
90.0 

.5 
.5 
.6 

.7 

.7 

66.0 

- 

.2 
.4 

309.1* 

811.0 
141.4 
152.0 
173.3 
222.3 

278.2 
304.4 
321.0 

397.0 
447.4 
26.7 
26.7 
27.1 
27.1 
27.4 
27.3 
27.5 
27.5 
27.2 

27.7 
27.2 
31.2 

2,572.0 

811.0 
141.4 
152.0 
173.3 
222.3 
278.2 
299.9 
316.2 

390.4 
441.0 

26.2 
26.3 
26.7 

26.7 
27.0 
27.0 

27.1 
27.1 
26.8 
27.3 
26.8 
30.7 

2,560.0 

1*.5 
4.9 
6.6 
6.4 

.5 

.4 
.3 

.4 
.4 
.4 

.5 
.4 
.1* 
.4 
.4 
.6 

12.0 

333.0 
182.6 
160.1 
149.1 
575.1 

399.2 
444.8 
240.0 

451*. 5 
365.6 

-26.2 
-26.2 
-26.5 
-26.4 
-26.7 
38.7 
32.8 
-.2 
98.3 
54.8 

2.7 
22.1 

2,694.5 

333.0 
515.6 
675.7 
824.9 
1,399.9 

1,799.1 
2,244.0 
2,483.9 

2,938.4 
3,304.0 

2,551.0 
2,524.8 
2,498.4 

2,471.9 
2,1*1*5.3 
2,483.9 

2,516.7 
2,516.5 
2,614.8 
2,669.6 
2,672.4 
2;694.5 

2,694.5 

318.5 

500.5 

657.0 

805.5 

l,37l*.5 

1,720.0 

2,057.6 

2, 414.5 

2,865.5 
3,230.0 

2,400.0 
2,373.0 
2,346.8 

2,402.6 

2,376.1 

2,414.5 

2,447.5 
2,447.5 
2,546.0 
2,600.5 
2,613.2 
2,630.1 

2,630.1 

1.1 

.5 

.9 
1.2 
1.5 

53.3 
157.7 
39.9 

72.9  3 
7l*.0  a 

122,5 
122.2 
222.0 

39.8 
40.5 
39.9 

39.1 
39.1 
39.1 
39.3 
19.5 
19.6 

19.6 

13.4 
14.7 
17.8 
18.2 
23.9 
25.8 
28.7 
29.6 

28.5 
29.6 
29.6 

29.5 
28.7 
29.6 

30.1 
29.9 
29.8 

29.9 
39.6 
44.7 

44.7 

Source:  (Same  as  Table  l). 

^  Through  fiscal  year  1951,  totals  may  differ  frcn  those  In  Table  2  because' 
appropriations  vere  included  in  Table  6  vhen  made  but  were  included  In 
Table  2  vhen  amounts  were  transferred  foxm  the  General  Fund.  £ffeotlTe 
July  1951»  purauant  to  Public  Law  X^k,  e.-ppraredi   August  31,  1951,  the 
appropriation  is  equal  to  the  amounts  of  taxes  deposited  in  the  Treasury 


(less  refunds)  under  the  Bailroad  Retiraaaent  Act. 
2/  Paid  trim  the  trust  fund  under  TlUe  IV,  act  of  June  29,  19I19 

(63  Stat.  297), 
3/  Distribution  of  unexpended  balance  not  ar&ilable. 
4/  Appropriation  reduced  $19*8  million  by  surplus  varrant,  purauant 

to  Section  121k   of  Public  Law  759,  approred  September  6,  1950. 
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TRUST  ACCOUNT  AMD  OTHER  TRAMSACTIONS . 


Table  7.-  Unemployment  Trust  Fund 

(In  millions  of  dollars) 


Receipts 

Expenditures  other  than  Inveetmente 

Net 
increase, 

decrease 
(-), 
in 
assets 

Assets,   end  of  period 

Total 

state 
accounts 

Railroad  Unemployment 
Insurance  Account  l/ 

Interest 

Inveat- 
mente 

Total 

state  accounts 

Railroad 
Unemploy- 
ment In- 

Account  1/ 

Total 

Invest- 
ments 

Unexpended 

With- 
drawals 
by 
States 

Transfers 
to  Rail- 
road Unem- 
ployment 
Insurance 
Account  ^ 

In 

trust 

account 

Fiscal  year 

Contri- 
butions 
2/ 

Trans- 
fers 
from 
States 
1/ 

Transfers 
from 
Adminis- 
tration 
Fund  hj 

In  dis- 

or  month 

Daposlte 

by 

States 

bursing 
offl- 

Benefit 
payments 

ac  count 
5/ 

1936-191*1*. 

191*5 

131*6 

191*7 

191*8 

191*9 

1950 

1951 

1952  (K8t.) 

1953  (Eat.) 
1951-Jan. . 

Fet.. 
Mar.. 

Apr.. 
May.. 
June. 
July. 
Aug.. 
Sept. 
Oct.. 
Hcnr,, 
Dec. 

Inception 
to  date. 

8,180.9 
1,507.8 
1,279.8 
1,289.1* 
1,312.9 
1,173.2 
1,281.0 
1,51*1.6 

1,501.1* 
1,559.2 

105.2 

207.9 
29.2 

1*2.1 
393.7 

97.3 

57.7 
375.5 

21.6 

1*8.3 
280.7 
95.6 

l8,iiJ*5.9 

7,281*.3 
1,256.0 
1,009.9 
1,005.3 
1,007.3 
981*.0 
1,098.3 
1,362.6 

1,300.0 
1,330.0 

31*. 5 

207.8 
21.7 
39.2 

393.1* 
17.9 
53.3 

375.2 
15.1 
1*2.2 

280.6 

13.9 
15,788.6 

383.7 
118.8 
116.2 
127.6 
130.6 

.1 
9.7 
ll*.9 

15.0 
16.0 

.1 

3.5 

.1 

.3 

3.6 

.3 
2.5 
1.1 

.1 
3.8 

909.1* 

105.9 
.1* 
.1* 
.1* 

107.2 

29.1 
8.9 
9.6 
9.2 
9.7 
9.0 
5.1* 

l».lt 
5.2 

l*.l* 
85.3 

377.9 
123.6 
11*3.6 
ll*6.Q 
165.3 
180.1 
167.1 
l61*.l 
182.0 
208.0 

70.7 
l*.l 
2.7 

75.8 

ll.O 

1*.9 

77.9 

1,555.1* 

2,302.1 

71.3 

1,11*5.9 

869.5 

858.9 

1,313.8 

2,025.5 

900.3 

856.6 
707.2 
102.3 
73.9 
71.5 
66.5 
75.2 
70.1 

68.7 
76.7 
66.5 

72.6 

9,919.5 

2,152.1* 
70.1 

1,128.3 
817.1* 
798.1 

1,227.1 

1,879.0 

81*8.3 

800.0 

650.0 

96.1* 
69.1* 
66.8 

63.0 
72.1 
67.1* 

66.5 
72.8 
62.9 
68.6 
65.0 
74. 1* 

9,330.7 

105.9 
.1* 
.1* 
.5 

107.2 

1*3.8 
.3 
17.2 
51.7 
60.8 

86.7  6/ 
11*6.5  6/ 
52.0 

56.6 
57.2 

5.9 
l*.l* 
1*.8 

3.5 
3.1 
2.7 
2.2 
3.9 
3.D 
it.O 
1*.2 
l*.l 

U81.6  6/ 

5,878.3 

1,1*36.5 

133.9 

1*19.9 

1*511.0 

-11*0.6 
-71*4.5 
61*1.3 
61*1*. 8 
852.0 

2.9 
134.0 
-42.3 
-24.4 
318.4 
27.2 

-11.0 
298.9 
-41;  .9 
-24.3 
211.5 
17.1 

8,526.4 

5,878.8 
7,315.3 
7,449.1 
7,869.0 
8,323.0 

8,182.4 
7,437.9 
8,079.2 

8,724.0 
9,576.0 

7,666.3 
7,800.3 
7,758.0 

7,733.6 
8,052.0 
8,079.2 
8,068.2 
8,367.1 
3,322.2 

8,297.9 
8,509.4 
8,526.4 

8,526.4 

5,870.0 
7,307.2 
7,409.0 
7,852.0 
8,298.4 

8,138.3 
7,414.3 
8,064.2 

8,711.2 
9,561.2 

7,639.2 

7,778.2 
7,738.2 
7,698.2 
8,023.2 
8,064.2 

8,029.2 
8,335.2 
8,310.2 
8,265.2 
8,492.2 
8,427.2 

8,427.2 

8.5 

7.8 
31.7 
11.6 
18.1 

41.4 
22.1 
14.4 

12.81/ 
14.81/ 

25.5 
20.7 
19.0 
34.6 
27.9 
14.4 

37.3 
30.8 
11.1 
31.4 
16.3 
97.4 

97.4 

.3 

.3 

8.4 

5.3 

6.5 

2.7 

1.5 

.6 

1.6 

1.4 

.8 

.7 
.9 
.6 

1.7 

1.1 

.9 

1.2 

l.-I 
1.8 

Soiirce:   (Same  as  Table  1). 

1/  Kxcludes  interim  advance  of  $1^  million  frcsn  the  Treaaury  and  subsequent 
repayment,  both  talcing  place  in  the  flecal  year  19^. 
Kepresenta  contributions  under  the  Railroad  Unemployment  Insurance  Act 
of  1938,  aa  amended  (U5  U.S.C.  36O  (a)).  In  eiceee  of  the  amount  specified 
for  admlnlstratlTe  eipensee.  (See  "Budget  Receipts  and  Expenditures", 
Table  9.) 

Represents  amounts  transferred  tram.  States  to  Railroad  Daemployment  In- 
surance Account  equivalent  to  amoxnita  of  taiea  colleotad  with  respect  to 
period  from  January  1936  to  June  1939,  Inclusive,  from  employers  vho  ccnne 
within  the  purview  of  the  Railroad  Ifaemployment  Insurance  Act. 

Table  8.-  National  Servl 


2/ 


a/ 


U/  Represents  eiceae  funds  of  the  Railroad  Unemployment  Insurance  Admin- 
istration Fund,  under  act  of  Oct.  10,  I9I+O  (5^  Stat.  IO99). 

5/  For  railroad  unemployment  benefits  and  refunds . 

6/  Includes  transfers  to  the  Railroad  Ifaemployment  Administration  Fund 
as  follows:  $9-7  million  in  I9U9  and  $2.6  million  in  I950,  repre- 
senting adjuetanant  for  over -collections  due  to  retroactive  change  In 
tax  rate  under  the  Railroad  Ifaeiqiloymant  Insurance  Act,  as  amended 
(1+5  U.S.C.  358  (a)). 
2/  Distribution  of  unexpended  balance  not  available. 
*  Leas  than  $50,000. 

ce  Life  Insurance  Fund 


(In  millions  of  dollars) 


Receipts 

Expenditures  other 
than  investments 

Net  increase, 
or  decrease 

(-),  m 

assets 

Assets,   end  of  period 

or  month 

Total 

Premiums 
and  other 
receipts 

Transfers  from 
General  Fund 

Interest  on 
invesianents 

Total 

Benefits 

and 

refiinds 

Special 
dividends 

Total 

Invest- 
ments 

Unexpended 
balance 

1941-1944. 

1945 

1946 

1947 

1948 

1949 

1950 

1951 

1952  (Est.) 

1953  (Eat.) 
1951-Jan. . 

Feb.. 
Mar.. 

Apr.. 
Maj.. 
June, 
July. 
Aug.. 
Sept. 
Oct.. 
Hot.. 
Dec. 
Inception 
to  date 

1,270.6 

2,127.4 

2,351.0 

1,504.1 

739.7 

690.1 

1,076.4 

683.7 

715.6 

600.8 

59.9 
49.2 
59.8 
32.2 
52.3 
205.4 
43.6 
34.3 
90.2 
45.6 
86.4 
40.0 

10,783.1 

1,110.2 
954.1 
844.7 
516.6 
387.5 
392.8 
398.7 
480.1 

371.8 
392.0 

48.9 
40.7 
57.8 

31.5 
49.7 
46.7 
41.6 
31.4 
32.6 
40.6 
43.2 
28.4 

5,302.5 

132.8 

1,116.5 

1,381.4 

816.7 

153.0 

87.0 

472.8 

43.4 

183.8 

53.8 

10.9 

3.5 

1.9 

.1* 

1.1 

.1* 

1.9 
2.7 
57.2 
4.6 
42.2 
11.0 

4,323.1 

27.6 
56.7 

124.9 
170.9 
199.2 
210.3 

205.0 
160.3 

160.0 
155.0 

.3 

1.4 

158.2 

.1 

.2 

.4 

.4 

1.0 

.5 

1,157.5 

38.3 
128.2 
279.8 
279.3 
301.9 
348.1 
2,987.9 
613.6 

1,075.1 
635.7 

38.2 
35.4 
39.2 
45.6 
^.5 
105.0 

97.7 
103.5 
104.2 

119.5 
97.6 
75.4 

5,575.0 

38.3 
128.2 
279.8 
279.3 
301.9 
348.1 
354.9 
391.4 

1,075.1 
635.7 

34.9 
32.0 
36.7 
34.2 
35.1 
37.0 
28.5 
39.4 
46.3 

41.3 
38.8 
37.6 

2,353.7 

2,633.0 
222.2 

- 

3.4 
3.3 
2.5 
11.4 
54.4 
68.0 
69.2 
64.2 
57.9 
78.2 
58.8 
37.7 

3,221.2 

1,232.3 

1,999.3 

2,071.2 

1,224.8 

437.7 

341.9 

-1,911.5 

70.1 

-359.5 
-34.9 
21.6 
13.9 
20.6 

-13.5 
-37.2 
100.3 

-54.1 
-69.2 
-14.0 

-73.9 
-11.2 
-35.4 

5,208.1 

1,232.3 
3,231.6 
5,302.8 
6,527.6 
6,955.3 
7,307.2 
5,395.7 
5,465.8 

5,106.3 
5,071.4 
5,381.7 
5,395.6 
5,4l6.1 

5,402.7 
5,365.5 
5,465.8 

5,411.7 
5,342.5 
5,328.5 
5,254.6 
5,243.5 
5,206.1 

5,208.1 

1,213.4 
3,187.1 
5,239.7 
6,473.7 
6,934.7 
7,287.7 
5,342.1 
5,435.6 

5,091.6 
5,057.6 
^,353.0 
5,365.5 
5,373.7 
5,373.0 
5,335.4 
5,435.6 
5,377.4 
5,313.8 
5,296.6 

5,219.8 
5,197.0 
5,170.1 

5,170.1 

18.9 
44.4 
63.1 
53.9 
30.6 

19.6 
53.6 
30.2 

14.7 
13.8 
28.7 
30.0 

42.5 

29.7 
30.1 
30.2 

3^1 
28.6 

31.9 

34.8 

46.4 

37.9 

37.9 

Source:  (Some  as  Table  1}. 
*  Less  than  $50,000, 
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.TREASURY  CASH  INCOME  AND  OLTTOO. 


Table  1.-  Summary  of  Cash  Transactions 


(In  millions  of  dollars) 

Cash  operations  other  than  borrowing 

Net  cash 

borrowing, 

or 

repayment 

of 

borrowing 

(-) 

Increase, 

decrease  (-), 
In  General 
Fund 
balance 

Memorandum: 

Cash 

operating  income 

Cash 

operating 

outgo 

Met  cash 
operating 
income, 

outgo  (-) 

Net  receipts 

Fiscal  year 
or  month 

Cash 

budget 

receipts 

Cash  trust 
receipts 

Total 

Cash 
budget 
expendi- 
tures 

Cash  trust 
account 
expenil- 
turea 

Exchange 
Stabili- 
zation 
Fund  1/ 

Clearing 
account  for 
outstanding 
checks,  etc. 

Total 

exercise  of 
monetary 
authority  2/ 

1*3,925 
1*5,519 
33,902 
39,881. 
Ul,8ol* 

38,11*5 
36,925 
1.7,887 

62,551* 
70,856 

i.,l*19 
l*,209 
8,U0 

2,681* 
3,135 
7,019 
2,51*2 
3,591 
6,203 

2,633 
3,518 
5,262 

23,750 

3,936 
1*,721 
l*,937 
3,707 
3,595 

3,1*83 
l*,0l*6 
5,552 

6,100 
6,012 

277 
668 
379 

337 

1,013 

31*9 

312 
1,009 
352 
223 
775 
380 

3,050 

1*7,861 
50,21.0 
1*3 ,839 
1*3,591 
1*5,1*00 

Ul,628 
1*0,970 
53,1*39 

68,651* 
76,868 

l.,696 
1*,877 
8,U89 
2,960 
l*,ll*8 
7,367 

2,851* 
U,600 
6,555 
2,855 
l*,293 
5,61*2 

26,800 

93,81*5 
95,952 
57,1*22 
33,190 
32,1*82 

37,517 
36,977 
1*1,795 

67,1*83 
82,201 

3,1*65 
3,150 
3,991 
3,859 
1*,1*35 
5,193 
i.,5l*9 
l*,977 
1*,559 
5,291* 
1*,986 
5,192 

29,557 

111 

-768 

l*,3l6 

3,270 

2.9I.1. 

3,328 
6,668 
3,807 

5,11*6 
5,071 
220 
211 
339 
1.01* 
1*15 
73 
280 
1*95 
333 
1*22 
681* 
1*31 

2,61*1* 

1,026 
563 

98 
-207 
-13 

13 

-13 

-10 

-8 

5 

-13 

-555 
507 

-366 
-1*83 
21U 

-17 

-75 

-21*7 

161 

-111 

-106 

301* 

-1*3 

11* 

103 

-30 

86 

-20 

-7 

11.6 

93,956 
95,181. 
61,738 
36,931 
36,1.96 

1*0,576 
1*3,155 
1*5,801* 

72,625 
87,195 
3,1*38 
3,522 
1*,219 
l*,ll*U 
5,151* 
5,223 
U,81*3 
5,565 
U,862 

5,801 
5,61*2 
5,621 

32,331* 

-1*6,095 
.1.1.^91*5 

-17,899 
6,659 
8,903 

1,051 
-2,185 
7,635 

-3,970 
10,328 

1,259 
1,356 

l.,270 

-1,181* 
-1,006 
2,11*1* 

-1,989 
-965 
1,693 
-2,91*6 
-1,31*8 

21 
-5,531* 

56,757 
1*9,1*71* 
7,1*39 
-19,389 
-7,280 

-2,513 
1*,231 
-5,795 

613 
10,328 

-1,037 

-".27 

-1,083 

-1*30 
-167 
-570 
252 
1*1*0 

129 

903 

1,099 

-351 
2,1*72 

10,662 

l*,529 
-10,1.60 
-10,930  i/ 

1,62U 

-1,1*62 
2,01*7 
1,839 

-3,357 

221 
929 
3,187 
-1,611* 
-1,173 
1,571* 

-1,737 
-525 
1,822 

-2,01*2 
-250 
-329 

-3,062 

1*3 

78 

19l»6 

302 

19I48 

37 

1*6 

25 

1*3 

1952  (Est.)... 

1953  (Eat.)... 
1951 -January.. 

February . 

March 

April 

May 

June 

July 

Auguat.. . 
September 
October.. 
Norember. 
December . 

Flacal  year 
1952  to  date 

57 
83 

5 
5 

1 

3 
3 
7 

5 
8 
3 
10 
5 
5 

37 

Source:     Actual  fl^urea  are  baaed  cm  the  Dally  Treaaury  Statement; 
eatljuatea  are  baaed  on  the  1953  Budget  document,   Including  effeot 
of  proposed  legislation  aa  outlined  In  Budget  detail. 
The  U.   S.    subecriptlon  to  the  capital  of  the  International  Monetary 
Fund  vae  paid  in  part  from,  the  Exchange  Stabilization  Fund  (aee 
"Treasury  Bulletin"  for  September  19^7,  pag©  17). 
Conaiate  of  seigniorage  on  silver  and   Increment  resulting  from 


y 


2/ 


reduction  in  weight  of  the  gold  dollar.  This  Item  la  part  of  the 
cash  budget  receipta  ehovn  in  these  tables,  but  is  excluded  from  the 
1953  Budget  docxment  f  Igxa^ee  for  "Eecelpts  ftrom  the  public" . 
In  addition  to  this  decrease  in  the  General  Fund  balance,  the 
Exchange  Stabilization  FuDd  waa  drawn  down  by  $1,800  million  for 
subscription  to  the  capital  of  the  International  Monetai^  Fund. 


Table  2.-  Derivation  of  Cash  Budget  Receipts 

(In  milllonfl  of  dollars) 


Net 

budget 
receipts 
i/ 

Plus :     Noncash 
Items  deducted 
from  budget 
receipts   -   excess 
profits  tax 
refund  bonds  2/ 

Leas:     Noncash  budget  receipts 

Total 

Payments  to  Treasury  by  Government  agencies 

Reimbursement 
for 

administrative 
expenses  hj 

Equals: 

or  month 

Interest 

Repayment  of  capital 
stock  and  paid-in 
suTTlusi/ 

budget 

E.  F.  C. 

0t.her 

receipts 

I9I.I. 

191*5 

I9I.6 

I9I.7 

I9I.8 

191*9 

1950 

1*3,892 
1.1.,  762 
1.0,027 
1.0,01.3 
1*2,211 

38,21.6 

37,01.5 

!.8,1U3 

62,680 

70,998 

l.,W8 

U,257 

3,112 

2,626 
3,11*6 
7,039 

2,571 
3,591* 
6,209 

2,635 
3,521 
5,279 

131* 
894 
-970 
-39 
-10 

-1. 
-1 
-1 
« 

* 

100 
136 
155 
120 
396 
96 
119 
255 
125 
11*3 
29 
1*8 
2 

3 

12 

70 

29 
3 

5 
2 
2 
17 

51* 
83 
90 
91 
89 

1 
17 
20 

8 
8 

2 

* 

13 
26 
27 
13 
23 

31* 
57 
ll*9 
91 
109 
26 
1 
1 

q 
•57 

11* 
1 
2 

15 

270 
38 

27 
65 

1.6 
10 

33 
27 
37 
16 
lU 

2!. 

17 

21 

26 

26 

2 

2 

1 

2 

3 
2 
2 
3 
2 
2 
2 

1*3,925 
1*5,519 
38,902 
39,881* 
1*1,801. 

38,11.5 
36,925 
1*7,887 
62,551* 
70,856 
l*,'*19 
1*,209 
8,110 

2,62U 
3,135 
7,019 
2,51.2 
3,591 
6,203 

2,633 

3,518 
5,262 

1951 

1952  (Eat.) 

1953  (Eat.) 

1951- January 

February 

March 

April 

May 

July 

August 

September 

October 

Hor ember 

December 

Source:      (Same  aa  T  ble  l). 

1/     See  "Budget  Eocelpts  and  Expenditures",   Table  1. 

2/     Deduction  from  budget  receipts  of  the  tax  refunda  represented  by  these 
bonds  is  treated  as  a  noncaah  deduction  at  the  tljne  of  issuance  of  the 
bonds   and  as  a  cash  deduction  at  the  time  of  redemption  of  the  bonds 
(see  Table  5);    net  isauance,   or  net  redemqjtlon  (-). 
■  GoTemmont  corporations  not  wholly  owned. 


1/  By  ( 


Jf/  By  Federal  Old-Age  and  Surrlvorn  Insurance  Truat  Fund  through 
October  19^+8.  Thereafter  includes  alao  transfers  from  Eallroad 
Unemployment  Inaurance  Account  to  Eailroad  lAiemployment  Administration 
Fund  (see  "Trust  Account  and  Other  Trans act ions".  Table  7),  and  reim- 
bursement by  the  District  of  Columbia, 

»   Leas  than  $500,000. 
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.TREASUHY  CASE  INCOME  AMD  OOTQO. 


Table  3.-  Derivation  of  Cash  Budget  Expenditures 

(In  mlUlona  of  dollaro) 


Total 

budget 

eipand- 

Iturea 

1/ 

Leee:     Noncaah  budget  axpendltures 

Total 

Interest  paymenta 
by  Treasury 

Transfers 
to  trust 
accounts 

Payroll 

deductions 

for 

Goremment 

eonployeee ' 

retirement 

Budget  expandlturee  inrolTlng 
Issiiance  of  Federal  securities 

y 

Paynsote  to  Troasury 
by  GoTerDmeilt 
agencies 

Equals: 

or  month 

On 

eavlngo 
bonds  and 
Treaaury 
bills  2/ 

ment  corpo- 
ratlone 
not  wholly 
owned  Z/ 

To  trust 
fundfl  »T>>^ 
aooounte 

budget 

Arasd 
forces 
leave 
boQdB 

Adjusted 
serrlce 
bonds 

Notes  lasued 
to  Interna- 
tional Bank 
and  Fund 

Interest 

Invest- 
menta  in 
Federal 
seountlee 

expend- 
itures 

191*1* 

19'»5 

I9W 

191*7 

I9M 

191*9 

1950 

1951 

1952  (Bat.) 

1953  (Bat.) 
1951-Jan. 

Pel). 
Mar. 

Apr. 
May. 
Juno 
July 
Aug. 
Sept. 
Oct.. 
Not.. 
Dec. 

95,315 

98,703 

60,703 

39,289 

33,791 

1*0,057 

1*0,167 

1*1*,633 

70,881 

85,1*1*1* 

3,808 

3,211 

1*,058 

1*,007 
1*,517 
5,969 

l*,739 
5,087 
5,163 
5,1*83 
5,178 
5,627 

1,1*70 
2,750 
3,281 
6,099 
1,309 
2,51*0 
3,190 
2,837 

l-M 
31*1* 
61 

68 
IA8 

as 

776 
189 

in 
601* 
188 

1*35 

213 
31*2 
1*35 
1*67 
559 
580 
571* 
638 

675 

315 

61* 

39 

28 

31. 
1*1* 
92 
86 
1*7 
62 

51 
71 
100 

3 
1* 
22 
25 
21* 

29 
32 
31 
35 
37 

1 

2 
« 
12 

1 
3 
12 

325 
1*29 
567 
61*6 
71*6 
81*1 
880 
892 
998 
1,028 

187 
1 
16 

12 

3 

630 

16 
21 

1 

sn 

559 

1,659 

1,927 

1,361 

1,178 

916 

1,383 

972 

1,290 

1,263 

73 

9 

2 

82 

1 

67 
1*1 
1.96 

87 

269 
290 
281 
259 
236 

327 
358 
378 
l>12 
1*10 

31* 
30 
32 

35 
38 
23 
30 
30 
32 
36 
31. 
37 

1,81*6 
-1,221 
-161* 
-95 
-160 
-110 

-25 

-33 
-19 
-12 

-19 

-13 

-9 
-10 
-8 
-6 
-10 
-7 
-5 

-5 

-108 

-86 

-8 

-1* 

-a 
-2 
-1 

-1 

* 

• 
* 

1,366 
-350 

-25 
-1.1 

67 
108 
U8 
105 
U2 

33 

V, 

99 

U7 
27 

1 
1 

9 
27 

16 

1 
2 

1 
• 
15 

39 

^J 
31 
30 
6 
28 

-9  2/ 

93,81*5 
95,952 
57,1*22 
33,190 
32,1*82 

37,517 
36,977 
1*1,795 
67,1*83 
82,201 

3,1*65 
3,150 
3,991 

3,859 
lt,l*35 
5,193 

l*,5l*9 
l*,977 
l*,?59 
5,291* 
it,986 
5,192 

Source:  (Same  as  Tahle  l). 

1/  See  "Budget  Bocelpte  and  Erpendituroe",  Table  2, 

2/     See  Table  5,  footnote  If-, 

±/    Parents  to  wboUlj'  owned  Govemmant  corporations  are  not  deducted  be- 

caufle  they  are  treated  aa  negative  eipendlturea  ^an  reoeiTsd  by 

corporations . 


h/  Seated  as  noncash  expenditures  at  the  time  of  Issasnse  *«rrf  as  cash 
expendlturee  at  the  time  of  redamptlon;  net  Issusnce,  or  net  redoap' 
tion  (-). 

^    Ccmeleta  of  adjustanent  Items;  see  "!ft^aeury  Bullotln"  for  August  1951, 

*   Lees  than  $500,000. 


Table  4.-  Derivation  of  Caeh  Trust  Account  Transactions 

(In  mllllonfl  of  dollars) 


Total 
trust 
account 
reoelpta 

Less:     Noncash  receipts 

Equals: 

Cash 

trust 

acocjnt 

receipts 

Total 
trust 
account 
and 
other 
expend- 
itures 2/ 

Lees:     Nonoaah  axpendltures 

Fiscal  year 

Total 

nonoaeh 

receipts 

IntaroBt  on 
Investanente 
in  Federal 
securities 

Transfare 
shown  ss 
budget 
expend- 
itures 

Payroll  de- 
ductions for 
GcTemment 
employees* 
retlranont 

Other 
1/ 

Total 
noncash 
expend- 
itures 

Investsoants  In 
Federal  securities 

Other 
3/ 

Cash 
trust 

By  trust 
funds  and 
accounts 

By  Goremment 
agencies  j*/ 

axpaod- 
Iturae 

19l*l» 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

1951 

1952  (Est.) 

1953  (Sst.) 
1951-Jan. . . 

Feb... 
Mar... 

Apr... 
May... 
June.. 
July.. 
Aug... 
Sept.. 
Oct... 
Hot... 
Ceo... 

5,085 
7,086 
7,712 
6,21*1* 
6,515 
5,711* 
6,669 
7,796 

8,a02 

8,815 

572 

708 

1*30 

1*67 
1,055 
1,003 

1*09 

1,079 

896 

369 
902 
692 

1,150 
2,365 
2,775 
2,538 
2,920 

2,232 
2,623 
2,2ltJ* 

2,703 
2,803 
291* 
1*0 
50 
130 
1*2 
651* 

97 
71 
51*1. 
11*6 
128 
312 

325 
1*29 
567 
61*6 
71*6 
81*1 
880 
892 

998 
1,128 

187 

1 
16 

12 
3 

630 

♦ 

16 

21 

1 

211 

556 

1,61*6 

1,927 

1,361 

1,178 

916 

1,383 

972 

1,290 

1,263 

73 

9 

2 

82 

1 

67 

1*1 
1.96 

87 

92 

61* 

269 
290 
281 
259 
236 

lU 

378 

1*12 
1*10 

31* 
30 
32 

35 
38 
23 
30 
30 
32 

36 
31* 
37 

271 

760 

11*8 

2 

2 

3 
2 

3 

3,936 
l*,721 
'*,937 
3,707 
3,595 
3,1*83 
l*,0li6 
5,552 
6,100 
6,012 

379 

337 

1,013 

31*9 

312 

1,009 

352 

223 

IS 

7,307 
6,291* 
8,236 
7,31*7 
6,810 
6,209 
6,570 
7,117 
8,975 
9,11*1* 

655 
1*81 
1*63 

535 
920 
720 

399 
996 
859 
1*21* 
821 
1*96 

7,197 
7,062 
3,919 
1*,076 
3,865 
2,881 
-298 
3,310 
3,830 
1*,072 

1*35 
270 
125 
132 
505 
61*7 

119 
501 
526 

2 
137 
65 

1*,129 
5,200 
3,668 
3,362 
3,060 
2,3U 
-1.05 
3,369 
3,803 
It, 01*6 

281 
207 
115 

99 
1.80 
638 

81 
1*63 
1*92 

-8 
269 

59 

167 

-99 
313 
69 

lB7!t/ 
151 
Ul 

11*7 

2 
« 

8 

8 
25 

25 
-2 
25 

9 
-22 
11. 

2,902 

1,563 

110 

568 

901* 

258 

37 

-21*6 

-12U 

-85 

7 
61 
-3 

25 
18 
-17 

13 
1*1 
9 
1 
-110 
-8 

111 
-768 
1*,316 
3,270 
Z.gIA 
3,328 
6,868 
3,807 
5,1*6 
5,071 

220 
211 
339 
IKA 
1.15 
73 
280 
1*95 
333 
%22 
68k 
"31 

Source:   (Same  as  Table  l). 

1/  Includoa  proceeds  of  ehlp  aalea  carried  In  trust  accounts  ponding  allo- 
cation to  budget  receipts  from  oaJ.e  of  surplus  property,  and  District 
of  Colimibla  contribution  for  eiqiloyees'  rotlrenent  fimd.  Figures  for 
19**?  and  19^8  include  $53  million  and  $8  million,  respoctlTely,  of 
amed  forces  leare  bonds  redaeasd  for  insurance  premlune;  after 
August  31,  19^7,  these  bonds  vere  redeemable  for  caeh. 

2/  Includes  not  Inrestanente  of  Goremment  agencies  In  public  debt  securi- 
ties and  net  redemption,  or  Issuance  (-),  in  the  market  of  aecurltles  of 
Goremment  agencies  (see  "Trust  Account  and  Other  Transaotlona",  Table  l). 


2J   Includes  proceeds  of  ship  ealeB(see  footnote  1);  District  of  Columbl* 
coata*lbutlOTi  for  employees'  retirement  fund;  payment  of  earnings  or 
repoymant  of  capital  stock  and  paid-in  sorpius  by  corporations  not 
vholXy  owned;  and  net  redemption,  or  issuance  (-}>  in  the  market  of 
seoorltlee  of  GoTemment  agencies. 

k/  Prior  to  1951  consists  of  not  InTestaaenta  of  corporations  not  wholly 
owned;  beginning  with  that  year,  inoludes  aXso  thoae  of  wholly  owned 
corporations  and  agencies  irtiich  for  prior  yoars  are  included  In 
budget  expenditures. 

*  Lees  than  $500,000. 
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.TFEAStnOf  CASH  IHCOME  AND  OOTOO. 


Table  5.-  Derivation  of  Cash  Borrowing  or  Repayment  of  Borrowing 

(In  mllllona  of  dollare) 


Inoreaat 

or  decrease  (-) 

Less:     Noncash  debt  transactions 

Plus: 
Cash 
issuance 
of  non- 
guaranteed 
securities 
of  Federal 
agencies 

Equals: 
Net  cash 
borrowing. 

Fiscal  year 

tn  Federal  aecurltiee 
outstanding 

Total 

Net  Investments 
in  Federal 
securities 

laauance  of  Federal  securities  re- 
sulting from  budget  expenditures, 
etc.,  or  refunds  of  recelpte 

Interest 

savings 
bonds  and 
Treasury 
bills 
■*/ 

Net  trans- 
actions in 
guaranteed 
securities 
not  re- 
flected in 
Treasurer's 
accounts 

Public 
debt 

teed 
rltles 

Total 
Federal 

rltles 

or 

By  trust 
funds  and 
accounts 

By  GoT- 
emment 
agencies 

Armed 
forces 
leave 
bonds 
1/ 

Adjusted 
service 
bonds  1/ 

Notes  for 
Inter- 
national 
Banjc  and 
Fund  1/  2/ 

Excess 
profits 
tax 

refund 
bonds  ±/ 

of 

borrowing 

(-) 

•2J 

19'tJ* 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

1951 

1952  (Sat.) 

1953  (let.) 
1951- Jan.. 

Feb.. 
Msr.. 
Apr.. 
May.. 
June. 

July. 
Aug.. 
Sept. 

Oct.. 
Nov.. 
Dec. 

61*,  307 
57,679 
10,71*0 
-11,136 
-5,991* 
U78 

1*,587 
-2,135 

5,000 
llj.TOO 

-583 
-181* 
-91*1* 
-270 
366 
129 

1*35 
988 
709 

91*5 
1,306 
-186 

-2,1*77 
-1,190 
1*3 
-387 
-16 
-k6 
-8 
10 

^-? 

-5 

3 
9 

-1 
U 
1 
1* 
5 

-1 

61,830 
56,1*89 
10,783 
-11,523 
-6,010 

1*32 
11,579 
-2,126 

5,039 
1U,693 

-589 
-181. 
-91*1 
-270 
375 
129 

1*31* 
992 
710 

91*9 
1,311 
-186 

l*,883 
6,738 
3,1*09 
7,892 
1,391* 
2,916 
331* 
l*,0l*5 

"•.SOS 

1*,1*47 

M*9 
230 
11*3 
135 
518 
71*7 
181 
509 
573 
1*2 
319 
163 

1*,129 
5,200 
3,668 
3,362 
3,060 

2,311 
-1*05 
3,369 
3,803 

u.ow 

281 
207 
115 

99 
1*80 
638 

81 
U63 
1*92 

-8 
269 

59 

206 
32U 

178 
-69 
319 
97 
187 

151 
111 

138 
2 

13 
8 
8 

25 

25 
-2 
25 

9 
-22 

11* 

1,793 

-1,229 

-161. 

-95 

-160 

-uo 

-25 

-33 
-19 
-12 

-19 
-13 

-9 

-10 
-8 
-6 

-10 
-7 
-5 

-5 
-108 
-86 
-8 
-1. 
-2 
-2 
-1 

-1 

* 

* 
* 

* 

* 
• 

2,11.0 
-913 
-123 
166 
13 
-13 

13 

10 

8 
-5 

131. 

891. 

-970 

-39 

-10 

-1. 

-1 

-1  • 

• 

* 

* 

* 

• 
« 

213 
3I.2 
1.35 
1.67 
559 
580 
571. 
638 

675 
315 

6J. 
39 
28 

31. 
1.1. 
92 
86 
1*7 
62 

51 
71 
100 

207 
86 
203 

-190 
-277 
66 
28 
123 
-28 
-11* 
371* 
80 

as 

-13 

* 

-25 
-21. 
1.8 

-1*3 

-8 

-1. 

106 

-1 

56,757 
1*9,1.71* 
7,1*39 
-19,389 
-7,280 

-2,513 
I., 231 
-5,795 

10,328 

-1,037 
-1.27 

-1,083 
-U30 
-167 
-570 

1.C 
129 
903 
1,099 
-351 

Source:  (Same  as  Table  1). 

1/  The  Issuance  of  these  securities  is 
itinre  at  the  time  of  issuance  anil  af 
time  of  cash  redemption;  net  issuanc 

2/  See  Table  1,  footnote  1. 

\j    The  issuance  of  these  securities  is 


treated  as  a  noncash  budget  expend - 
a  cash  budget  expenditure  at  the 
e,  or  net  redemption  (  - ) . 

treated  as  a  noncash  deduction  from 


budget  receipts  at  the  tljne  of  issuance  and  as  a  cash  deduction  at 
the  time  of  cash  redemption;  net  issuance^  or  net  redemption  (-). 

U/  Accrued  discount  on  savings  bonds  and  bills  lees  interest  paid  on 
savings  bonds  axid  bills  redeemed. 

'2J     Includes  borrowing  through  Postal  Savings  System. 

*   Less  than  $500,000. 


Table  6.-  Cash  Operating  Income  and  Outgo  by  Months 

(In  mllllone  of  dollars) 


Calendar  year 


Annual  total 


Calendar     Fiscal 
year  year  1/ 


Cash  operating  Income : 

191*3 

191*1* 

191*5 

101.6 

191*7 

191*8 

191*9 

1950 

1951 

Cash  operating  outgo: 

391*3 

191*1* 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

1951 

Net  cash  operating  income . 
or  outgo  (-): 

191*3 

I9UU 

191*5 

191*6 

191*7 

191*8 

191.9 

1950 

1951 

Source:     (Sane  as  Table  1) 


2,915 
3,721* 
3,032 
3,821 
U,U82 
3,683 
3,1*85 
U,696 


6,1*97 
7,537 
7,729 
l.,668 

2,715 
2,1.97 
2,855 
3,177 
3,1*38 


-5,601 
-l.,622 
-1*,005 
-1,636 
1,106 
1,986 
829 
308 
1,259 


1,1*76 
3,101* 
li,275 
l.,068 
11,91.7 
l*,5l*8 
3,893 
3,595 
l.,877 


6,396 
8,009 
7,118 
3,700 

3,1*87 
2,726 
3,259 
3,537 
3,522 


-l.,920 

-U,905 

-2,81.3 

368 

1,1*60 

1,821. 

635 

58 

1,356 


5,293 
6,675 
7,001 
5,61*9 
5,585 
6,019 
5,555 
5,162 
8,1.89 

7,620 
8,561. 
8,736 
3,876 

2,961 
3,1*18 
3,850 
I., 01.6 
1*,219 


-2,327 
-1,889 
-1,785 
1,773 
2,621. 
2,601 
1,701. 
1,U6 
I.,  270 


1,61.8 
3,319 
3,l6l< 
2,366 
2,228 
2,1.02 
1,1*30 
1,683 
2,960 


7,1*32 
7,677 
7,765 
3,600 

3,063 
2,397 
3,130 
3,31*1* 
U,ll.l. 


-5,781. 
-l*,358 
-l.,6oi 
-1,231* 

-835 

U 

-1,699 

-1,661 

-1,181* 


2,069 
3,61*2 
3,850 
2,965 
2,71*6 
2,969 
2,595 
2,939 
l*,ll*8 


7,390 
8,027 
8,1*36 
3,853 
2,781 
2,507 
3,709 
3,700 
5,151* 


-5,321 
-l.,385 
-l.,586 


-35 
1.62 

-1,111. 
-762 

-1,006 


l*,663 
6,332 
6,016 
l.,lS3 
l.,886 
U,877 
l.,798 
l.,687 
7,367 

7,988 
8,1*73 
8,829 
l.,562 

U,781. 
l.,129 
l*,550 
l*,06l 
5,223 


-3,325 
-2,11*6 
-2,813 
-379 
102 
71*8 
21.8 

626 

2,11*1* 


2,170 
2,327 
2,761* 
2,332 
2,W.6 
2,268 
2,0Sl 
2,110 

2,851. 


7,017 
7,21.9 
7,750 
2,71*5 

3,272 

2,588 
2,966 

3,11*3 
It, 81*3 


-l.,81.7 

-I., 922 

-l.,986 

-1.13 

-827 

-320 

-885 

-1,032 

-1,989 


3,372 
3,238 

3,371 
2,803 

3,112 

3,162 
3,150 
3,521. 
u.soo 


7,71*0 

3,11.6 
7,512 
2,760 

3,073 
2,950 
3,715 
3,009 
5,565 


-l.,368 

-l.,908 

-l.,ll.l 

1.3 

Ul 

212 

-566 

511* 

-965 


5,562 
6,015 
5,276 
l.,585 
l.,666 
l.,667 
1*,915 
U,365 
6,555 


7,693 
7,686 
6,326 
2,9W. 

3,91*3 
3,197 
3,81.7 
3,199 
l.,862 


-2,131 
-1,671 
-1,050 
1,61.1 

723 
1,1*69 
1,068 
1,666 
1,693 


2,213 
2,212 

2,809 
2,683 
2,589 

2,280 
2,01.6 

2,1.26 

2,855 


7,625 


2,570 

2,779 

3,266 

3,335 
5,80t 


-5,1*12 

-5,671. 

-3,101* 

-161 

18 
-'•99 

-1,220 
-909 

■2,91.6 


1/    Fiscal  year  ending  Jnoe  30  of  year  Indicated 


2,705 
2,877 
3,030 
2,813 

3,305 
3,190 
2,965 
3,1.87 
lt,293 


7,766 
7,373 
l.,75l* 
2,269 

2,1.90 
3,1.71. 
3,1.26 
3,1.15 
5,61.2 


-5,061 

-l.,U96 

-1,721. 

5W. 

816 

-283 

-1.61 

72 

-1,31*8 


5,852 
5,538 
I*,  328 
l.,156 

3,987 
l.,106 
1*,263 
U,1.88 
5,61« 


7,823 
8,178 
5,221. 

3,578 
3,1*76 

l*,235 
1*,070 
l.,00l. 
5,621 


-1,971 

-2,61.0 

-896 

578 


37,919 
1.8, 19U 
1.9,608 
1.1,635 
1*1*, 319 
1*1*,  971 
1*1,371* 
1.2,1.51 
59,338 


88,987 
91*,  810 
86,11.2 
1.1,399 
38,616 
36,897 
1.2,61.2 

1*1,969 
58,031* 


-51,068 

-1.6,616 

-36,531. 

236 

5,703 
8,076 
-1,267 

1.82 
l,30li 


25,1711 
1*7,861 
50,21*0 
1*3,839 
1*3,591 
U5,1.00 
1*1,628 
1*0,970 
53,1*39 


78,900 
93,956 
95,181* 
61,738 

36,931 
36,1*96 
1*0,576 
1*3,155 
1.5,801. 


-53,735 
-1*6,095 
-1.14,91.5 
-17,899 

6,659 
8,903 
1,051 
-2,185 
7,635 


2U 
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GENERAL  FUND  OF  THE  TREASURY. 


Table  1.-  Statue  of  the  General  Fund 

(In  mlUions  of  dollara) 


Bullion, 
currency 

coin,  and 

Deposits 
Reserre 

in  Federal 
Banks 

Gold 

Other 

AvaUable 

In  process 
of  collection 

20,775 
25,119 
1U,708 
3,730 
5,370 

15^ 

150 

160 

1,023 

1,073 

666 
558 
243 
232 

191 

1,442 
1,500 
1,006 
1,202 
1,928 

123 

3,862 
5,927 

7,871 

1,022 
1,052 
l,0l;6 

219 

191 
176 

438 
950 
338 

103 
143 
250 

l.,72lt 

1,052 

181 

690 

129 

U,865 
5,806 
8,991 

1,036 

1,038 
1,043 

204 

194 
191 

807 

465 

1,120 

298 
148 
348 

7,360 
6,376 
7,871 

1,01(3 
1,052 
1,046 

185 
181 
176 

611 
666 
338 

123 
110 
250 

6,032 
5,'t31 
7,356 

1,060 
1,047 
1,043 

179 
176 
175 

584 
459 
947 

145 

m 
226 

5,311 
5,1'>7 
li,8l6 

1,035 
1,022 
1,033 

184 
198 
173 

493 
461 
321 

151 
109 

146 

Deposita   in 

special 

depoeltaries 

1/ 


other 
deposits 

collections 


Balance  in 
the  General 
Fund 


1944 

1945 

1946 

1947 

1948 

1949 

1950 

1951 

1950-December 

19  51 -January. 
February 
March., . 

April... 

May 

June .... 

July. ... 
August. . , 
Septembei 

October. . 
HoTember . 
Deoemb«r. 


18,007 
22,622 
12,993 


1,771 
3,268 
5,680 

2,344 

2,117 
3,614 
5,900 

5,030 
4,029 
5,680 

3,694 
3,244 
4,547 

3,021 
2,901 
2,693 


507 


310 
283 

309 
323 


403 
347 
390 

369 
337 
380 

369 


428 
437 
449 


607 
421 
470 
422 

438 
392 

410 
514 


412 

423 

422 

405 
594 
514 
412 

336 
439 

437 
523 

521 


20,169 
24,698 

14,238 
3,308 
4,932 
3,470 
5,517 
7,357 

4,232 

4,454 
5,382 
8,569 

6,955 
5,782 
7,357 
5,620 
5,095 
6,916 

4,874 
4,624 
'1,295 


Source:  Daily  Treasury  Statement. 

1/  On  account  of  withheld  taxea  and  sales  of  Government  securities . 


Table  2.-  General  Fund  Balance  by  Months 

(End  of  month.   In  millions  of  dollars) 


Fob. 


Mar. 


Apr. 


June 


July 


1932 

1933 

1934 

1935 

1936 

1937 

1938 

1939 

1940 

1941 

1942 

1943 

1944 

1945 

1946 

1947 

1948 

1949 

1950 

1951 

Source:     Dally  Treasury  Statement. 


340 

327 

1,537 

2,319 

2,004 

1,726 
2,950 
2,933 
2,282 
2,025 

2,950 
7,724 
12,239 
19,606 
25,427 

4,711 
4,648 
4,659 
5,049 
4,454 


376 

221 

4,902 

2,081 

1,767 

1,539 
2,975 
3,343 
2,350 
1,701 

3,562 
5,392 
19,155 
17,313 
25,961 

7,134 
4,318 
5,291 
5,186 
5,382 


647 

493 

4,818 

2,446 

2,866 

1,826 
3,140 
3,389 
2,514 
2,715 

3,493 
4,179 
16,606 
15,277 
24,367 

6,909 
5,353 
5,767 
6,121 
8,569 


292 

241 

2,294 
1,935 
2,442 

1,702 
2,689 
3,044 
2,210 

2,425 

2,851 
12,617 

12,279 

U,366 
20,935 

4,312 
4,612 
3,995 
4,702 
6,955 


364 
2,022 
1,957 
2,358 

1,754 
2,567 
2,924 
2,030 
1,904 

2,812 
12,687 
8,522 
9,625 
18,536 

4,066 
4,946 
3,163 
4,464 
5,782 


417 

862 

2,582 

1,841 

2,682 

2,553 
2,216 
2,838 
1,891 
2,633 

2,991 
9,507 
20,169 
24,698 
14,238 

3,30S 
4,932 
3,470 
5,517 
7,357 


145 

834 

2,472 

1,789 

2,230 

2,639 
2,116 
2,447 
2,258 
2,599 

3,288 
8,595 
21,924 
22,082 
12,029 


5,074 
3,337 
4,500 
5,620 


339 
1,200 

2,137 
1,475 
1,904 

2,902 
2,260 
2,231 
2,454 
2,873 

3,154 
6,364 
17,672 
18,631 
11,040 

3,403 
4,832 
4,418 
5,185 
5,095 


1,146 
2,193 
1,799 
2,188 

2,860 
2,978 
2,178 
2,415 
2,266 

4,302 
18,158 
15,117 
16,134 
10,171 

3,952 
5,583 
5,699 
5,505 
6,916 


755 

909 

1,812 

1,473 

1,764 

2,676 
2,569 
1,913 
1,920 
2,641 


19,297 
9,990 

12,813 
8,070 

4,107 
4,802 
4,737 
4,145 
4,874 


590 
1,107 
1,597 
1,434 
l,4o6 


2,447 
2,165 
1,817 
2,319 

3,o8e 
14,958 

9,803 
14,445 

6,665 

3,935 
4,385 
4,422 
4,139 
4,624 


555 
1,026 
2,564 
2,209 

1,906 

2,973 
3,083 
2,476 
1,928 
3,560 

10,543 
12,294 
22,236 
26,003 
3,502 

3,097 
4,208 
4,679 
4,232 
4,895 


February  1952 


25 


.DEBT  OOTSTAKDHC. 


Table  1.- 


Summary  of  Federal  Securities 

(In  mlUlons  of  doiaare) 


Total  outetandlng 

Intereet-bearing  debt 

Matured  debt  and  debt  bearing  no  interest 

End  of 
fiscal 

Total 

Public 
debt 

Guaran- 
teed 
eocurl- 

tlOB 

1/ 

Total 

Public 
debt 

Guaran- 
teed 
eecurl- 
tlee 
i/ 

Total 

Public  debt 

Guaran- 
teed 
oecurl- 
tlea  i/ 
(matured) 

year  or 
month 

Total 

Matured 

Inter- 
national 
Bank 

Monetary 

Fund 

Other 
2/ 

202,626 
259,  U.5 
269,898 
258,376 
252,366 

252,798 
257,377 
255,251 
260,289 
27^,982 

279,76l» 

256,731 

256,11*3 
255,958 
255,018 

2511,71*8 
255,122 
255,251 
255,685 
256,677 
257,386 

258,336 
259,61*7 
259,1*61 

201,003 
258,682 
269,1*22 
258,286 
252,292 

252,770 
257,357 
255,222 
260,222 
27l*,922 

279,211* 

256,708 

256,125 
255,91*1 
25l*,997 

254,727 

255,093 
255,222 

m% 

257,353 
258,298 
259,601* 
259,1*19 

1,623 
1*33 
1*76 
90 
73 

27 
20 
29 

67 
60 

551 
21* 

18 
18 
21 
21 
29 
29 
28 
32 
33 
37 
1*3 
1*2 

201,059 
256,766 
268,578 
255,197 
250,132 

250,785 
255,226 
252,879 

278,1*51 

251*, 301* 

253,720 
253,397 
252,572 

252,299 
252,756 
252,879 

253,351 
25l*,351 
254,990 

255,975 
257,291* 
257,111 

199,51*3 
256,357 
268,111 
255,U3 
250,063 

250,762 
255,209 
252,852 

277,912 
254,283 

253,701* 
253,382 
252,553 
252,280 
252,729 
252,852 

253,325 
254,321 
254,958 
255,940 
257,253 
257,070 

1,516 
409 
467 
83 
69 
24 
17 
27 
s.a. 

539 
22 

16 
15 
19 

19 
27 
27 
26 
31 
32 

36 

41 
40 

1,567 
2,350 
1,321 
3,179 
2,234 

2,012 
2,150 
2,372 

1,313 
2,427 
2,423 

2,561 

2,446 

2,449 
2,366 
2,372 

2,334 
2,325 
2,397 
2,360 
2,353 
2,350 

1,460 
2,326 
1,311. 
3,173 
2,229 

2,009 
2,148 
2,370 

1,301 
2,425 
2,421 
2,559 
2,444 

2,447 
2,364 
2,370 

2,332 
2,323 
2,395 

2,359 

201 
269 
376 
231 
280 

245 
265 
512 
n.&. 

238 

562 

561 
702 
590 

583 
503 
512 

477 
536 
502 
489 
492 

4l6 
66 

41 
n.a. 

1,724 
1,161 

1,063 
1,270 
1,283 

1,270 

1,270 
1,270 
1,270 

1,283 
1,283 
1,283 
1,283 
1,293 
1,293 

1,293 
1,301 
1,296 

1,259 

2,057 

935 

802 

722 

660 
613 
575 

1,063 

593 

590 
587 
5a 

581 
578 
575 

i 

564 
562 
560 

107 

igits 

I9W 

19lt7 

191(8 

24 
10 
6 
5 

19'»9 

3 
2 

1951 

1958  (Eat.).... 
1953  (Est.).... 

Debt  peak 

Feb.  191*6.... 

1950-Deo amber. . 

1951-Januar7... 
February.. 
March 

April 

May 

June 

July 

Septennber , 

2 
n.a. 

12 

2 

2 
2 
2 

2 
2 
2 

2 
2 
2 

2 
2 
2 

Source  t  Actual  fleurea  trcai  Dally  Treasury  Statemsnt;  ostljnates  baaed  on 
1953  Budget  document.  Including  effect  of  iiroposed  legislation. 


Footnotes  at  end  of  Table  2. 


(Increase 

,   or  decrease  (-),   la  millions  of  dollars) 

Total  outstanding 

Interest-bearing  debt 

Matured  debt  and  debt  bearing  no  interest 

Fiscal  year 

Total 

Public 
debt 

Guaran- 
teed 
securi- 
ties 
1/ 

Total 

Public 
debt 

Guaran- 
teed 
securi- 
ties 
i/ 

Total 

Public  debt 

Guaran- 
teed 

or  month 

Total 

Matured 

Inter- 
national 

TUnV 

Monetary 
Fund 

Other 
2/ 

securi- 
ties 1/ 
(matured) 

61,830 
56,489 
10,783 
-11,523 
-6,010 

432 
4,579 
-2,126 

5,039 
14,693 

-589 
-184 
-941 
-270 
375 
129 
434 
992 
710 

949 
1,311 
-186 

64,307 
57,679 
10,740 
-11,136 
-5,994 
478 
4,587 
-2,135 

5,000 
14,700 

-5^ 
-184 
-944 

-270 
366 
129 

'^ 

709 

945 
1,306 
-186 

-2,477 

-1,190 

43 

-387 

-16 

-46 
-8 
10 

39 
-7 

-6 

3 

9 

-1 

4 
1 
4 
5 
-1 

61,587 
55,707 
n,8l2 
-13,381 
-5,065 

653 
4,441 
-2,347 

n.a. 

-585 
-323 
-825 

-273 
458 
123 
472 
1,000 

638 
986 

1,319 

-184 

64,163 
56,813 
11,754 
-12,997 
-5,050 

698 
4,448 
-2,358 

-579 
-322 
-829 

-273 
449 
123 

473 
996 
637 
982 
1,313 
-183 

-2,576 

-1,107 

58 

-383 

-14 

-45 
-7 
10 

n.a. 

-6 

3 

* 

9 

* 

-1 
4 
1 
4 
5 

-1 

243 

782 

-1,029 

1,858 

-946 

-221 
138 
222 

-4 
138 
-115 

3 

-83 
6 

-38 
-9 
72 

-36 
-7 
-3 

144 

866 

-1,014 

1,862 

-944 

-220 
139 
222 

-4 
138 
-115 

3 
-83 

6 

-38 
-9 
72 

-36 
-7 
-3 

60 
68 
108 
-145 
49 

-35 
20 
247 

-1 
141 
-111 

-7 

-80 

9 

-35 
-15 
74 
-34 
-13 
3 

416 
-350 

-25 
-41 

n.a. 

1,724 

-563 

-98 

207 

13 

n.a. 
n.a. 

13 

10 

8 
-5 

84 

798 

-1,122 

-62 
-47 
-38 

-3 
-3 
-4 

-3 
-3 
-3 

-3 
-4 
-2 

-3 
-2 
-1 

99 

-83 

191(6 

-14 

191*7 

-3 

1948 

-2 

-1 

-1 

-1 

1952  (Eat.).... 

1953  (Eat.).... 

1951 -January... 
February. . 
March 

April 

May 

June 

July 

August. . . . 
Septeniber. 
October... 
lormber.. 
Dsoamber.. 

n.a. 
n.a. 

* 

* 

* 
* 

At  ptreaent  the  Intereat-bearlug  debt  includee  only  p.C.C.  demand  obligations 
and  F.E.A,  debenturea.  Details  were  ahown  In  the  'Treasury  Bulletin"  for 
Augxiflt  1951  nnd  in  prior  leeues.  Guaranteed  securities  held  by  the  Treasury 
are  excluded. 


2/  Includes  aarlngs  stamps,  excess  profits  tax  refund  bonda,  and 
currency  items.  For  current-month  details,  eee  "Statutory 
Debt  Limitation",  Table  2. 
•   Less  than  $500,000, 
a. a.  Hot  available. 
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Table  3.-  Interest-Bearing  Public  Debt 

(In  mllllonB  of  dollars) 


Total 

Public  lasues 

End  of 

Marketable 

Koninarketable 

fiscal 
year  or 

bearing 
public 
debt 

Total 
public 
Isauoe 

Total 

BlllB 

Certlf- 
icatee 

Notes 

Treasury  bonds 

Other 
bonds 
2/ 

Total 

u.  s. 

aavings 
bonds 

Treasury 

savlnga 

notes 

Armed 
forces 
leave 
bonda 

Treasury 
bonds, 
Invest- 
ment 
series 

Other 

a/ 

Special 
lasues 

month 

Bank 
eligi- 
ble 

Bank  re- 
stricted 
1/ 

19"* 

WltS 

19't6 

19'*7 

19't8 

199,51*3 
256,357 
268,111 
255,113 
£50,063 

185,256 
237,51*5 
21*5,779 
227,71*7 
219,852 

11*0,1*01 
181,319 
189,606 
168,702 
160,31*6 

ll*,73l* 
17,01*1 
17,039 
15,775 
13,757 

28,822 
31*,  136 
31*, 801* 
25,296 
22,588 

17,1*05 
23,1*97 
18,261 
8,lU2 
11,375 

58,083 
69,693 
65,861* 
69,686 
62,826 

21,161 
36,756 
53,1*59 
1*9,636 
1*9,636 

196 
196 
180 
166 
16I* 

1*1.,  855 
56,226 
56,173 
59,01*5 
59,506 

31*,  606 
1*5,586 
1*9,035 
51,367 
53,271* 

9,557 
10,136 
6,711 
5,560 
l*,39l* 

1,793 
563 

959 

692 
505 
1*27 
325 
316 

ll*,287 
18,812 
22,332 
27,366 

3o,2n 

19't9 

1950 

1951 

250,762 
255,209 
252,852 

217,986 
222,853 
218,198 

155,11*7 
155,310 
137,917 

11,536 
13,533 
13,611* 

29,1*27 
18,1*18 
9,509 

3,596 
20,1*01* 
35,806 

60,789 
53,159 
1*2,772 

1*9,636 

1*9,636 
36,061 

162 

160 
156 

62,839 

67,51*1* 
80,281 

56,260 
57,536 
57,572 

l*,86o 
8,1*72 
7,818 

396 

297 
1*7 

95I* 

951* 

11*,  526 

369 
285 
319 

32,776 
32,156 

31*, L     ' 

Debt  peat, 
Feb.  igW 

277,912 

257,016 

199,810 

17,032 

1*1,1*13 

19,551 

68,207 

53,1*27 

180 

57,206 

1*8,692 

8,01*3 

. 

. 

'*71 

20,897 

1950-Dec . . . 

251*, 283 

220,575 

152,1*50 

13,627 

5,373 

39,258 

1*1*, 398 

1*9,636 

158 

68,125 

58,019 

8,61*0 

221 

953 

292 

33,707 

1951-Jan... 
Feb... 
Mar... 

253,701* 
253,382 
252,553 

219,712 
219,1*1*8 
219,028 

151,620 
151,625 
151,623 

13,629 
13,632 
13,630 

\ 

1*3,800 
1*3,802 

1*3,802 

1*1*,  398 
1*1*,  398 
1*1*,  398 

1*9,636 
1*9,636 
1*9,636 

156 
156 
156 

68,092 
67,821* 
67,1*05 

58,017 
57,769 
57,761* 

8,71*8 
8,730 
8,296 

81* 
78 
93 

953 
953 
953 

291 
291* 

299 

33,992 

33,933 
33,525 

Apr... 
May... 
June.. 

252,280 
252,729 
252,852 

218,690 

218,680 
218,198 

138,075 
138,01*1 
137,917 

13,627 
13,611* 
13,6lU 

9,509 

1*3,802 
1*3,802 
35,806 

1*1*, 398 
1*1*,  398 
1*2,772 

36,091 
36,070 
36,061 

156 
156 
156 

80,615 
80,639 
80,281 

57,652 
57,607 
57,572 

8,109 
8,158 
7,818 

1*9 
1*3 
1*7 

ll*,U98 
11*,  518 
11*,  526 

307 
308 
319 

33,590 
31*,  01*9 
3l*,653 

July.. 
Aug... 
Sept.. 

253,325 
251*, 321 

2511,958 

218,618 
219,171* 
219,321 

139,279 
139,71*1 
11*0,169 

ll*,l*13 
15,012 
15,617 

9,521* 
it,  71*0 
15,317 

36,360 
31,010 
31,013 

1*2,772 

1*2,772 
1*2,016 

36,058 
36,056 
36,054 

152 
152 

152 

79,339 
79,1*31* 
79,152 

57,538 
57,509 
57,1*88 

7,926 
8,01*1 
7,775 

28 
28 
27 

13,521* 
13,522 
13,519 

32I* 
331* 
31*3 

34,707 
35,1U6 
35,637 

Oct... 
Hot... 
Dm... 

255,91*0 

257,253 
257,070 

220,325 
221,391 
221,168 

11*1,753 
11*2,71*1 
11*2,68? 

16,81*9 
18,100 
18,102 

28,016 
28,017 
29,078 

18,669 

18,U06 
18,1*09 

1*2,016 

1*2,016 
1*0,897 

36,053 
36,050 
36,01*8 

152 

152 
152 

78,571 
78,650 
78,1*83 

57,501 
57,552 
57,587 

7,705 
7,737 
7,531* 

-_ 

13,017 
13,011* 
13,011 

3U8 
3U6 
351 

35,902 

Table  4.-  Net  Change  In  Intereat-Bearlng  Public  Debt 


(Increase,  or  decrease  ( 

-),   in  millions  of  dollars 

Total 
Interest- 
bearing 
public 
debt 

Public  issues 

Total 
public 
issues 

Marketable 

Nonmarketable 

year  or 

Totsa 

Bills 

Oertlfi- 
oates 

Notes 

Treasury  bonds 

Other 
bonds 
2/ 

Total 

u.  s. 

savings 
bonds 

Treasury 
savings 
notes 

Armed 
forces 
leave 
bonds 

Treaeurv 
bonds, 
Invest- 
ment 
series 

Other 

Issues 

Bank 
eligi- 
ble 

Bank  re- 
stricted 
1/ 

191*1* 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

1951 

1951-Jan.. 
Feb.. 
Mar.. 
Apr.. 
May.. 
June. 

July. 
Aug.. 
Sept. 
Oct. 
Hot.. 
Dec 

6i*,l63 
56,813 
11,751* 
-:12,997 
-5,050 

698 
1*,1*!*8 
-2,358 

-579 
-322 
-829 
-273 
1*1*9 
123 
1*73 
996 
637 
982 
1,313 
-183 

60,71*7 
52,289 

8,231* 
-18,032 
-7,895 
-1,866 

U,867 
-1*,655 

-863 
-261* 
-1(20 

-339 
-10 
-U81 

1*19 
557 
11*7 
1,001* 
1,066 
-223 

1*5,092 
1*0,917 
8,287 
-20,901* 
-8,356 

-5,199 
162 

-17,393 
-830 

5 
-1 

-13,51*8 
-31* 
-121* 

1,362 
1*62 
1*29 

1,581* 
987 
-56 

2,870 
2,307 
-2 
-1,261* 
-2,018 
-2,221 
1,997 
81 

2 
3 
-2 

-3 

-13 

* 

800 

593 
605 

1,232 
1,251 

2 

12,261 

-9,508 
-2,708 

6,8U0 
-11,009 
-8,909 

-5,373 

9,509 

15 

5,216 

577 

12,698 

1 

1,061 

8,237 
6,092 
-5,237 
-10,  U9 
3,232 

-7,779 
16,808 
15,1*02 

4,51*3 
2 

-7,996 

554 

-5,350 

3 

-12,344 

-26E 

2 

9,274 
11,610 
-3,829 

3,823 
-6,861 

-2,036 
-7,630 
-10,387 

-1,627 

-755 
-1 

-1,118 

12,450 
15,595 
16,703 
-3,823 

-13,576 

* 

-13,545 
-21 
-9 
-3 
-3 
-1 

-1 
-2 
-3 

* 
-16 
-14 
-2 
-2 
-2 
-4 

-2 
-4 

15,655 

11,371 

-53 

2,872 

461 

3,332 
4,705 
12,738 

-33 
-269 
-4l8 

13,209 

24 

-358 

-942 

95 

-282 

-581 

79 

-167 

13,350 
10,979 
3,449 
2,332 
1,907 
2,986 
1,277 
36 

-2 
-247 
-6 
-112 
-45 
-35 
-34 
-29 
-22 

14 
51 
34 

2, 061 
579 
-3,424 
-1,151 
-1,166 

467 
3,612 
-655 

108 
-18 

-434 

-187 
48 

-340 
108 
115 

-266 

-70 

33 

-203 

1,793 
-1,230 

-167 
-99 
-250 

-137 
-6 
16 
-44 
-1 
-1 

-19 
-27 

959 

-5 

-1 

13,572 

13,545 
20 
8 

-1,002 
-2 
-3 

-503 
-3 
-3 

244 
-187 

-78 

-101 

-9 

52 
-84 
34 

2 
6 
8 
1 
10 

5 
10 
9 

5 
-2 

5 

3,416 
4,525 
3,520 
5,035 
2,845 

2,564 

-420 

2,297 

284 
-58 
-409 
66 
459 
6o4 

53 

440 
491 

-22 
247 
40 

1/  Issues  which  commercial  banks  (banks  accepting  domand  deposits)  are  not 
permitted  to  acquire  prior  to  specified  dates,  except  that:  (l)  con- 
current!;' vlth  the  Uth,  5th,  and  6th  War  Loans  and  the  Victory  Loan, 
ccamnercial  banks  were  peinitted  to  subscribe  for  liinited  investment  of 
their  savings  deposits;  (2)  commercial  banks  may  tenQwrarily  acquire 
such  issues  through  forfeiture  of  collateral;  (3)  commercial  banks  may 
hold  a  limited  amount  of  such  issues  for  trading  purposes.  Bank  re- 
stricted bonds  may  be  redeemed  at  par  and  accrued  Interest  upon  the 


death  of  the  owner  if  the  proceeds  are  used  to  pay  Federal  estate 
tables.  For  a  current  list  of  bank  restricted  issues  and  the  date 
when  each  becomes  bank  eligible,  see  "Debt  Operations",  Table  1. 

2/  Consists  of  postal  savings  and  Panama  Canal  bonds,  and  also  con- 
version bonds  prior  to  19^+7' 

^    Consists  of  depositary  bonds,  and  also  adjusted  service  bonds  until 
they  matured  on  June  15,  19^5- 

*   Less  than  $500,000. 


February  l%2 
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Table  5.-  Special  Issues  to  United  States  Government  Investment  Accounts 

(In  mllllonfl  of  dollars) 


End  of  fiscal 
year  or  month 

Total 

Federal 
Deposit 
Influranoe 
Corpora- 
tion 

Federal 
home 
loan 
banks 

Federal 

Old-Age 

and 

SuTTlTora 

Insurance 

Truflt  Ftmd 

Federal 
Savings 
and  Loan 
Insurance 
Corpora- 
tion 

Government 
employees ' 
retire- 
ment 
funds 

Government 
Life 

Insurance 
Fund 

National 

Service 

Life 

Insurance 

Fund 

Postal 
Savings 
System 
1/ 

Railroad 
Retire- 
ment 
Account 

IMemploy- 

mant 
Trust 
Fund 

Other 
2/ 

I9W 

W"*? 

191(6 

191*7 

191*8 

191*9 

ll*,287 
18,812 
2S,332 
S7,366 
30,211 

32,776 
32,356 
31.,  653 

33,707 

33,992 
33,933 
33,525 

33,590 
3l*,ol*9 
3"*,  653 

3'*,7p7 
35,11*6 
35,637 

35,615 
35,862 
35,902 

98 
97 

lao 
1*08 
51.9 

666 
808 
868 

839 

896 
899 
899 

899 
899 
868 

868 
868 
868 

870 
870 
862 

- 

37 

117 
119 
77 

50 

50 
65 
65 

65 

77 

65 
65 
60 
53 
52 

U,766 
5,308 
5,910 
7,101* 
7,709 

9,003 
10,1*18 
12,096 

11,101* 

11,302 
11,381* 
11,551 

11,618 
11,829 
12,096 

12,226 
12,1*1*6 

12,566 

12,616 

12,662 
12,791 

27 
37 
1*9 
62 
TU 

95 
79 
86 

81 

81* 
85 
36 

86 
86 
86 

79 
79 
79 
79 
79 
79 

1,1.69 
1,868 
2,177 
2,1*60 
2,823 
3,270 
3,817 
l*,391 

l*,177 

It,  195 
l*,199 
l(,208 

1*,220 
1*,227 
'*,391 

1*,1*02 
l*,l*08 
l*,726 

1*,735 
It,  71*6 
l*,756 

502 
589 
681* 

1,251* 
1,286 

1,318 
1,292 
1,300 

1,278 

1,277 
1,271* 
1,270 

1,268 
1,261* 
1,300 

1,300 
1,296 
1,292 

1,288 
1,281* 
1,279 

1,213 
3,187 
5,21*0 
6,1*71* 
6,935 
7,288 
5,31*2 
5,1*36 

5,335 

5,353 
5,366 
5,371* 

5,373 
5,335 
5,1*36 

5,377 
5,311* 
5,297 
5,220 
5,197 
5,170 

268 

1*61* 

782 

1,628 

1,912 

1,952 
1,802 

T06 
1,630 
1,587 

1,302 
777 

752 
732 
706 

692 
668 
668 
658 
61*2 
632 

319 

501 

657 

806 

1,371* 

1,720 

2,058 

2,1*11. 

2,365 

2,1*00 
2,373 
2,31*7 

2,1*03 

2,376 

2,1.11. 

2,1*1.7 
2,1.1.7 

2,51*6 

2,600 
2,613 
2,630 

5,610 
6,71.7 
6,699 
7,11.2 

7,500 

7,31*0 

6,616 

7,266 

6,81*1 

6,81.1 
6,980 
6,91*0 

6,900 
7,225 

7,266 
7,231 

7,537 
7,512 

7,1.67 
7,691* 
7,629 

17 
lU 
12 
30 
11 

7 

1951 

1950-Dec ember 

1951-January. 
February 
March... 

April... 
May 

June... . 

July.... 

Sept ... , 

Not 

13 

7 

7 
7 
7 

7 
U 
13 

16 
18 
18 
21 
22 
21 

Source:     Dallj^  Treasury  Statement, 

1/     Includes  Canal  Zone  Postal  Savings  Systom. 


2/     Consists  of  Adjusted  Service  Certificate  Fund,  varlouB  housing  insurance 
funds,  and  the  Farm  Tenant  Mortgage  Insurance  Fund. 


Table  6«-  Computed  Interest  Charge  and  Computed  Interest  Rate  on  Federal  Securities 

(Dollar  amounts  In  millions) 


Total  interest-bearing  securities 

Computed  annual  interest  rate 

Amount 
outstanding 

Computed  annual 
interest  charge 

Total 
interest - 
bearing 
securi- 
ties 

Public  debt 

Total 
public 
debt 

Marketable  issues 

Non- 
market- 
able 
issues 

!*/ 

Special 
issuee 

anteed 

Public  debt 
and  guaran- 
teed securi- 
ties 1/ 

Public 
debt 

Public  debt 
and  guaran- 
teed securi- 
ties 1/ 

Public 
debt 

or  month 

Total 
2/ 

Bills 

u 

Certifi- 
cates 

Notes 

Treasury 
bonds 

securi- 
ties 
1/ 

191A 

191.5 

191*6 

191*7 

191*8 

191.9 

1950 

1951 

1951- Jan... 
Feb... 
Mar... 

Apr... 
May... 
June. . 

July.. 
Aug... 
Sept.. 

Oct... 
Hov... 
Beo... 

201,059 
256,766 
268,578 
255,197 
250,132 

250,785 
255,226 
252,879 

253,720 
253,397 
252,572 

252,299 
252,756 
252,879 

253,351 
255,351 
25!.,  990 

255,975 
257,291* 
257,U1 

199,51*3 
256,357 
268,111 
255,113 
250,063 

250,762 
255,209 
252,852 

253,701* 
253,382 
252,553 
252,280 
252,729 
252,852 

253,325 

251*,  321 
2511,958 

255,91.0 
257,253 
257,070 

3,869 
1*,969 
5,357 
5,376 
5,1.57 
5,606 
5,613 
5,71.0 

5,61*2 
5,635 
5,62U 

5,659 
5,679 
5,71*0 

5,71*3 
5,800 
5,B19 
5,910 
5,933 
5,933 

3,81*9 
l*,96l 
5,351 
5,371* 
5,1*55 

5,606 
5,613 
5,71*0 

5,61*1 
5,631* 
5,623 

5,658 
5,679 
5,71*0 

5,71*2 
5,799 
5,818 
5,909 
5,932 
5,931 

1.925 
1.935 
1.995 
2.107 
2.182 

2.236 
2.200 
2.270 

2.221* 
2.221* 
2.227 

2.21.3 
2.21.7 
2.270 

2.267 
2.281 
2.283 
2.310 
2.307 
2.308 

1.929 
1.936 
1.996 
2.107 
2.182 

2.236 
2.200 
2.270 

2.221. 
2.221. 
2.227 

2.21.3 
2.21*7 
2.270 

2.267 
2.281 
2.283 
2.310 
2.307 
2.308 

1.725 
1.718 
1.773 
1.871 
1.91*2 

2.001 
1.958 
1.981 

1.988 
1.989 
1.991 

1.91*5 
1.953 
1.981 

1.980 
2.005 
2.002 
2.051* 
2.050 
2.050 

.381 
.381 
.381 

.382 
l.Oll* 

1.176 
1.187 
1.569 

1,396 
1.1*06 
1.1*27 

1.1*68 
1.51*7 
1.569 

1.593 
1.621 
1.663 
1.661 
1.61.1 
1.661* 

.375 
.875 
.875 
.875 
I.0I.2 

1.225 
1.163 
1.875 

1.375 

I.S75 
1.875 
I.B75 
1.875 
1.875 
1.875 

1.281 
I.20I. 
1.289 
1.1.U8 
1.201. 

1.375 

1.31*1* 
1.399 

1.372 
1.372 
1.372 

1.372 
1.372 
1.399 

1.1*01. 
1.1.31 
1.1.31 

1.557 
1.561 
1.561 

2.379 
2.31I. 
2.307 
2.307 
2.309 

2.313 
2.322 

2.327 

2.359 
2.359 
2.359 

2.336 
2.336 
2.327 

2.327 
2.327 
2.321 

2.321 
2.321 
2.322 

2.1.17 

2.1*73 
2.567 
2.593 
2.623 

2.629 
2.569 
2.623 

2.563 
2.561 
2.569 
2.602 
2.602 
2.623 

2.623 
2.621. 
2.630 
2.632 
2.631* 
2.639 

2.1.05 
2.1.36 
2.W.8 
2.510 
2.588 

2.596 
2.589 
2.606 

2.598 
2.599 
2.607 

2.608 
2.600 
2.606 

2.606 
2.600 
2.613 

2.613 
2.6U 
2.611 

1.335 
1.321 
1.1*10 
1.758 
I.92I* 

2.210 
2.681. 
2.656 

2.701 
2.757 
2.726 

2.721 
2.656 
2.656 

2.51.6 

2.627 
2.626 

2.556 

Source:  Dally  Treasury  Statement. 

1/  Excludes  guaranteed  securities  held  by  the  Treasury, 
2/  Total  includes  "Other  bonds";  see  Table  3. 

i/  Included  in  debt  outEtanding  at  face  amount,  but  in  computing  annual 
interest  charge  and  annual  interest  rate  discount  value  is  used. 


hj     In  computing  annual  interest  charge  and  annual  interest  rate  on 
United  States  savings  bonds,  a  rate  of  2.9^  Is  applied  against  the 
ciirrent  redemption  value  of  bonds  of  Series  A-E  and  a  rate  of  2.53/^ 
against  the  current  reden^ition  value  of  bonds  of  Series  F, 
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Table  7.- 


Treasury  Holdings  of  Securities  Issued  by  Goveminent 
Corporations  and  Other  Agencies^ 


Economic 

Housing 

Eecon- 

Rural 

Secre- 

Secre- 

End of 

Conmodity 

Defense 

Cooper- 

Export- 

and  Home 

Public 

atructlon 

Electri- 

tary of 

tary  of 

Tennessee 

Other 

fiscal 

Total 

Credit 

Production 

ation 

Import 

Finance 

Housing 

Finance 

fication 

Agri- 

the 

Valley 

1/ 

year  or 

Corpora- 

Act 2/ 

Aflmlnls- 

Banl:  of 

Adminis- 

Adminis- 

Corpora- 

Adminis- 

culture 

Anny 

Authority 

month 

tion 

tratlon 

Washington 

trator  2/ 

tration 

tion  y 

tration 

5/ 

6/ 

19Mt 

10,717 

900 

. 

. 

. 

. 

398 

8,1*16 

. 

. 

. 

57 

91*6 

igits 

12,169 

1,591 

- 

- 

- 

- 

383 

9,020 

- 

- 

- 

57 

1,U8 

19^6 

11,673 

1,301 

- 

- 

- 

- 

360 

9,205 

- 

- 

57 

750 

ig"*? 

11,9''6 

510 

- 

- 

516 

. 

31*7 

9,966 

- 

- 

56 

550 

19'tS 

2,789 

1*1*0 

- 

- 

971 

- 

362 

8/ 

718 

- 

- 

51* 

21*1* 

191*9 

6,851 

1,669 

. 

78a 

911* 

. 

337 

1,856 

1,015 

- 

100 

52 

126 

1950 

8,U23 

3,193 

- 

961* 

961* 

31*9 

1,1*56 

1,281 

65 

100 

1*9 

- 

1951 

9,097 

2,555 

158 

1,097 

1,01*0 

1,579 

1*89 

271* 

1,51*0 

Ul* 

100 

1*1* 

107 

1951-Jan. . 

e,6)*l 

2,710 

50 

1,01*1 

953 

1,1*22 

1*01* 

289 

1,1*92 

121 

100 

UJ* 

lU 

Feb.. 

8,639 

2,601 

51 

1,056 

963 

1,1*78 

1*19 

281 

1,1*80 

11*7 

100 

1*1* 

18 

Mar.. 

8,727 

2,566 

52 

1,075 

976 

1,535 

1*39 

277 

1,U80 

159 

100 

1*1* 

21* 

Apr.. 

8,859 

2,51*8 

105 

1,086 

1,009 

1,535 

1*61* 

293 

1,51*0 

105 

100 

1.1* 

31 

Maj.. 

8,903 

2,531* 

105 

1,091 

1,020 

1,51*3 

1*^ 

281 

1,51*0 

Ul* 

100 

W* 

1.1 

June. 

9,097 

2,555 

158 

1,097 

1,01*0 

1,579 

1*89 

271* 

1,51*0 

Ul* 

100 

1*1* 

107 

July. 

9,306 

2,511 

21*1* 

1,109 

1,033 

1,61*3 

?35 

272 

1,587 

122 

100 

1*1. 

107 

Aug.. 

9,511» 

2,525 

21*1 

1,118 

1,039 

1,720 

630 

21*9 

1,587 

159 

100 

39 

107 

Sept. 

8,929 

2,039 

21*5 

1,126 

1,030 

1,71*9 

585 

219 

1,587 

103 

100 

39 

107 

Oct.. 

9,169 

2,056 

302 

1,128 

1,033 

1,788 

61*5 

197 

1,61*7 

128 

100 

39 

107 

Hot.  . 

9,300 

2,052 

308 

1,132 

1,035 

l,82lt 

710 

^■'l 

1,647 

128 

100 

39 

153 

Use 

9,331 

2,025 

311 

1,131* 

1,005 

1,871 

6I.5 

21*8 

1,61*7 

153 

100 

39 

153 

Source:  Dally  Treasury  Statement, 

1/  The  Becurltiee  shown  In  this  table  were  leeued  to  the  Treaaury  to  finance 
Government  corporatlona  and  other  agencies,  vlth  the  Treaaury  Itself 
raialng  the  naceBsary  funde  throi^gh  public  debt  operations.  To  arold 
duplication,  these  securities  are  not  Included  in  the  guaranteed  debt 
outstanding  as  shown  In  preceding  tables . 

2/    Approved  September  8,  1950.  Securities  cons  let  of  notes  ieeiied  by  General 
Services  Administration,  Secretary  of  the  Interior  (Defense  Minerals 
Administration),  and  Reconstruction  Finance  Corporation. 

2./  For  slum  clearance  program;  includes  also  Federal  national  Mortgage  Associa- 
tion and  prefabricated  housing  loans  program,  which  were  transferred  from  the 
Reconstruction  Finance  Corporation  beginning  Septamber  1950;  nnA   housing 


loans  for  educational  institutions,  beginning  July  1951. 

hj    Excludes  securities  issued  xmder  Defense  Production  Act. 

5/  For  Faimers*  Home  AdminlBtratlon  programs. 

2/     For  Natural  Fibers  Revolving  Fund. 

2/  Conslste  of  notea  Issued  by  Federal  Farm  Mortgage  Corporation  and 
Home  Owners*  Loan  Corporaticoi  prior  to  1950  and  by  Virgin  Islanda 
Con^any  In  19^8-50,  and  advances  under  a^eemant  with  Veterans* 
Admlnl  strati  on  for  direct  loan  program  beginning  August  1950. 
For  detail,  see  "Treasury  Bulletin"  Issues  before  March  1951- 

6/  Notes  outstanding  in  the  amount  of  $9,365  million,  including 
interest,  were  cancelled  on  June  30,  19^8,  pursuant  to  the 
Gcvornmsnt  Corporations  Appropriation  Act,  19U9  (62  Stat.  II87). 
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DEBT  OUTSTANDING. 


Table  8.-  Public  Debt  and  Guaranteed  Securities  Outstanding  by  Months 

(End  of  month.    In  millions  of  dollara) 


17,816 
20,802 
25,068 
28,1.76 
30,516 

37, '•53 
39,631 
'>2,110 
1*5,877 
60,0:2 
111,069 
170,659 
232,1*08 
£78,887 
259,776 
256,57't 
252,620 
256,865 
256,125 


18,126 

18,507 

20,935 

21,362 

26,052 

25,158 

28,526 

28,817 

30,520 

31,1*59 

311,601 

31*, 728 

37,633 

37,556 

39,859 

39,985 

1*2,365 

1*2,51*0 

1*6,090 

1*7,173 

62,381 

62,1*19 

lll*,02U 

115,507 

183,107 

181.,  715 

233,707 

233,950 

279,211* 

276,012 

261,1.18 

259,121. 

251., 605 

252,990 

252,721 

251,61.2 

256,368 

255,721* 
25'',997 

255,91*1 

18,597 

21,U1.1 
26,118 
28,668 
31,1*25 
311,91*1 
37,510 
1*0,063 
1.2,658 
1*7,231 
6U,96l 
129,81.9 
181*,  967 
235,069 
273,898 

257,701 
252,21*0 
251,530 
255,718 
251*,  72T 


19,037 
21,853 
26,155 
28,638 
31,636 

35,213 
37,1*22 
1*0,282 
1*2, 80S 
1*7,721 
68,571 
135,913 
186,366 
238,832 
272,583 

258,31*3 
252,236 
251,889 
256,350 
255,093 


19,1*87 
22,539 
27,053 
28,701 
33,779 
36,1.25 
37,165 
1«3,UJ.0 
1.2,968 
1.8,961 

72,1.22 
136,696 
201,003 
258,682 
269,1*22 
258,286 
252,292 
252,770 
257,357 
255.222 


19,6l£ 
22,610 
27,189 
29,123 
33,W*1* 
36,716 
37,191 
1*0,661 
1*3,771 
1*9,513 

77,136 
11.1,521. 
208,571. 
262,01.5 
268,270 
259,1*48 
253,371. 
253,877 
257,5l'l 
855,657 


20,067 
23,099 
27,080 
29,033 
33,380 
37,01.5 
37,593 
Uo,891 
1*3,905 
50,921 

81,685 
11*1*,  059 
209,802 
263,001 
267,51.6 

260,097 
253,01.9 
255,852 
257,871* 
256, 61A 


20,611 
23,051 
27,190 
29,1«1 
33,833 
36,875 
38,393 
1.0,858 
1*1*, 073 
51,31*6 

86,1.83 
158,31*9 
209,1.96 
262,020 
265,369 

259,11*5 
252,687 
256,680 
257,216 
257,353 


20,813 
23,050 
27,188 
29,1.61; 
33,833 
36,956 
38,1*23 
1*1,036 
l*l*,137 
53,581. 

92,901. 
165,01.7 
210, 2W. 
261,817 
263,532 

259,071 
252,1*60 
256,778 
256,937 
S?6,298 


20,806 
23,531* 
27,299 
29,631. 
33,791* 
37,091* 
38,603 
1*1,305 
1*1*, 273 
55,01*0 
96,116 
166,158 
215,005 
265,31.2 
262,277 
258,212 
252,506 
256,982 
257,077 
259,601. 


Guaranteed  eecurltles  \/ 


310 
3,300 
4,562 

4,662 

4,646 

4,987 

5,699 

5,915 

5,703 

4,291 

4,275 

1,530 

558 

270 

77 

36 

27 


3,430 
4,630 

4,662 

4,646 

5,410 

5,673 

5,914 

5,696 

4,287 

4,233 

1,144 

551 

188 

79 

26 


295 
3,589 
4,654 

4,662 

4,646 

5,410 

5,663 

5,916 

5,690 

4,360 

2,278 

1,144 

553 

182 

78 

24 

24 


325 
3,660 
4,676 

4,660 
4,647 
5,410 
5,657 
6,560 
5,688 
'.,372 
2,274 
1,155 
544 

178 
75 
23 


423 
3,728 
4,703 

4,660 

4,852 

5,409 

5,535 

6,371 

5,687 

4,091 

1,669 

1,171 

552 

177 

75 

23 


681 
4,123 
4,718 

4,665 
4,853 
5,450 
5,529 
6,370 
4,568 
4,100 

1,623 

433 
476 

90 

73 


1,064 
4,205 
4,724 

4,703 

5,o64 

5,480 

5,526 

6,939 

4,581 

3,791 

1,565 

505 

333 

80 

55 

26 

16 


1,615 
4,248 
4,669 

4,633 

5,015 

5,489 

5,813 

6,937 

4,592 

3,941 

1,566 

534 

379 

79 

51 

27 

18 

32 


1,875 
4,369 
4,667 

1*,633 

5,009 

5,456 

5,808 

6,937 

4,574 

3,971 

1,568 

545 

4O0 

76 

50 

29 


2,596 
4,421 
4,667 

4,634 
5,001 
5,448 
5,810 
6,938 
4,265 
4,119 
1,563 
558 
386 

83 


18 
2,823 
4,46o 
4,662 

4,644 
4,993 
5,708 
5,919 
6,324 
4,264 
4,16) 
1,533 
553 
370 

89 

57 
29 


Total  Federal  eecurltlea 


17,816 
20,602 
25,378 
31,776 
35,078 

39,164 
42,099 
44,618 
47,809 
51,792 

65,715 
U5,36o 
174,933 
233,938 
279,445 
260,046 
256,651 
252,656 
256,892 
256,143 


18,126 
20,935 
26,232 
32,006 
35,150 
39,263 
42,279 
45,269 
48,038 
52,004 

68,077 
U8,3U 
187,339 
234,851 
279,764 
261,606 
254,683 
252,747 
256,395 
255,958 


18,507 
21,362 
26,453 
32,406 
36,113 

39,390 
42,202 

45,395 
48,203 
53,089 

68,109 
119,867 
186,993 
235,094 
276,565 
259,306 
253,068 
251,666 
255,747 
255,018 


18,597 
21,441 
26,443 
32,328 
36,101 

39,601 
42,157 
45, '•73 
48,315 
53,791 

70,649 
134,221 
187,241 
236,224 
274,443 
257,880 
252,315 
251,553 
255,740 
254,748 


19,037 
21,853 
26,578 
32,367 
36,339 

39,873 
42,274 
45,691 
'•8,343 
54,09? 

74,258 
140,004 
188,035 
240,003 
273,135 
258,521 
252,311 
251,912 
25«,370 
255,122 


19,487 
22,539 
27,734 
32,824 
38,497 
41,089 
42,017 
45,890 
48,497 
55,332 

76,991 
140,796 
202,626 
259, U5 
269,898 

258,376 
252,366 
252,798 
25t,3T7 
255,251 


19,612 
22,610 
28,254 
33,328 
38,168 

41,419 
42,255 
46,141 
49,297 
56,452 

81,717 
145,316 
210,138 
262,550 
268,603 
259,528 
253,429 
253,902 
257,557 
255,685 


20,067 
23,099 
28,695 
33,280 
38,049 

41,678 
42,608 
46,380 
49,718 
57,858 

86,277 
148,000 
211,369 
263,535 
267,924 

260,176 
253,101 
255,879 
257,891 
256,677 


20,611 
23,051 
29,o64 
33,790 
38,500 

41,508 
43,402 
46,314 
49,881 
58,283 

91,057 
162,321 
211,064 
262,^5 
265,768 

259,221 
252,738 
256,709 
257,S3« 
257,386 


20,813 
23,052 
29,784 
33,882 
38,500 

41,590 
43,424 
4£,484 
49,947 
60,522 

97,169 
169,166 
211,807 
262,376 
263,918 
259,155 
252,513 
256,805 
256,959 
258,336 


20, 806 
23,552 
30,122 
34,094 
38,456 

41,738 
43,596 
47,013 
50,192 
61,364 

100,380 
170,318 
216,537 
265,894 
262,646 
258,301 
252,563 
257,0U 
257,100 
259,647 


Souree:     Dally  Treaaury  Statement;  Office  of  the  Treaavirer  of  the  United  States; 

for  guaranteed  eecuritlee  prior  to  July  1942,  Statement  of  Contingent  Lla- 

hllltloo. 
1/    Obllgatlona,   laaued  hy  certain  Government  corporations  and  other  agencies, 

vhlch  are  guaranteed  by  the  United  Statea  as  to  hoth  principal  and  interest. 


Such  obligations  were  first  authorized  In  1932.     Prior  to 
September  1939,   the  figures  represent  principal  shown  as  a  contingent 
liability  of  the  United  Statea;  beginning  September  1939,   they  re- 
present principal  outstanding,  both  matured  and  unmatured.     Guaranteed 
securities  held  by  the  Treasury  are  excluded. 
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STATUTORY  DEST  LIMITATION 


The  Second  Liberty  Bond  Act.  as  amended,  (3I  U.3.C. 
757  b),  provides  that  the  face  amount  of  obligations  Issued 
under  authority  of  that  act,  and  the  face  amount  of 
obligations  guaranteed  as  to  principal  and  Interest  by 
the  United  States  (except  guaranteed  obligations  held  by 
the  Secretary  of  the  Treasury),    shall  not   exceed  In  the 


aggregate  $275  billion  outstanding  at  any  one  tlm». 
Obligations  Issued  on  a  discount  basis,  and  subject  to 
redemption  prior  to  maturity  at  the  option  of  the  owner, 
are  Included  In  the  statutory  debt  limitation  at  current 
redemption  values. 


Table  1.-  Status  under  Limitation,  December  31,   1051 

(In  mllllans  of  dollare) 

HAximum  aoount  of  secxcrlties  which  may  bo  outatnnrilng  at  any  one  time,  under  llmltatlana  Iji^sed  "tij  the  act 

of  June  26,  191^6  (31  U.S.C.  757  t) 275,000 

Amount  of  aeciirltlee  outetandlns  subject  to  auch  etatutor?  debt  Umltatlcni 

tJ.  S.  GorezTmient  aecurltlee  laeued  under  the  Second  Liberty  Bond  Act,  aa  emended 258>'^ 

Ouaranteed  eecuritlee  (excluding  thoae  held  by  the  Treaeury) kZ 

Total  amount  of  Becurltlee  outstanding  subject  to  statutoiT'  debt  limitation ••••• • &53,79^ 

Balance  Issuable  under  llMtation • • l6,206 

Souroei     Bureau  of  the  Publlo  Debt, 


Table  2.- 


Appllcatlon  of  Limitation  to  Public  Debt  and  Guaranteed  Securities 
Outstanding  December  31,   1951 


(In  mlUlcme  of  dollare) 


CloBS  of  security 


Subject  to 
statutory  debt 
limitation 


Not  subject  to 
statutoiy  debt 
lUaltation 


Total 
outstanding 


Public  debt! 

Interest -bearing  securities: 
Marketable : 

Treaaury  bills , 

O«rtlfloat«s  of  iMebt«dBeM , 

Tareasury  notes ,. ., 

Treaaury  bonda  "  bank  eligible • 

nreaaury  bonda  -  bank  reetricted  ij 

Foetal  savings  and  Panama  Canal  bonds , •*•»«.< 

Total  marketable , 

Nonmarke table: 

U.  S.  savings  bonds  (current  redeDrptlon  value) 

Treasury  savings  notes « 

Deposltazy  bonds • 

Treasury  bonds,  Inres'taiLant  series , 

Total  nonmarketable 

Special  Issues  to  (krvemmant  agenclea  and  trust  funds 

Total  Interest-bearing  securities % 

Matured  eecinrlties  on  irtilch  Interest  has  ceased 

Debt  bearing  no  Interest: 

Iftilted  States  savings  stamps 

Exceas  profits  tax  refund  bonds 

Special  notes  of  the  Ifalted  States: 

Intamational  Monetary  Fund  aeries 

Ublted  States  notes  (less  gold  reserve) , 

Depoelta  for  retirement  of  national  bank  and  Federal  Seserve  Bank  notes. 
Other  debt  bearing  no  interest 

Total  debt  bearing  no  Interest 

Total  public  debt 

Guaranteed  securities  i     2/ 

Interest-bearing 

Matured , , ,,, 

Total  guaranteed  securities , , 

Total  public  debt  azkL  guaranteed  seoizrities 


18,102 
29,078 
18,1W9 

T6% 

152 

18,108 
29,078 
18,1*09 

152 

ll^^,53'^ 

152 

11*2,685 

57,587 

7,53"* 

351 

13,011 

I 

57,587 

7,53"* 

351 

13, ou 

78,1*83 

- 

78,1*83 

35,902 

- 

35,902 

256,918 

152 

257,070 

1*88 

1* 

1*92 

1*7 
2 

1,296 

191 

315 
6 

1*7 
2 

1,296 
191 

''I 

1,3'*5 

511 

1,856 

258,752 

667 

259,1*19 

258,79'i- 


667 


259^1*61 


Source:  Bureau  of  the  Public  Debt. 

1/  Issues  which  cccmierolal  banks  may  not  acquire  prior  to  apoolfled  dates 


(with  minor  exceptions ).  See  "Debt  Outstanding",  Table  3,  footnote  1. 
2/  Excludes  guaranteed  securltlee  held  by  the  Treaaury. 
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DEBT  OPERATIONS. 


Table  1.-  Maturity  Schedule  of  Interest -Bearing  Public  Marketable  Securities 

Issued  by  the  United  States  Government 

and  Outstanding  December  31,    1951^ 

( In  mllllona  of  dollars ) 


Description  of  security  2/ 

Amount 

of  maturities 

Date 
bani  re- 
stricted 

become 
bank 
ellelble 
i/ 

Year 
and 
month 

Description  of 

security  2/ 

Amount  of  maturities 

Date 

Year 
and 

Fixed 
matu- 
rity 
issues 

Callable  Issues 
classified  by 
year  of: 

FUted 
matu- 
rity 
Issuee 

Callable  Issues 
classified  by 
year  of: 

bank  re- 
stricted 
Issues 
become 

First 
call 

Final 
matu- 
rity 

First 
call 

Final 
matu- 
rity 

bank 
eligible 

1952 

1955 

Jan 

6,105 

1*,805 

It,  709 
1,23'* 
1,021* 

9,521* 

1,21*9 

510 
5,825 
1,501 

- 

Mar.. 
June, 
Dec. 

1956 
Mar.. 

1-1/2)6  Note  - 
2-7/8)6  Bond  - 

2-l/l*)6  Bond  - 
2)6          Bond  - 

2)6          Bond  - 
1-3A)6  Note  - 

3/15/55-A 
3/15/55-60 

6/15/52-55 
6/15/53-55 

12/15/51-55 
12/15/55-B 

5,365 

6,85U 
12,219 

2, 611 

2,611 
1,1*1*9 

1,501 
725 

510 

Bills  (Tai  Anticipation  Series) 
2-1/256  Bond                     3/15/52-5'* 

1-im,  Certificate  -       lt/l/52-A 

Bills  (Tax  Anticipation  Series) 
2i          Bond  hj  -        12/15/51-55 
2%          Bond  -                 6/15/52-51* 
2-l/li)6  Bond  -                6/15/52-55 

Apr.. 

2,736 

June. 

2-1/2)6  Bond  - 

3/15/56-58 

July. 

l-7/8!t  Certificate  -      7/1/52-B 

5,216 

- 

- 

Apr.. 

1-1/2^  Note  - 

U/I/56-EA 

1,007 

- 

- 

Aug.. 

l-7/8it  Certificate  -    8/15/52-C 

583 

- 

- 

June. 

2-lA)S  Bond  - 

6/l5/5'*-56 

- 

- 

681 

Sept. 

l-7/8i6  Certificate  -       9/1/52-D 
2?i          Bond  ^  -           9/15/51-53 

1,832 

7,986 

- 

Sept. 

2-3/1*^  Bond  - 
2-1A56  Bond  - 

9/15/56-59 
9/15/56-59 

- 

982 
3,822 

- 

Oct.. 

1-7/856  Certificate  -     lo/l/52-E 

2)6          Bond  -               12/15/52-5'* 
1-7/8)6  Certificate  -     12/1/52-F 

10,861 
1,061 

8,662 

; 

Oct.. 

1958 
Mar.. 

1-1/2)6  Note  - 

10/1/56 -EO 

508 

- 

- 

1,515 

6,253 

681 
1,1*1*9 

Dec.. 

2-1/2)6  Bond  - 

3/15/56-58 

1*8,201* 

21*,  1*85 

- 

June. 
1959 

2-3A?'  Bond  - 

6/15/58-63 

- 

919 
919 

1,1*1*9 

1953 

June. 

2)6          Bond  -                6/15/53-55 

- 

725 

- 

June. 

2-lA)6*Bond  - 

6/15/59-62 

- 

5,283 

- 

6/15/52 

Sept. 

2)6           Bond  -                  9/15/51-53 

- 

- 

7,986 

Sept. 
Dec. 

2-3Ai'  Bond  - 
2-lA)6  Bond  - 

2-lA)S  Bond  - 
Total 

9/15/56-59 
9/15/56-59 

12/15/59-62 

- 

3,'*69 
8,752 

3,822 

- 

725 

7,986 

12/15/52 

. 

k,eok 

I95I* 

« 

Mar.. 

I-3/85S  Note  -                 3/15/5't-A 

'*,675 

- 

- 

June. 

2)6          Bond  -                 6/15/52-51* 
2-lA*  Bond  -                6/l5/5l*-56 

- 

681 

5,825 

Mar.. 

2-7/8)6  Bond  - 

3/15/55-60 

- 

- 

2,611 

Dec.. 

2^          Bond  -               12/15/52-51* 

- 

- 

8,662 

Dec. 

2-3A)6  Bond  - 

12/15/60-65 

- 

1,'*85 

- 

1*,675 

681 

11*, 1*87 

- 

1,'*85 

2,611 

Footnotea  at  end  of  table. 


(Continued  on  following  page) 
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Table  1.-  Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 

Issued  by  the  United  States  Government 

and  Outstanding  December  31,   1051   ^  (Continued) 

(In  mlUloDS  of  dollars) 


Deacrlptla 

Q  of  aeourlty  2/ 

Amount  of  maturities 

Data 

benk  re- 
stricted 
leeues 
become 
bank 
eligible 
2/ 

Tear 
and 
month 

Descrlptlco 

of  aeourlty  2/ 

Amount  of  maturities 

Date 

Tear 

Fired 
matu- 
rity 
Issues 

Callable  Issues 
classified  by 
year  of: 

Filed 
matu- 
rity 
leoues 

Callable  Issues 
claaalflod  by 
year  of: 

bank  re- 
stricted 
Issues 
beccne 

Bonth 

First 
call 

Final 
matu- 
rity 

First 
call 

Final 
matu- 
rity 

bank 

eligible 

2/ 

1961 

June.. 

3%         Faiuma  Caaal  bond  -  6/1/61 

50 

- 

- 

1967 

June. 

2 -1/2  J  Bond  - 
2-l/2it  Bond  - 

6/15/62-67 

6/15/67-72 

- 

2,001 

2,U8 

5/5/52 
6/15/62 

Sept. 

2-1/256  Bond  - 

9/15/67-72 

2,716 

- 

1962 
June.. 

2-lA*  Bond  - 
2-1/256  Bond  - 

2-1/U^  Bond  - 

Total 

6/15/59-62 

6/15/62-67 

12/15/59-62 

2,118 

5,283 

6/15/52 
5/5/52 

12/15/52 

Dec. 

2-1/256  Bond  - 

12/15/67-72 

- 

4,074 

- 

12/15/62 

8,791 

2,118 

Dec... 

3,1*69 
8,752 

1968 

. 

2,118 

Dec. 

2-1/2)6  Bond  - 

12/15/63-68 

- 

- 

2,830 

12/1/52 

1963 

1969 

June.. 

2-3A!'  Bond  - 

6/15/58-63 

- 

- 

919 

June. 

2-1/2)6  Bond  - 

6/15/6I.-69 

- 

3,760 

4/15/53 

Dec... 

2-l/2lt  Bond   - 
Total 

12/15/63-68 

- 

2,830 

- 

12/1/52 

Doc. 

2-1/2)6  Bond  - 

12/15/04-69 

- 

- 

3,836 

9/15/53 

7,596 

1961* 

1970 

June.. 

2-l/2it  Bond  - 

6/15/6l*-69 

- 

3,760 

- 

i/15/53 

Mar.. 

2-1/2)6  Bond  - 

3/15/65-70 

- 

- 

5,196 

2/X/54 

Deo... 

2-l/2)t  Bond  - 

12/15/61t-69 

- 

3,836 
7,596 

9/15/53 

1971 

Mar.. 

2-1/2)6  Bond  - 

3/15/66-71 

- 

- 

3,480 

12/1/54 

1965 

Mar... 

2-l/25t  Bond   - 

3/15/65-70 

5,196 

Z/1/^ 

Dec... 

2-3A*  Bond   - 

12/15/60-65 

- 

- 

1,1*85 

1972 
June. 

Sept. 

2-1/2^  Bool  - 
2-1/2)6  Bond  - 

6/15/67-72 

9/15/67-72 

- 

2,001 
2,716 

' 

5,196 

1,1*85 

6/15/62 

Dec. 

2-1/2)6  Bond  - 

12/15/67-72 

- 

- 

4,074 

12/15/62 

1966 

2-l/25t  Bond   - 

3/15/66-71 

- 

3,480 

- 

12/1/54 

8,791 

Source;  Dally  Treasury  Stateaent  and  Bureau  of  the  Public  Debt. 

1/  Excludes  postal  saTlJi^  bonds. 

2/  It  should  be  noted  that  callable  Issues  appear  twice  in  this  column, 
once  In  the  year  of  first  call  and  again  In  the  year  of  final  matu- 
rity. Callable  leeues  with  respect  to  which  a  definite  notice  of 
call  has  been  made,  however,  are  listed  as  fixed  maturities.  For 
date  of  laeue  of  each  eeourlty,  see  "Market  Quotations";  for  tax 
Btatxia ,  Bee  "Treasury  Surrey  of  Ownership" . 


^    Bank  restricted  iBsuee  may  not  be  acg.ulred  by  commercial  banks  (vith 

minor  exceptions)  prico:  to  specified  dates;  see  "Debt  Outstanding", 

Table  3,  footnote  1. 
kj    Hot  called  for  redemption  on  December  15,  1951,  first  call  date. 

Callable  on  June  15,  1953,  succeeding  Interest  payment  data. 
5/  Not  called  for  redemption  on  March  15,  1952,  second  call  date. 

Callable  on  September  15,  1952,  succeeding  Interest  payment  date. 
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Table  2.-  Offerings  of  Treasury  Bills 

(Dollar  ajnounts   In  mllllonfl) 


Description  of  new 

La  sue 

Amount 
maturing  on 
issue  date 
of  new 
offering 

Total  of 

Issue  date 

Maturity 
date 

Number  of 
da^  to 
iiaturity 

Amount  of 

bida 

tendered 

Mount  of  bids  accepted 

outstanding 

Total 
amount 

On  compet- 
itive basis 

On  nonccmpetl- 
Itlve  basis  l/ 

In 
exchange 

after  new 

Rsgulflr  Series: 

1951 -Dec.  6.. 
Dec.  13.. 
Deo.  20.. 
Dec.  27.. 

1952-Jan.  3.. 
Jan.  10.. 
Jan.  17.. 
Jan.  21... 

Jan.  31.. 
Feb.  7.. 
Feb.  ll... 
Feb.  21.. 
Feb.  28.. 

Mar.  6.. 
Mar.  13.. 
Mar.  20.. 
Mar.  27.. 

Apr.  3.. 

10.. 

17.. 

21... 

■  May   1.. 

1952-Mar.  15.. 
June  15.. 

91 
91 
91 
91 

91 
91 
91 
91 

91 
91 
91 
90 
91 
91 
91 
91 
91 

91 
91 
91 
91 
91 

Ikk 
201 

1,918.0 
1,913-3 
1,930.1 
1,772.7 
2,022.8 
2,163.1 
1,922.7 
2,129.6 

2,217.0 
2,l61..9 
2,128.1 
2,188.5 
l,95l*.3 

1,91*0.3 
1,883.2 
1,796.7 
1,612.5 

2,118.1 
2,105.1 
2,178.9 
2,195.1* 
2,283.8 

3,285.2 
3,358.9 

1,102.8 
1,202.9 
1,202.7 
1,200.9 

1,201.5 
1,200.7 
1,200.3 
1,200.8 

1,301.7 
1,300.3 
1,302.9 
1,101.7 
1,100.0 

1,103.6 
1,200.5 
1,200.8 
1,204.5 

1,201.1 
1,201.2 
1,202.1. 
1,200.7 
1,301.1. 

1,233.8 
1,21*8.8 

992.3 
1,038.5 
1,039.7 
1,058.3 

1,051*. 7 
1,023.8 
1,022.1* 
1,021.8 

1,129.3 

1,115.2 

l,ll«).2 

898.0 

91*5.3 

956.2 

1,022.8 

1,021.0 

1,065.6 

1,01*9.2 
976.9 
981*  .3 
989.2 

1,120.6 

1,001.6 
855.9 

110.5 
161..I. 
163.0 
11*2.6 

11*6.8 
176.9 
177.9 
179.0 

172.3 
185.1 
162.7 
203.7 
151.. 7 

1I.7.I. 
177.7 
179.8 
138.8 

151.9 
221*. 3 

218.1 
211.5  ' 
180.8 

232.2 

392.9 

78.1. 
1.5.2 
56.0 
1.8.8 

67.1. 
1A.8 
59.8 
67.2 

1*5.0 
61*.5 
50.1* 
37.0 
92.1* 
31*. 8 
52.5 
79.7 
55.3 

61*. 9 
53.3 
52.0 
60.1 
1*8.9 

1,101.5 
1,001.2 
1,000.9 
1,000.1* 

1,200.8 
1,201.7 
1,201.8 
1,200.5 
1,300.6 
1,300.1. 
1,300.1. 
1,100.7 
1,100.6 

1,102.8 
1,202.9 
1,202.7 
1,200.9 

1,201.5 
1,200.7 
1,200.3 
1,200.8  . 
1,301.7 

15,012.9 

15,211..* 

15,1.16.1* 

15,617.0 

15,617.7 

15,616.6 

15,615.1 

15,615.1* 

15,616.1* 

15,616.3 

15,618.8 

Hot.  23 

15,619.8 

15,619.2 

15,620.1 
15, 617. b 

15,615.7 

15,619.3 

15,618.9 

15,619.1* 

15,621.5 

15,621.1* 

15,621.1 

Tai  Anticipation  Series! 

1,233.8 

2,1*82.6 

On  total  bids  accepted  - 

On  competitive 

bids  accepted  - 

Issue  date 

Average  price 
per  hundred 

Equivalent  average 
rate  2/ 

High 

Low 

Price  per  hundred 

Equivalent  rate  2/ 

Price  per  hundred- 

Equivalent  rate  2/ 

Regular  Series: 

1951-Sept.  6 

Sept.  13 

99.581* 
99.58I* 
99.58I* 
99.581* 

99.581* 
99.602 
99.592 
99.597 

99.591 
99.593 
99.591 
99.60I* 
99.593 
99.587 
99.570 
99.561* 
99.529 

99.521* 
99.571* 
99.571* 
99.596 
99.598 

99.380 
99.161* 

(Percent) 

1.61.6 
1.61.6 
1.610. 
I.6I.7 
1.6U6 
1.576 
1.615 
1.593 
1.617 
1.610 
1.619 
1.585 
1.609 
1.632 
1.700 
1.725 
1.865 

1.883 
1.687 
1.631* 
1.599 
1.589 

1.550 
1.1*97 

99.601 
99.610 
99.610 
99.612 

99.632 
99.621 
99.615 
99.611 

99.620 
99.620 
99.618 
99.610 
99.611 
99.601. 
99.600 
99.600 
99.600  i/ 

99.608 

99.583  y 
99.583  5/ 
99.608 

99.625 

99.1*12  6/ 
99.229  1/ 

(Percent) 

1.578 
1.51*3 
1.51*3 
1.535 

1.535 
1.1*99 
1.523 
1.539 
1.503 
1.503 
1.511 
1.560 
1.539 
1.567 
1.582 
1.582 
1.582 

1.551 
1.650 
1.650 
1.551 
1.1*81. 

1.1*70 
1.381 

99.583 
99.583 
99.583 
99.581 
99.582 
99.600 
99.588 
99.595 

99.589 
99.591 
99.589 
99.602 
99.591 
99.586 
99.565 
99.560 
99.512 

99.520 
99.571  • 
99.572 
99.593- 
99.596 

99.368 
99.158 

(Percent) 

1.650 
1.650 
1.650 

Sept.  27 

1.658 
1.651* 

1.582 

Oct.  18 

1.630 

1.602 

1.626 

1.618 

1.626 

1.592 

1.618 

Dec.   6 

1.638 
1.T21 

1.71*1 

1.931 

1.899 

1.697 

1.693 

1.610 

1.598 

Tai  Anticipation  Series: 

1951-Oot.  23 

Nov.  27 

1.580 
1.508 

Source:     Bureau  of  the  Public  Debt. 

1/    Tenders  for  $200,000  or  less  fraia  any  - 

at  average  price  on  competitive  bids. 
2/    Bank  diecoiznt  basis. 
3/    Eioept  $10,000  at  99.958. 
y    Except  $100,000  at  99.595. 


bidder  are  accepted  In  full 


%/    Etcept  $1*00,000  at  99.60O;  $1,000,000  at  99.595  and  $1,000,000  at 

99.590.  . 

6/    Except  $60,000  at  99 .600  and  $5,000  at  99.1.28. 
2/    Except  $5,000  at  99.925;  $200,000  at  99.592;  $600,000  at  99.380; 

$300,000  at  99.370;  end  $100,000  at  99.368. 
p       Preliminary. 
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Table  3.-  Offerings  of  Marketable  Issues  of  Treasury  Bonds,  Notes, 
and  Certificates  of  Indebtedness 


Description  of  security 


2/1/1*6 
3/1/1*6 
I1/1/U6 
6/1/1*6 
7/1/1*6 
8/1A6 
9/1A6 
10/1/1*6 
II/1A6 
12/1A6 
I/1A7 
2/1/1*7 
3/1A7 
l*/lA7 
6/1A7 
7/1A7 
8/1A7 
9/1/1*7 
9/15A7 
IO/1A7 
11/1/1*7 
12/1A7 
1/1/1*8 

2/1/1*8 

3/1A8 

lt/l/l*8 

6/1/1*8 

7/1/1*8 

9/I5A8 

10/1/1*8 

12/15A8 

1/1/1*9 

2/1/1*9 

3/1A9 

I./1A9 

6/1A9 

7/1A9 

9/15/1*9 

IO/1A9 

12/15/1*9 

1/1/50 

2/1/50 
3/1/50 
3/15/50 
'*/l/50 
6/1/50 
7/1/50 
9/15/50 
10/1/50 
12/15/50 

yi/51 
6A5/51 
8/1/51 
9/15/51 
10/1/51 
10/15/51 
10/1/51 
12/15/51 


7/8* 
7/8* 
7/^ 
7/8* 
7/8* 
7/8* 


7/8* 
7/8* 
7/8* 

7/8* 
7/8* 
7/8* 
7/8* 
7/8* 


1* 

1* 

1* 

1-1/8* 

1-1/8* 

1-1/8* 
1-1/8)6 
1-1/8* 
1-1/9* 
1-1/8* 
1-3/8* 
1-lA* 
1-lA* 
1-1/1** 

1-iA* 
i-iA* 
1-1/1** 
i-iA* 
i-i/i** 
1-1/8* 
1-1/8* 
1-3/8* 
1-1/8* 

1-1/1** 
i-iA* 
1-1/2* 
1-1/1** 
1-1  A* 
1-1/1** 
1-1/"** 
i-iA* 
1-3/it* 

1-1/2* 
1-7/8* 
1-7/8* 
1-7/8* 
1-7/8* 
1-7/6* 

1-1/2* 

1-7/8* 


Certificate 
Certificate 
Certificate 
Certificate 
Certificate 
Certificate 
Certificate 
Certificate 
Certificate 
Certificate 
Certificate 

Certificate 

Certificate 

Certificate 

Certificate 

Certificate 

Certificate 

Certificate 

Note 

Certificate 

Certificate 

Note 

Certificate 

Certificate  ■ 
Certificate  • 
Certificate  ■ 
Certificate  • 
Certificate  ■ 
Bote 

Certificate  • 
Certificate  • 
Certificate  • 

Certificate  - 

Certificate  - 

Certificate  - 

Certificate  - 

Certificate  ■ 

Certificate  - 

Certificate  ■ 
Note 

Certificate  - 

Bote 
Bote 
Note 
Bote 
Bote 
Note 
Bote 
Bote 
Bote 

Bote 

Certificate  - 
Certificate  - 
Certificate  - 
Certificate  - 
Certificate  - 
Bote 
Certificate  - 


2/l/lt7-B 

3/1A7-C 

l*/l/lt7-D 

6/1/1.7-E 

7/l/l*7-F 
8/1/U7-C 
9/l/l*7-H 
IO/1/U7-J 
ll/l/l*7-E 
12/l/l*7-L 
l/l/l*8-A 

2/1A8-B 
3/1A8-C 
l*/l/l*8-D 

6/1A8-E 

7/l/i*8-F 
7/l/l*8-<; 
7/l/l*8-H 
IO/1/U8-B 
10/l/l*8-J 
10/l/l*8-K 
1/1 A9 -A 
1/1/1*9 -A 

2/1A9-B 

3/1A9-C 
U/1A9-D 
6/1A9-E 
7/1A9-F 

l*/l/50-A 

10/1 A9-G 

12/15/I*9-H 
1/1/50 -A 

a/l/50-B 
3/1/50-c 

l*/l/50-D 
6/1/50 -E 
7/1/50-F 
9/15/50 -G 
10/1/50 -H 
3/l5/5''-A 

1/1/51-A 
10/1/51-A 
7/1/51-B 
3/15/55-A 
7/1/51-c 
7/1/51-II 
8/1/51-E 
10/15/51-F 
11/1/51-G 
12/15/55-B 
U/1/56-EA 

l*/l/52-A 

7/1/52-B 
8/15/52 -c 

9/1/52-D 
10/1/52 -E 
10/1/56 -EO 
12/1/52 -F 


Maturity     First  call 


1  yr 
1  yr 
1  yr 
1  yr 
1  yr 
1  yr 
1  yr 
1  yr 
1  yr 
1  yr 
1  yr 

1  yr 
1  yr 
1  yr 
1  yr 
1  yr 


10  m 


12i 


6|, 


1  yr 

11  m 
1  yr  1  m 
1  yr 

1  yr 
1  yr 
1  yr 
1  yr 
1  yr 
1  yr 
lyr 
1  yr 
lyr 

1  yr 
1  yr 
1  yr 
1  yr 
1  yr 
1  yr 
1  yr 
1*  yr 
1  yr 

1  yr 
1  yr 
5  yr 
1  yr 
1  yr 
1  yr 
1  yr 
1  yr 
5  yr 
5  yr 


ni. 


Amount  of 

subscriptions 

tendered 


Cash  1/ 


Amount  Issued 


For 
cash  1/ 


In  exchange 
for  other 
securities 


(In  mlllous  of  dollars) 


U,95l. 
It, 106 
I*,  71*2 
1*,168 
'*,673 
2,307 
l*,ll*5 
3,203 
3,1*32 
3,281 
3,131* 
li,801 
2,951 
2,669 
2,510 
2,71*2 
1,127 
2,209 
1*,092 
1,351* 
1,1*67 
3,535 
2,592 

2,189 
3,553 
1,055 
1*,301 
5,783 
3,596 
6,535 
519 
5,695 

1,993 
2,922 

963 
5,019 
5,601 
1,197 
6,21*8 
lt,675 
5,373 
1,918 
2,71*1 
5,365 

886 
li,8l8 
5,351 
5,91*1 
5,253 
6,851* 

1,007  2/ 

9,521* 

5,216 

583 
1,832 
10,861 
520  hj 
1,063  p 


U,95i* 
3,133 
2,820 
2,775 
2,916 
1,223 
2,31*1 
1,1*1*0 
1,775 
3,281 
3,131* 

3,91*7 
2,11*2 

1,321 

1,777 
2,71*2 
1,127 
2,209 
l*,092 
1,351* 
1,1*67 
3,535 
2,592 

2,189 
3,553 
1,055 
1»,301 
5,783 
3,596 
6,535 
519 
5,695 

1,993 
2,922 

963 
5,019 
5,601 
1,197 

6,21*8 
1*,675 
5,373 

1,918 
2,71*1 
5,365 
886 
1*,818 
5,351 
5,91*1 
5,253 
6,851* 

1,007  1/ 
9,521* 
5,216 
583 
1,832 
10,861 
520  1*/ 
1,063  p 


Source:  Bureau  of  the  Puhlio  Debt. 

1/  Consists  of  all  public  cash  aubsorlptions  and  subscriptions  by  U.  S. 

GOTennnent  inveetiaent  accounts . 
2/  Exchange  offering  srailable  to  ovnsrs  of  nonmarlcstable  2-3A*  Treasury 

Bonds,  Inveetmsnt  Series  B-I975-80,  dated  April  1,  I951.  For  further 


Information  relating  to  this  offering  see  "Treasury  Bulletin"  for 
April  1951,  page  A-1.  Amounts  shovn  are  as  of  Jsnuary  31,  1952. 

3/  Includes  $1,000  million  exchanged  by  the  Federal  Reserve  System. 

57  Includes  $500  mllllan  exchanged  by  the  Federal  Reserve  System. 

p   Preliminary. 
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DEBT  OPERATIONS. 


Table  4. 


Disposition  of  Matured  Marketable  Issues  of  Treasury  Bonds,  Notes,  and  Certificates 
of  Indebtedness  and  Securities  Guaranteed  by  the  United  States  Government 


CallBd  0 

r  BaturlD£  security  1/ 

Results  of  exrheace  offers 

Daacrlptlon  of 

ly  Treaaury 

■x- 

turned  in  for  cash 

-         , 

Date  of 

iMont 

If 

Br 

other 

In  estors 

or  retlre- 

>. 

laiu* 

■tandin^ 

ratirc- 

Kxchange 
aaeurltj 

ehaaged 

Hedaral 

aacurlty  offerad 

offerad 

Banka  2/ 

(In  aillloiu  of  dollar 

) 

7/1A9 

1-1/8%  Certificate 

7/l/lt9-F 

7/1A8 

5,733 

5,783 

5,601 

lae 

l-l/l|jl  Certificate   - 

7/1/50-F 

9/15A9 

2$           Bond 

9/15/1*9 

5/15/1*2 

1,292 

- 

1,292 

1,197 

96 

1-1/856  Certificate  - 

9/15/50-0 

I0/1/U9 

l-l/ii«t  Certificate 

10/1/1*9-0 

I0/1/U8 

6,535 

- 

6,535 

6,21*8 

- 

288 

1-1/856  Certificate  - 

10/1/50 -H 

r 

l-l/l*?b  Certificate 

12/15/Uq-E 

12/15/1*8 

519 

- 

519 

1*81* 

35 

1 

2$           Bond 

■       12lViM 

7/15A2 

2,098 

- 

2,098 

2,028 

- 

70 

I      1-3/856  Note 

3/l5/5i*-A 

3-l/85i  Bond 

12/15/1*9 

12/15/3't 

1*91 

- 

1*91 

.1*67 

- 

1 

2-1/2*  Bond 

Total 

12/15/1*9 

12/15/36 

1,786 
l*,89l* 

- 

1,786 

1,696 
1*,675 

- 

90 
219 

J 

. 

l*,89l* 

- 

1/1/50 

1-1/1*56  Certificate 

1/1/50 -A 

I/1A9 

5,695 

- 

5,695 

5,373 

- 

322 

1-1/856  Certificate  - 

1/1/51-A 

2/1/50 

I-I/I15S  Certificate 

2/1/50-B 

2/1/1*9 

1,993 

- 

1,993 

1,918 

- 

75 

1-1/1*56  Note 

10/1/51-A 

3/1/50 

l-l/lt)6  Certificate 

3/1/50-C 

3/1A9 

2,922 

- 

2,922 

2,71*1 

- 

180 

1-1/1*56  Note 

7/1/51-B 

3/15/50 

2$          Bond 

3/15/50 
ll/l/50-A 

10/19/1*2 

1,963 

- 

1,963 

1,861 

- 

102 

\     1-1/256  Note 

3/15/55-A 

li/l/50 

1-3/856  Note 

Total 

9/15A6 

3,596 
5,559 

. 

3,596 

5,559 

3,501* 
5,365 

- 

92 

191* 

1 

- 

lt/1/50 

X-lM  Certificate 

l*/l/50-D 

l*/lA9 

963 

- 

963 

886 

- 

76 

l-l/U5r,  Note 

7/1/51-C 

6/1/50 

l-lA*  Certificate 

6/1/50 -E 

6/1A9 

5,019 

- 

5,019 

l*,8l8 

- 

201 

1-1/1*56  Note 

7/1/51-D 

7/1/50 

l-l/l>*  Certificate 

-       7/1/50 -F 

7/1A9 

5,601 

- 

5,601 

5,351 

250 

1-1/1**  Note 

8/1/51-E 

f 

1-1/856  Certificate 

■  9/15/50-0 

9/15/1*9 

1,197 

. 

1,197 

1,039 

- 

158 

I             /. 

9/15/50    <^ 

2-1/256  Bond 

9/15/50-52 

9/15/38 

1,186 

- 

1,186 

905 

- 

281 

}     1-1/1*56  Rote 

10/15/51-F 

256          Bond 

9/15/50-52 

1*/15A3 
IO/1A9 

It, 939 
7,322 
6,2U8 

- 

l*,939 
7,322 
6,21.8 

3,997 
5,91*1 
5,253 

- 

91*2 

1,381 

995 

1 

1-1/1*56  Note 

' 

■ 

10/1/50 

1-1/856  Certificate 

10/1/50 -H 

n/l/51-O 

12/15/50    1 

1-1/256  Bond 

■       12/15/50 

6/1/1*5 

2,635 

- 

2,635 

2,315 

- 

320 

1     1-3 /'*5t  Note 

1      2-3A^  Treaaury  Bond 
J          ment  Series  B-1975 

] 

12/15/55-B 

1-1/856  Certificate 

-       1/1/51-A 

1/1/50 
6/1A5 

5,373 
8,008 
7,967 

- 

5,373 
8,008 
7,967 

l*,538 
6,851* 
5,961* 

- 

831* 

- 

- 

1,151* 

Vl/51    1 

2-1/256  Bond 

-  6/15/67-72 

Inveat- 

2-l/2%  Bond 

-12/15/67-72 

II/15A5 
6/15/36 

11,689 
19,656 
1,627 

- 

11,689 

7,610 
13,571* 
1,516 

- 

- 

■80  1/ 

- 

19,656 
1,627 

- 

uo 

r 

2 -3/1* 56  Bond 

-  6/15/51-51* 

6/15/51   J 

1-1/1**  Bote 

-       T/1/5I-B 

3/1/50 

2,71*1 

- 

2,71*1 

2,607 

131* 

L     1-7/856  Certificate   - 

l*/l/52-A 

1-1/1*56  Note 

-     7/1/51 -c 

"•/l/SO 

886 

- 

386 

831 

55 

f 

1 

1-1/1*56  Note 

-        7/1/51-D 

6/1/50 
7/1/50 

I*,8l8 

- 

l.,8l8 
10,072 
5,351 

l*,570 
9,521* 
5,216 

- 

51*8 
135 

J 

1-7/856  Certificate  - 

10,072 

5,351 

: 

- 

8/1/51 

1-lA*  Note 

-       8/1/51-E 

7/1/52 -B 

9/15/51 

356          Bond 

-  9/15/51-55 

9/15/31 

755 

- 

755 

583 

- 

172 

1-7/856  Certificate  - 

8/15/52-C 

10/1/51 

l-l/U-t  Note 

-     10/1/51-A 

2/1/50 

1,918 

- 

1,918 

1,832 

- 

86 

1-7/856  Certificate  - 

9/1/52 -D 

10/15/51   1 

l-lA?i  Not« 
1-1/1*56  Note 

-  lO/15/51-r 

-  11/1/51-0 

9/15/50 
10/1/50 

12/22/39 

5,91*1 
5,253 

11,191* 

1,118 

. 

5,91*1 
5,253 

5,873 
1*,988 

- 

67 
265 

333 

55  P 

\     1-7/856  Certificate  - 
1-7/856  Certificate  - 

10/1/52 -E 

11,191* 
1,U3 

10,861 
1,063  p 

12/15/51 

2-1/1*56  Bond 

-12/15/51-53 

12/1/52-F 

Source:   Bureau  of  the  Public  Debt. 

1/  Original  call  and  maturity  dates  are  xised. 

2/  Beginning  with  the  November  19^7  operation^  arrangements  were  made 
between  the  Treasury  and  the  Federal  Reserve  System  whereby  nl 1  or 
a  part  of  the  System's  holdings  of  certain  inatiu*ing  and  called 


curltles  would  be  presented  for  coBh  redomptio: 
i/  These  nonmarketable  bonds,  dated  April  1,  1951,  and  maturing 

April  1,  1980,  are  exchangeable  for  l-l/2^  marketable  Treasury 

notes .  See  Table  3 ,  footnote  2 . 
p   Preliminary. 
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.UNITED  STJffiES  SAVIHGS  BONDS. 


United  States  savings  bonds  were  first  offered  for 
sale  In  March  I935  and  began  to  mature  In  March  194^5. 
Series  A-D  were  sold  from  March  1935  to  April  I9IH  and 
Series  E,  F,  ai.d  a  have  been  on  sale  since  May  1,  1941. 
Beginning  In  May  I95I,  holders  of  maturing  Series  E  bonds 
have  three  options:  to  redeem  them  In  cash,  to  retain 
them  with  an  extended  maturity  of  10  years  at  specified 
rates  of  Interest  accrual,  or  to  exchange  them  for  Series  0 
bonds.  Further  Information  on  these  options  will  be  found 
In  the  "Treasury  Bulletin"  Issue  for  April  I95I,  page  A-1, 
and  Information  on  the  terms  and  conditions  of  the  various 
series  of  savings  bonds  appears  In  the  annual  reports  of 
the   Secretary   of   the  Treasury. 

Table  1.-  Summary  of  Sales  and  Redemptions  by 

(])ollar  aaounta 


Series  A-F  sales  are  shown  at  Issue  price  and 
total  redemptions  and  amounts  outstanding  at  current 
redemption  values.  Series  0  Is  shown  at  face  value 
throughout.  Matured  bonds  which  have  been  redeemed  are 
Included  In  redemptions.  Matured  bonds  outstanding  of 
Series  A-D  were  Included  In  the  Interest-bearing  debt 
until  all  bonds  of  the  series  matured,  when  they  were 
transferred  to  matured  debt  upon  which  Interest  has 
ceased.  Savings  bonds  data  by  denominations  and  the 
amounts  of  sales  by  States  are  published  on  a  monthly 
basis  but  do  not  appear  In  each  Issue  of  the  "Treasury 
Bulletin". 

Series,  Cumulative  through  December  31,   1051 

In  Bllllaiu) 


Salsa  1/ 

Accrued 

dlaoouDt 

Salea  plua 

accrued 

dlaoouBt 

Bedaaptiona  2/ 

Aaount  outetaadlog 

Percent  of  redemptions 

SariM 

Matured  dekt 
(Serlea  A-0) 

Interoat- 
kearlcg  debt 

to  aalsa  plua 
accrued  dlaooust 

20lt 

370 

1,010 

2,36? 

3,9^9 

63,520 
■1,912 
23,257 
91,689 
95,638 

52 
93 

261. 

646 

255 

1.63 

1,87'' 

3,011 

253 

459 

1,258 

2,881 

2 

5 

16 

130 

_ 

. 

Series  C 

Sariea  D 

- 

Total  matured  aerlee 

1,05* 

5.003 

'',851 

152 

- 

5,252 
l(61i 

68,773 
5,376 
23,257 
97,1«56 

3't,0li5 
1,523 
■•,251 

311,727 
3,853 
19,006 

I19.50 

Serl«.  r 

S«rie»  0 

28.33 
18.88 

Total  uBB&tured  aarlea 

5,717 

39,819 

- 

57,587 

W.88 

Total  Sariaa  A-0 

6,771 

102,lt09 

W(,670 

152 

57,587 

- 

Souroei  Dally  Treaevtry  Stateaent;  Offioe  of  the  Treasurer  of  the  U.  S. 
7oo^t«t«8  at  end  of  Tahle  3. 

Table  2«-  Sales  and  Redemptions- 

(3ii  nlUlcnB 


All  Series  Oomblned,  by  Periods 

cdT  daUars) 


Sales  plus 

accrued 

discount 


Sales 


Amount  outatauding 


In teres t- 
bearing  debt 


Fiscal  years: 
1935.191,3. 

191* 

Wits 

191*6 

19't7 

191*8 

19*9 

1950 

1951 


Calendar  years : 

1935-1*3 

191*1* 

191*5 

191*6 

191*7 

191*8 

19lt9 

1950 

1951 


Months : 


1951- January . . 
February. 
March.... 


April. 
May... 


July 

August. ... 
September. 

October. . . 
Hovefflber . . . 
December . . . 


22,395 
15,1*98 
1U,891 
9,612 
7,208 
6,235 
7,11*1 
5,673 
5,11*3 


29,372 
l6,0l*l* 
12,937 
7,1*27 
6,691* 
7,295 
5,833 
6,071* 
3,961 


359 

310 
296 
290 
311 
311* 
273 

331. 
316 
297 


376 
223 
387 
573 
691 
801* 
927 
1,01*5 
1,11*9 

1*72 
295 
1*81* 
61*0 
71*2 
872 
981 
1,101* 
1,181 


22,771 
15,721 
15,278 
10,181* 
7,899 
7,039 
8,068 
6,718 
6,292 

29,81*1* 
16,339 
13,1*21 
8,067 
7,1*36 
8,167 
6,815 
7,178 
5,11*2 

596 

1*70 
1*1*7 

389 
382 
1*18 

1*31 
396 
361 

1*15 
1*08 
1*30 


1,515 
2,371 
It,  298 
6,717 
5,51*5 
5,113 
5,067 
5,1*22 
6,137 

2,1*81 
3,31*1 
5,558 
6,1*27 
5,126 
5,11*1* 
5,101 
5,81*0 
5,651 

653 
528 
560 

1*72 

1*78 
U76 

1*82 
1*37 
390 

1*10 
36I. 
llOl 


2,358 

I*,  252 
6,579 
5,321* 
It, 81*5 
1*,721 
l*,9't5 
5,609 

2,lt51 
3,321 
5,lt72 
6,2*3 
'*,889 
1*,81*0 
1*,708 
5,323 
5,150 


595 
1*81* 
1*99 
1*25 
1*32 
1*39 
itJtlt 
398 
361 


367 


26 

13 

1*7 
138 
221 
268 

3U6 

1*77 


185 
237 
303 
391* 
517 
501 


87 
122 
11*6 

203 
229 

152 

171* 
361* 

257 


182 

171* 

165 
158 
152 


21,256 
31*,  606 
1*5,586 
1*9,035 
51,367 
53,271* 
56,260 
57,536 

57,572 

27,363 
1*0,361 
1*8,183 
1*9,776 
52,053 
55,051 
56,707 
58,019 
57,587 

58,017 
57,769 
57,761* 

57,652 
57,607 
57,572 
57,538 
57,509 
57,1*88 

57,501 
57,552 
57,587 


Source:  Daily  Treasury  Statement;  Office  of  the  Treasurer  of  the  U.  S. 
Footnotes  at  end  of  Table  3. 
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Table  3.-  Sales  and  Redemptions  of  Series  A-D,  E,  F,  and  G  by  Periods 


(In  minions  of  doUare) 

Sales  hj 

Accrued 
dlecount 

Sales  plus 

accrued 

discount 

Redemptions  2/  ^ 

Amount  outstanding 

Period 

Total 

Sales 

price 

Accrued 
discount 

Matured  debt 
(Series  A-D) 

Interest- 
bearing  debt 

Series  A-D 


Fiscal  years : 

mf^^ 

19Wi 

W"*? 

igltS 

igu? 

19U8 

igitg 

1950 

1951 

Calendar  years; 

1935-lt3 

igWt 

I9U5 

igW 

i-9h7 

WltS 

19'*9 

1950 

1951 

Months: 

1951 -January. . 
February, 
March.. . . 

April.... 

May 

June 

July 

August. . . 
September 
October.. 
Horember . . 
December. . 


3,9^*9 


338 
96 
103 

106 
107 


386 
100 

105 
107 
109 
108 


11,287 

96 


■1,335 

100 

105 
107 
109 
108 


k? 


679 

79 
11*3 
309 
1*82 
516 
703 
1,081 


718 
78 
226 
390 
l»8l 
576 


65i* 
72 
117 
2U2 
370 
393 
530 
812 
601 


70 
179 
302 
367 
436 
631 
768 
391  P 


6p 
7  P 
5  P 
4  P 


1*7 

87 
lilt 
139 
207 
255 
130  p 


3 

2  P 

2  P 

2  P 

1  P 


87 
122 
IW 
203 
229 
152 


171* 
364 
257 


17lt 
165 
158 


Series  E,  F,  and  G 


Fiscal  years : 

I9IH  and  1942. 

19'*3 

19l>4 

1945 

1946 

19U7 

1948 

191*9 

1950 

1951 

Calendar  years: 

1941  and  1942. 

1943 

1944 

19't5 

194£ 

1947 

1948 

19119 

1950 

1951 

Months: 

1951-January.. 
February, 
March .... 

April 

May 

June 

July 

August. . ., 

Septaniber, 
October,. 
HoTembar. 
December. 


6,658 
11,789 
15,498 
14,891 
9,612 
7,208 
6,235 
7,141 
5,673 
5,11*3 


11,694 
13,729 
16, 044 
12,937 
7,427 
6,694 
7,295 
5,833 
6,074 
3,961 


475 
386 
359 

310 
296 
290 

311 

31"* 
273 

33I* 
316 
297 


36 
127 
284 
467 
583 
694 
826 
977 
1,125 


74 
195 
379 


633 
764 


128 
120 


6,659 
11,824 
15,625 
15,175 
10,078 
7,791 
6,929 
7,967 
6,650 
6,268 


11,706 
13,804 
16,239 
13,315 
7,961 
7,327 
8,059 
6,729 
7,133 
5,133 


382 
4l8 

431 
396 
361 

1*15 
408 
430 


75 
760 
2,292 
4,156 
6,408 
5,063 
'*,597 
1*,365 
4,342 
5,337 


259 
1,504 
3,263 
5,332 
6,038 
4,645 
4,568 
lt,263 
4,817 
5,129 


443 
445 

403 
427 
1*53 


402 
357 
395 


75 
760 
2,286 
1*,134 
6,337 
4,954 
4,453 
4,191 
4,133 
5,009 


259 
1,502 
3,251 
5,293 
5,941 
4,522 
4,404 
4,077 
4,555 
1*,759  P 


505 
420 
413 

371* 
394 
422 

431 
388 
355  P 

366  p 
328  p 

363  V. 


109 

144 
174 
209 
328 


12 


39 

97 
123 
l64 
186 
262 
371  P 


23 
32 

30 
33 

31 

34 
36 

28  p 

35  P 

29  p 
32  P 


Footnotes  at  end  of  table. 
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Table  3.-  Sales  and  Redemptions  of  Series  A-D,  E,  F,  and  G  by  Periods  -  (Continued) 

(Dollar  amounts  in  millions) 


Sales  1/ 


Sales 
plus 
accruad 
discount 


Eedamptlons  2/  i/ 


Sales 
price 


Amount 

0UtBtflJ¥l1ng 

( Intereet- 
bearlng  debt] 


Percent  of  monthly 
redemptions 
to  amount 
outstanding 


Fiscal  years: 

igltl  and  ig^iS. 

igltS 

19Wt 

W"*? 

191*6 

19'H 

191*8 

191*9 

1950 

1951 

Calendar  years: 

191*1  and  191*2. 

191*3 

I9W 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

1951 

Months : 

1951 -January., 
February. 
March.... 

AprU.... 

May 

June 

July 

August... 
September 
October. . 
Icrrembar. 
BeoeiDber. 


3,729 
8,271 
11,820 
11,553 
6,739 
lt,287 
1*,026 
1*,278 
3,993 
3,272 


7,13"* 
10,31*1* 
12,380 
9,822 
U,U66 
1*,085 
1*,22U 
U,208 
3,668 
3,190 

31.3 
272 
280 

251* 
21*7 
21*1* 

258 
267 
230 
27U 
268 
251* 


33 
118 
265 
1*31* 
536 
633 
753 


353 
1*93 
579 


971 
1,080 

105 
75 
81 

73 
80 
117 
108 


3,731 
8,301* 
11,938 
U,8l8 
7,173 

u,a2it 

U,659 
5,032 
1*,887 
1*,307 


7,11*1* 
10,1*11* 
12,562 
10,175 
It,  959 
1*,661* 
1*,920 
5,025 
U,639 
It, 270 

1*1*8 
3U8 
361 

327 
327 
361 
366 
31*4 
311 
3U9 
351* 
376 


60 
689 
2,100 
3,81*6 
5,912 
l*,391 
3,825 
3,530 
3,521 
U,295 


220 
1,380 
3,005 
1*,963 
5,1*23 
3,930 
3,728 
3,1*1*8 
3,912 
I*, 036 

W*8 

362 

31*3 

321* 

3395/ 

31*1 

338 
321* 
299 
322 
281 
31»* 


60 
688 
2,095 
3,825 
5,81*3 
U,288 
3,689 
3,368 
3,326 
3,9&r 


220 
1,378 
2,993 
1*,925 

5,330 
3,813 

3,575 
3,271* 
3,667 
3,688  p 

1*22 
31*0 
311* 
296 
308 
312 

307 
291 

273  p 
289  p 
253  p 

283  P 


103 
136 
162 
195 
307 


U 


38 

93 
116 
151* 
17I* 
21*5 
31*8  p 

26 


28 
31 
29 

^ 
31* 

26  p 
33  p 

27  P 
31  P 


3,671 
11,287 
21,125 
29,097 
30,358 
30,791 
31,625 
33,127 
31*, 1*91* 
31*,  506 


6,923 
15,957 
25,515 
30,727 
30,263 
30,997 
32,188 
33,766 
3l*,l*93 
31*,  727 

3l*,l*93 
3l*,l*78 
3'*,l*96 

31*, 1*99 
3U,l*86 
31*, 506 

31*,  531* 
3l*,553 
31*, 566 

3l*,593 
3l»,666 
31*,  727 


502 
758 
802 
679 
1*07 
360 
301 
1*73 
231 
31*7 


595 
325 
31*2 
1*98 
233 
1*17 
121* 


502 
760 
811 
698 
1*1(0 

1*07 

362 

51*5 
311* 

1*37 


750 
786 
621 
365 
396 
566 
3U 
503 
217 


11*9 
203 
206 
216 
199 
21*8 


35 
77 
106 
189 
203 
222 
202 
223 
259 


11*7 
197 
198 
20I* 
185 
227 


7 

35 

77 
lol* 
185 
196 
211 
189 
206 
236  p 


35 
23 
19  p 

17  P 
13  P 
17  P 


2  P 
2  P 
2  P 


1*99 
1,21*2 
1,996 
2,601* 
2,895 
3,099 
3,255 
3,581* 
3,699 
3,889 


851* 
1,569 
2,278 
2,793 
2,969 
3,162 
3,505 
3,615 
3,895 
3,853 

3,906 
3,909 
3,901 

3,898 
3,892 
3,889 

3,8t<; 
3,861 
3,853 

3,851 
3,852 
3,853 


(Continued  on  following  page) 
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Table  3. 


Sales  and  Redemptions  of  Series  A-D,  E,  F,  and  G  by  Periods 

(Dollar  amounts  In  millions) 


(Continued) 


Sales  1/ 


Sales 
plus 
accrued 
discount 


Bedemptlons  2/ 


Amount 
outstanding 
(interest- 
bearing  debt) 


Percent  of  monthly 
redemptions 
to  amount 
outstanding 


Fiscal  years: 

IJltl  and  iglia 

191*3 

I9U 

19'»5 

191*6 

IShl 

191*8 

191*9 

1950 

1951 

Calendar  yeara: 

191*1  and  191*2 

191*3 

I9W 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

1951 

Mentha : 

1951- January. , 
February, 
March.. ., 

April..., 

May 

June 

July 

August. . , 
September 
October. . 
November 


2,1*27 
2,759 
2,876 
2,658 
2,1*65 
2,561 
1,907 
2,390 
1,1*1*9 
1,523 


3,701 
2,61*0 
2,891 
2,520 

2,637 
2,267 
2,573 
1,392 
1,990 
61*6 


115 
97 
67 

1*15/ 

38 

1*5 


2,1*27 
2,759 
2,876 
2,658 
2,1*65 
2,561 
1,907 
2,390 
1,1*1*9 
1,523 

3,701 
2,61*0 
2,891 
2,520 
2,637 
2,267 
2,573 
1,392 
1,990 
61*6 


1*69 
566 
619 
621 
79I* 


181 
261* 
1*26 

512 
618 
613 


1*69 
566 
619 
621 
791* 


181 

261* 
U26 

512 
618 
613 

682 
834 


2,lilU 
5,119 
7,861 
10,299 
12,Ul6 
11*,  508 
15,850 
17,521 
18,1*1*8 
19,177 

3,669 
6,221 
8,931 
11,186 
13,397 
15,152 
17,108 
17,887 
19,191* 
19,006 


19,21*3 
19,278 
19,270 

19,256 
19,229 

19,177 

19,132 
19,095 
19,060 

19,058 
19,035 
19,006 


Source:  Daily  Treasury  Statement;  Office  of  the  Treasurer  of  the  U.  S. 

1/  Beginning  with  June  19l*7,  Series  E  sales  Include  unclassified  sales 
consisting  of  Series  E,  F,  and  G.  The  amounts  are  substantially  less 
than  the  sales  reported  as  unclassified  in  the  Daily  Treasury  Statement. 
The  greater  part  of  that  item  consists  of  sales  for  which  infomiation 
is  orallable  as  to  the  series  but  not  the  year  of  issue.  On  the  basis 
of  that  information  such  sales  are  included  in  this  table  according  to 
series.  Prior  to  June  191*7,  it  was  possible  to  distribute  by  series 
all  sales  reported  as  unclassified  in  the  Dall^  Treasury  Statement. 


2/  Series  E  redemptions  include  unclassified  Series  A-D  redemptions  be- 
ginning with  October  191*1*,  and  also  unclassified  F  and  G  redemptions, 
beginning  with  June  191*7. 

i/  Includes  both  matured  and  unmatured  bonds;  see  Table  U. 

kj    Sales  of  Series  A-D  after  April  30,  191*1,  represent  adjus-taents . 

^  Beginning  May  1951j  Includes  exchanges  of  matxured  Series  E  bonds  for 
Series  G  bonds  as  shown  In  Table  1* . 

*   Less  than  $500,000. 

p   Preliminary. 


Table  4.-  Redemptions  of  Matured  and  Unmatured  Savings  Bonds 

(In  mllllonB  of  dollars) 


Matured  bonds  l/ 


Ubmatured  bonds  2/ 


Fiscal  year  1951. 
Calendar  years  t 


1951  "January. . 
February. 
March 


April. 
May... 
June. . 


July 

August. . . . 
Sapteaber . 

October. . . 
NOTonber . . 
Deceaber . . 


6,137 


5,81*0 
5,651 

653 
528 
560 

1*72 

U78 
1*76 

l*S2 
1*37 
390 

1*10 

361* 

1*01 


817 


987 

772 

111* 
87 

115 
68 
65 
1*8 

1*9 
53 
31* 
1*6 
38 
51* 


987 
522 

ui* 

87 
115 

68 
51 
23 


1*,853 
1*,879 

539 
1*1*1 
1*1*5 
1*03 
1*13 
1*28 

1*33 
381* 
356 
36I* 
326 
31*7 


l',583 

l*,571 

510 
1*19 
1*13 

371* 
381* 
1*03 

1*07 
358 
335 

338 
301* 
326 


270 
308 


Souroel  Daily  Treasury  Statenent.  Data  not  arailable  prio 
1/  Of  the  total  aaount  of  redea^tions,  75^  representB  issue 
accrued  discount. 


to  January  1950. 
price  and  255t 


2/  Includee  redanptlona  not  yet  olaaslfled; 
*   Less  than  $500,000. 


Table  3,  footnote  2. 
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Table  5.-  Sales  and  Redemptions  of  Series  E  and  F  and  G  by  Denominations 

(In  thousands  of  pieces) 


Total,  all 

denom- 

Inatlona 


$10  1/    $S5     $50     $100 


$200  2/ 


$1,000 


Series  F  and  G-  comlilixed 


Total,   all 

denom- 

iDAtlons 


$25  Z/ 


$1,000 


,000     $10,000 


Fiecel  years: 

IQUl-Ult 

191*5 

igiife 

igit? 

19kB 

19't9 

1950 

1951 

Calendai'  years : 

igltl-Wi 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

1951 

Montha: 

1951 -January,. 
February. 
March.... 

April.... 

May 

June 

July 

August. . . 

October. . 
Not amber . 
Deceoiber. 


579,56s 
303,116 
165,039 
71,356 
58,971 
611,576 
6U,30li 
61*,  299 


739,01*1 
253,078 
93,502 
62,571* 
6l,8l3 
65,118 
62,929 
68,069 

5,698 
5,095 
5,81*5 
5,1*46 
5,527 
5,562 

5,659 
5,980 
5,259 

6,151* 

6,090 

5,751* 

1,1*06,123 


9,223 

8,505 

2,095 

522 

391* 
335 


3,582 
11,381 

l*,191 
971* 
1*35 


21,076 


l»ll*,253 
209,'  " 
112,071 
1*5,876 
36,11*6 

39,1*00 
39,150 
1*1,751 

521*, 977 
172,91*8 
62,769 
39,219 
37,659 
.39,572 
39,050 
1*5,661 

3,587 
3,300 
3,901 
3,6M* 
3,725 
3,776 

3; 

It, 049 
3,600 

1*,X57 
U,150 
3,936 

961,855 


82,088 
1*5,995 
2l»,27l* 
10,896 
9,901 
11,1*25 
ll,8lil 
11,786 

106,1*59 
37,773 
13,757 
10,099 
10,614-0 

11,826 
11,660 
12,11*8 

1,028 

929 

1,050 

988 

1,002 

995 

997 

1,065 

912 

1,101* 
1,077 
1,001 

211*, 362 


32,083 
lit,  693 
7,803 

7,777 

8,550 
8,6511 
7,61*9 

86,279 
2lt,55lt 
8,lt92 
7,650 
8,2lt6 

8,688 
8,253 
7,1*30 


1,311 
801 
816 

916 
917 


769 
918 
803 
879 

933 
865 
738 


8,218 
3,535 
2,065 
1,61*5 
1,571 

1,569 
1,1*13 
1,036 

10,089 
2,981i 
1,505 
1,607 
1,603 

1,511* 

1,257 

951 


6,322 
2,800 

2,121 
2,2ltl 
2,238 

2,322 
1,995 
1,290 

7,655 
2,669 
1,870 

2,223 
2,352 
2,213 
1,703 
1,139 

171 
120 
105 


21,823 


9,1*63 
3,326 
2,323 

2,071* 
1,630 

1,378 

l,lllt 

813 


11,21*9 


1,863 
1,529 

1,172 

1,068 

621p 


1*5;*/ 

lt6 

53 
1*5 

lt2 

56 

lt6p 

I*3p 

22,lt07p 


291 
126 
1*3 


751 

22lt 
56 
36 


Ip 

2P 

l,l66p 


3,1*08 

1,156 

61t9 

I166 

385 

311 
275 
193 


1*91 
1*20 

31*3 

293 
21*2 
175P 


16 
ll*P 
lUp 

6,92  8p 


1,1*25 
532 
371 
31*5 
279 
2llt 
180 
119 

1,718 
ltlt7 
31*0 
311* 
2U0 

197 
155 
109P 


3,166 

1,071 

937 

970 

71*7 

556 
lt86 
301 


3,727 
978 
957 
871 
629 


517 
ltl6 
255P 


1*23 
128 
117 
128 


lt90 
115 
127 


2P 

2P 

l,078p 


10,621 
16,81*3 
26,3ltlt 
17,872 
lit, 302 

12,623 

12,31*6 
14,131* 


Fiscal  years: 

I9I1I-I14. 10lt,127  -  87,871* 

191*5 137,633  1,317  111,061 

191*6 192,985  6,21*7  11*5,091* 

19U7 123,725  l*,109  88,836 

19U8 93,1*38  2,052  65,331 

191*9 79,61*6  1,369  54,809 

1950 76,109  1,017  52,101 

1951 82,875  701  Si*, 81*0 

Calendar  years : 

19ltl-'*li 168,109  179  140,501     18,110 

1945 173,396  3,971  135,267    22,579 

191*6 163,115  5,802  118,862    23,111 

191*7 102,977  2,897  72,911    15,295 

I9U8 85,888  1,595  59,265    13,1*70 

1949 76,933  1,217  52,996    12,284 

1950 79,176  835  53,087    13,257 

1951  p 77,270  549  51,615    13,003 

Months : 

1951 -January,,  8,554  71  5,655 

February,  6,742  57  4,369 

March 6,441  49  4,230 

April 6,145  47  4,077 

May 5,4444/  47  4,297 

June 6,617  47  4,431 

July 6,427  47  4,309 

August,..  6,170  41  4,154 

September  5,916  40  3,996 

October  p  6,135  37  4,122 

November  p  5,540  34  3,780 

December  p  6,139  34  4,196 

Inception  to  date  p  926,864  17,045  684,503  131, 

SoT.irce:  Based  on  Dally  Treasury  Statement  and  reports  fl'om  Federal  Reserve 

Banks  and  Bureau  of  the  Public  Debt,  Totals  by  series  correspond  vlth 
the  dollar  volume  of  sales  and  redemptions  appearing  In  Tables  1  and  3  • 

1/  Sale  was  authorized  June  1944,  to  armed  forces  only;  and  discontinued 

after  March  3I,  1950. 

2/  Sales  began  In  October  1945. 

i/  All  Series  F  bonds;  sale  was  authorized  December  1941, 


4,821 
7,380 
13,205 
10,713 
9,387 
8,450 
8,155 
9,911 

8,061 
10,174 
12,965 
9,664 
9,086 
8,065 
9,081 
9,076 


1,026 


736 
757 
772 

747 
713 
676 

716 

6l4 

684 

76,172 


246 

284 
334 
466 


165 
213 
273 
302 
4o4 
421 


1,779 


462 

600 

1,141 

1,105 

1,115 

1,077 
1,069 
1,351 


724 
809 
1,236 
1,077 
1,134 
1,046 
1,220 
1,244 

144 
118 
105 
101 
104 


349 
431 
877 
900 
1,004 

1,035 

1,088 
1,472 


534 

595 

975 

920 

1,065 

1,025 

1,292 

1,358 

165 
133 

117 


254 

341 
600 
746 
859 

925 
922 

1,032 

407 
427 
728 
800 
917 
915 
977 


128 
227 
272 
293 

312 
306 
324 


283 
309 
305 
318 


144 
147 
167 


63 
109 


158 


108 
186 
243 
292 

316 
323 
385 


135 
132 
230 
264 
316 

315 
352 


101 
,489      7,764 

4_/    Beginning  May  1951  includes  exchanges  of  matured  Series  E  bonds  for 

Series  G  bonds  (see  Table  4). 
♦       Leas  than  500  pieces. 
p       Preliminary . 
i.a.     Not  available. 
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Table  6.-  Sales  of  Series  B  Savings  Bonds  by  States 

(in  thouaaude  of  dollars  at  lesue  price) 


Inception 
through 
Deo.  31, 
1951 


Alabama. 
Arizona. 
Arkanaefi 


California. . 
Colorado.. . . 
Connecticut. 


Delaware 

District  of  Colxnnble 
Florida 


Georgia. . 
Idaho .... 
Illinola. 


Indiana, 
lova .... 


EentiKliy. 
Louisiana 
Maine. . . . 


Mar?  land 

Massachusetts . 
Michigan 


Minnesota. . . 
Mlsalaalppl. 
Missouri.... 


Montana. . 
Nebraska. 
Nevada... 


Nov  HaKpahire. 
Rev  Jersey.. .. 
Hew  Mexico.. . . 


Hev  Tork 

north  Carolina. 
North  DajLOta. . . 


Ohio... 
OtLahcm 
Oregon. 


FennsylTania. . . 
Shode  Island... 
South  Carolina. 


South  Dakota. 
Tennessee. . . . 
Texas 


Utah.... 
Veznont. 
Tirgtnla 


Washington. . . . 
West  Virginia. 

Wisconsin 

Wyooing 


Alaska 

Canal  Zone 

Hawaii 

Puerto  Blco 

Virgin  Islands 

Other  possessions . . . 

Adjustzunt  to  Daily 

Treasury  Statement 
Total  2/ 


6711,853 
221,1ft 
393,847 

"t, 778,31*1 

50l*,353 

1,070,656 

11*5,862 
768,631 
752,288 

71*8,063 

188,278 

1*,  899, 211* 

1,680,61*6 

1,61*4,328 

961*,068 

676,022 
672,166 
265,633 

788,136 
2,002,219 
3,308,1.55 

1,31*3,730 

1*08,598 

1,657,81*0 

315,259 
828,055 
72,1*65 

165,703 

2,326,777 
11*6,339 

7,656,301 
790,721 
333,000 

3,8l3,l>51 
766,553 
724,211 

4,889,300 
334,867 
388,947 

361,647 

725,963 

2,383,330 

258,462 

95,311 

1,057,725 

1,177,284 
578,355 

1,418,146 
131,692 

30,075  J/ 
42, U4 
300,102 
41,957 
2,021 
4,393 


+802,331 


63,520,214 


2,337 
1,114 
2,132 

20,362 
2,800 
4,974 


3,459 
3,400 

2,494 

666 

31,566 

9,423 
11,771 
4,815 

3,168 
2,983 
1,295 

3,937 
10,194 
18,862 

6,558 
1,977 
9,311 

1,756 

4,302 

325 

709 

14,996 

697 

49,826 
4,133 
1,659 

23,162 
4,912 
2,644 

32,772 
1,667 
1,591 

1,903 
3,079 
11,661 

873 

442 

5,248 

5,165 

5,924 

7,825 

730 


-7,060 


342,529 


2,653 

886 

1,667 

14, 608 
1,878 
3,856 

492 
3,220 
3,812 

3,212 

462 

22,070 

7,6o4 
6,207 
4,849 

3,l4o 

2,449 

926 

3,381 
7,808 
14,826 

5,003 
1,641 
7,571 

1,187 

4,302 

268 

556 

10,972 

702 

34,275 
2,775 
1,186 

18,288 
2,914 
1,813 

25,858 
1,367 
1,364 

1,554 
3,059 
8,83^ 

716 

339 

4,096 

3,559 

3,338 

5,653 

656 


+7,368 


1,832 

839 

1,492 

15,705 
1,946 
3,779 

535 
2,596 
2,837 

2,775 

428 

23,893 

7,452 
7,042 
6,779 

3,103 

2,000 

846 

2,784 
7,402 
15,848 

4,546 
1,306 
7,432 

1,074 

5,717 

225 

642 

U,194 

647 

33,589 

2,390 

970 

17,813 
2,873 
1,899 

25,243 
1,256 
1,186 

1,524 
2,112 
8,066 

763 

278 

4,143 

3,669 
3,013 
5,182 

525 


206 
831 
126 


+17,847 


272,454  I   280,203 


14,199 
1,755 
3,617 

6u 
2,862 
3,011 

2,751 

313 

22,319 

6,575 
6,4l6 
3,300 

2,382 
2,106 


2,892 
7,173 
15,066 


1,159 
6,844 


535 

10,368 

504 

30,957 
2,330 


15,990 
2,787 
1,565 

23,704 
1,088 
1,237 

1,567 
2,261 
7,580 

810 

277 

3,482 

3,850 

2,752 

5,039 

474 


+11,627 


253,717 


2,122 

564 

1,373 

13,634 
1,825 
3,819 

459 
2,886 
2,709 

2,754 

337 

20,166 

7,112 
5,907 
3,145 

2,302 

2,044 

936 

2,776 
7,691 
16,380 

4,084 
1,168 
6,908 

919 

3,663 

227 

528 

10,158 

500 

29,827 

2,364 

867 

16,924 
2,566 
1,810 

23,397 
1,324 
1,231 

1,753 
2,075 
7,241 

767 

271 

4,206 

3,403 

2,580 

5,178 

484 


246,502 


1,729 

749 

1,237 

13,346 
1,742 
3,745 

519 
2,736 
2,570 

2,303 

325 

19,841 

5,889 
5,067 
2,594 

2,209 

1,962 

870 

2,711 
7,424 
13,198 

4,057 
l,0f5 
6,558 

900 

3,079 

258 

536 

9,836 

463 

27,954 
2,5$2 

793 

16,043 
2,426 
1,762 

23,444 
1,209 
1,252 

1,438 

1," 

7,068 

726 

284 

3,119 

3,407 

2,475 

5,359 

378 


244,341 


1,837 

855 

1,215 

14,673 
1,796 
1*,033 


3,017 
2,391 

2,694 

400 

21,725 

8,156 
5,687 
2,924 

2,620 

2,132 

948 

2,970 
7,509 
16,014 

4,240 
1,079 
6,816 

1,003 

3,453 
238 

.660 
10,228 

5iia 

31,826 
2,281 


17,560 

2,714 
1,861 

22,852 
1,117 
1,291 

1,183 
2,280 
7,144 

875 

316 

4,382 

3,742 

2,932 

5,791 

469 


103 

1,107 

166 


+12,873 


258,133 


1,633 

744 

1,274 

15,659 
1,856 

2,420 

531 
2,755 
2,422 

2,524 

379 

20,531 

6,618 
5,048 
2,811 

2,706 
2,053 

537 

2,983 
5,927 
15,119 

4,487 
1,225 
6,832 

931 

3,164 

318 


11,141 
554 

32,432 
2,500 
1,019 

17,879 
2,747 
1,780 

24,583 

939 

1,250 

1,159 
2,289 
7,737 

730 

289 

3,988 

3,537 

2,636 

5,470 

461 


1» 

1,083 
132 


■*g6,5lt3 


267,106 


11,310 
1,385 
4,471 

430 
2,725 
2,364 

2,622 
286 

17,187 

5,648 
4,545 
2,649 

2,095 
1,741 
1,058 

3,059 
7,389 
16,124 

3,671 

911 

5,446 

905 

2,326 

231 

599 

9,599 

529 

26,776 

2,540 

870 

16,146 
2,392 

1,778 

22,232 
1,203 
1,452 

1,206 
1,874 
6,883 

708 

273 

3,715 

2,946 

2,473 

4,970 

361 


+13,297 


229,820 


2,610 

958 

1,595 

16,657 
2,466 

4,410 

576 
3,506 
3,174 

3,522 

531 

22,908 

9,144 
6,489 
3,878 

3,004 
2,523 
1,102 

3,704 
8,720 
20,999 

5,042 
1,395 
8,450 

1,144 

3,941 

283 

728 

11,840 

597 

34,461 
3,319 
1,483 

21,547 
2,819 
2,141 

27,041 
1,341 
1,784 

2,086 
2,602 
8,520 


425 
4,725 

4,146 

3,921 

5,896 

632 


112 

1,068 

110 

5 


-13,073 


273,987 


1,669 

797 

1,523 

ll*,359 
1,807 
3,616 

515 
2,549 
2,208 

2,271 

463 

20,645 

7,756 
6,775 
3,168 

2,523 

2,079 

810 

3,064 
6,067 
17,090 

4,150 
1,314 
7,355 

1,080 

3,616 

293 

424 

9,164 

772 

26,109 
2,528 
1,586 

16,672 
3,868 
1,828 

25,473 

723 

1,408 

1,915 
2,114 
7,327 

1,158 

269 

4,593 

4,155 
2,602 

5,367 


131 
1,076 


+26,242 


267,860 


Sonroe:  Daily  Treasury  Statflnent  ai^  reports  ticm  Fadaral  Beserre  Banks. 

1/  CunmlAtlTe  through  March  31,  1947. 

2/  Beginning  with  June  1947,  includes  snail  aaounts  of  unslasalfled  salsa 
consisting  of  Series  E,  F,  and  G.  These  aaounts  are  substantially  lees 
than  the  sales  reported  as  unclassified  in  the  Dally  Treasury  Stat^unt. 


The  greater  part  of  that  item  consleta  of  sales  for  which  Inforaatlon 
is  arailable  as  to  the  series  but  not  the  year  of  issue.  Prior  to 
June  1947,  it  was  possible  to  distribute  by  series  all  sales  repoErted 
as  unclassified  in  the  Daily  Treasury  Statsnent. 
Hot  arailable. 
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.UHTTED  STATES  SAVINGS  BONDS. 


Table  7.-  Sales  of  Series  F  and  G  Savings  Bonds  Combined  by  States 

(In  thouaasda  of  dollare  at  lBeu«  price) 


Inception 
through 
Dec.  31, 
1951 


Alabaaa 

ArkanaaB 

California 

Colorado 

Connecticut 

Delaware 

District  of  ColuBhla 
Florida 

Georgia 

Idaho 

Illlnole 

Indiana 

Iowa 

Eentucl£7 

Louisiana 

Maryland 

Haesacfaoeetts 

Michigan 

Minnesota 

Mississippi 

Missouri 

Montana 

neliraslia 

Hevada 

New  Haa^shire 

New  Jersey 

New  Mexico 

New  York 

North  Carolina 

North  Dakota < . 

Ohio 

Oklahona 

Oregon 

Pennsylrania 

Bhode  IslaM 

South  Carolina 

South  Dakota 

Tennessee 

Texaa 

Utah 

Vermont 

Tlrginla 

Washington 

Vest  Virginia 

Wisconsin 

Wyanlng 

Alaska 

Canal  Zona 

Hawaii 

Puerto  Rico 

Virgin  Islands 

Other  possessions . . . 

CoEBLarcial  hanks  2/. 

M^uslaaent  to  Dally 
Treasury  Stateasnt 

Total  i/ 


a05,278 
63,773 
120,616 

1,690,710 
231,2611 
522,059 

9^,537 
21*3,085 
30li,l»95 

2116,798 

63,773 

2,259,099 

677,871 
779,015 
31*7,978 

31*9,031 
253,053 
157,067 

395,605 

1,336,256 

800,651* 

573,796 
136,171 
758,173 

97,705 
361i,l*l*J* 
27,305 

10l*,936 
81*1,91*1 
52,230 

It, It  77, 962 
291,983 
111*,  792 

1,505,567 
216,993 
220,1*21 

2,115,715 
196,137 
139,1*16 

115,850 
272,101* 
730,777 

58,806 
58,1*75 
338,863 

381*,28l 
151,279 
73l*,856 
1*6, 3W* 

5,31*9  i/ 

7,1*16 

70,932 

11*,  215 

91*4 


1,767,101 


856 
3V5 
911* 

8,233 
1,21*1 
3,771* 

920 
1,865 
1,661* 

1,61*2 

283 

12,986 

'',731 
5,203 
2,351 

2,1*62 

1,762 

626 

2,011 
6,782 
5,371 

3,012 

870 

5,327 


1*1*5 

l*,798 

328 

26,61*6 
2,071* 


U,12l* 
2,261 
1,596 

13,01*3 
71*0 
51*9 

528 
1,651 
5,266 

1*38 

386 

1,369 

2,128 

1,136 

I*,  785 

391 


5,1*58 

756 

2,013 

378 
1,722 
1,691* 

817 

157 

12,986 


3,173 
2,676 

2,625 
81*9 
1*26 

1,710 
5,082 
3,725 

3,1*73 

1.82 

3,220 

577 
2,067 


76 

2,71*2 

21*1 

17,053 

1,11*8 

350 

l*,38l 
612 
591 

6,900 
639 
1*51* 

1*92 

981 

2,222 

59 
1*99 
976 

1,889 

673 

2,609 

78 


1*, 1*1*9 

852 

1,137 


2,661* 
l*,9l*2 
1,791* 


851* 
2,1*11* 
1,81*7 

1,389 

1*01 

2,353 

21*9 
2,21*5 


63 

2,230 

361 

8,987 
1.67 


2,791 
625 

71*2 
5,578 

276 
228 

365 
707 


370 
76 
915 

1,137 

357 

2,1*21 

186 


16 
l6l 


189 
267 

2,103 
1*1*0 

1*16 

370 
351* 
736 

1*37 

111 

6,220 

1,686 
2,602 

912 


638 
193- 

607 
1,797 
1,512 


513 
1,959 


202 
1,391 


5,623 
1*1*8 

1*75 

2,683 
1*22 
528 


201 
227 

578 

570 

2,312 


85 
1*65 

638 

32I* 

1,81*2 

100 


722 
339 
1*1*1* 

2,250 
513 


1,673 
2,192 


533 
521* 
201* 

322 
1,399 
1,631* 

1,151 

565 

1,897 

21*6 
1,369 


l*,399 
1*21 

235 
2,1*87 

385 

395 

I*, 627 
170 
157 


52 
130 
1.1.7 

529 

331* 

1,519 

135 


321 
390 
113 

2,279 
396 
1*78 

95 

1*96 

1,060 

379 

1*5 

4,586 

1,701* 

2,285 

981* 

837 
51*9 
167 

1*16 

81*6 

1,619 

1,183 

272 

1,7U 

109 

1,171* 

38 

1*2 

2,073 

21*1* 

1*,1.98 
1*01 
285 

2,707 
597 
335 


299 

393 

1,81*3 

36 
79 
61*9 

51*8 

366 

1,775 

113 


395 

2*3 
332 

2,282 
71*9 
357 

71* 
356 
721* 

361* 

29 

5,1*75 

1,876 
2,725 


756 
81*3 
259 

393 

1,112 
1,672 

1,217 

1*10 

2,138 

297 
1,197 


122 
1,75* 


"1,957 
326 
51*9 

2,975 
711* 
536 

l*,5l*8 
181 
130 

1*95 
.  572 
1,670 

67 
54 
657 

1*53 

329 

1,936 

118 


5 
135 


539 
210 
293 

1,751* 
581 
1*19 

101 

301. 

61.2 

593 

1*9 

5,350 

1,757 
1,736 
1,068 

818 
77"* 
115 

293 

560 

1,686 

1,082 

275 

2,003 

153 
1,283 


4,356 
554 
166 

2,569 
858 
430 

3,823 
83 
146 

398 

593 

1,668 

166 
50 

1*08 

597 

266 

2,064 


491 
179 
281 

1,549 
484 
378 

100 

478 


348 

421 

4,290 

1,810 

2,122 

926 

640 

554 
135 

462 
1,082 
1,750 

1,279 

341 

1,674 

165 

1,215 

66 

151 

1,456 

258 

3,758 
360 
226 


4,126 
189 
283 

400 

639 

1,707 

197 
56 


524 

1,351 

102 


432 
319 
359 

3,200 
682 

527 
130 

411 
1,008 

1,100 

107 
5,801 

2,1*46 

3,193 
1,262 

748 
560 
256 

628 
1,367 
2,303 

1,469 
358 

2,721 

420 
1,271 


2,142 
118 

6,l8s 
609 
380 

4,689 

1,017 

622 

5,437 
124 

609 

602 
752 

2,645 

63 
89 
548 


437 

1,843 

174 


-28,551 


28,169,220 


56,007 


49,222 


-445 
45,621* 


-2,080 


3 
203 


-2,861 


1,482 
447 
466 


3,738 

1,791 

3,468 

795 

562 
451 
136 

276 

563 

1,881 

1,046 

221 

1,407 

266 
945 
267 

34 

1,169 

148 

3,368 
457 
357 

2,533 
630 
306 


514 
1,844 

176 
54 
406 

789 

395 

1,656 


+4,902 


52,687 


46,417 


43,111 


60,401 


47,966 


Source:  Dally  Treaaory  Stateaent  and  reports  froa  Federal  Beserre  Banks. 

1/  OuBalatlTe  through  March  31,  1947. 

2/  State  figures  exclude  purchases  hy  comsroial  banks,  irtiich  were  per- 
mitted within  certain  limitations  concurrently  with  the  last  five 
war  loans  and  in  1948  and  1950.  For  details  of  these  offerings,  see 


"Treasury  Bulletin"  for  March  and  Jnly-Aogust  1944,  January  and 
August  194^,  February  1946,  and  September  1950,  and  annual  reports 
of  the  Secretary  of  the  Treasury  for  1944,  1945,  1946,  and  1948. 
X/  See  Table  6,  footnote  2. 
..a.  Hot  aTallable. 
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TREASURY   SAVINGS  NOTES, 


Treasury  tax  and  saTlngs  notes  have  been  Issued  In 
five  series:  Tax  Series  A  from  August  1,  19'+1,  through 
June  22,  19'+3;  Tax  Series  B  from  August  1,  \3M.,  through 
September  12,  19'^2;  Savings  Series  C  (originally  designated 
Tax  Series  C)  from  September  ll*,  igUS,  through  August  3I ,  I9I+8; 
Savings  Series  D  from  September  1,19 Ug,  through  May  1"+,  1951; 
and  Savings  Series  A  beginning  on  May  I5,    1951- 

Details  concerning  terms  and  conditions  for  purchase 
and  redemption  and  investment  yields  of  Savings  Series  A 
appear  In  the  June  1951  issue  of  the  'Treasury  Bulletin", 
page  A-1.  Similar  infomiatlon  with  respect  to  Savings  Series D 
will  be  found  In  the  October  19'*8  and  September  19'*9  issues, 
and  with  respect  to  Savings  Series  C  in  the  October  19'*-5 


Issue.  For  details  concerning  terms  and  conditions,  Invest- 
ment yields,  and  tax  payment  or  redemption  values  of 
Series  A  and  B,  see  'Annual  Report  of  the  Secretary  of  the 
Treasury"  for  19'+2,  pages  207  and  220,  and  for  sales  and 
redemptions  by  fiscal  years  and  months,  see  'Treasury 
Bulletin'   for  February  I9U6,    pages   1+2  and  ^3. 

In  the  following  tables  sales  and  redemptions  of 
Treasury  savings  notes  are  shown  at  par  value.  Matured 
notes  redeemed  (either  for  cash  or  for  tax  payment  )  are 
included  in  the  figures  on  redemptions.  Matured  notes 
outstanding  are  reflected  in  the  interest-bearing  debt 
until  all  notes  of  the  series  have  matured,  when  they  are 
transferred  to  matured  debt  upon  irtUoh  interest  has  ceased. 


Table  1.-  Suminary  of  Sales  and  Redemptions  by  Series,  Cinnulatlve  through  December  31,   1951 

(la  Blllloas  of  dollars) 


Sarin 

Solas 

Badel^tlons 

tecimt  outstasAIag 

Total 

For  osali 

For  taxes 

Matured 
debt 

Interast-bearlsg 
debt 

407  1/ 

>>,9Wt 
32,1.38  1/ 
12,333 

5,081 

k06 
l(,9Wt 
32,H21 
9,662 

189 

671/ 
182  1/ 
11,031 
7,037 
80 

339 
'»,76l 
21.390 

2,6ait 

109 

1 
« 
16 
29 

Sarlss  S 

tax  aarlee) 

- 

lt,892 

Total.... 

55,203 

It7,622 

18,398 

29,22l( 

'»7 

T.sa". 

Souroei  Offioe  of  th«  Treasurer  of  the  U.  S.;  Dallj^  Treaaury  Statenent. 
1/  Inoludae  axoha&gea  In  oomieotlOB  vlth  the  offerine  is  September  I9U? 


of  Tax  Series  A-19'^?  and  Seriea  C. 
Leas  than  $^0,000. 


Table  2.-  Sales  and  Redemptions,  All  Series  Combined,  by  Periods 

(In  millions  of  dollars) 


Amount  outBtandlng 


Matured 

Interest-bearing 

debt 

debt 

25 

9,557 

6 

10,136 

20 

6,711 

28 

5,560 

35 

U,39li 

32 

l*,86o 

20 

8,1*72 

18 

7,818 

12 

9,81.3 

77 

8,235 

72 

5,725 

91. 

5,381. 

66 

l(,572 

lt9 

7,610 

1*0 

8,61.0 

1*7 

7,53". 

31 

8,71.8 

27 

8,730 

23 

8,296 

20 

8,109 

19 

8,158 

18 

7,818 

17 

7,926 

27 

8,01.1 

2lt 

7,775 

20 

7,705 

19 

7,737 

1.7 

7,531. 

Fiscal  years: 

191*2 -U( 

191.5 

191*6 

191*7 

191*8 

191*9 

1950 

1951 .'. 


Calendar  years : 


19l.l-19'.l* . 

191.5 

191*6 

191.7 

191*8 

I9I.9 

1950 

1951 


Months: 

1951 -January . . . 
February . . 
March 

April 

May 

June 

July 

August .... 
September. 

October. . . 
November . . 
DeoaBbar.. 


21,851 
7,016 
3,525 
3,057 

3,991. 
6,150 
5,11.2 

25,51.6 
5,501. 
2,789 
2,925 
3,032 
5,971 
3,613 
5,823 

255 

116 
161 

11*1 

286  2/ 
2,51*1 
521* 
31*1* 
1.93 

318 
31*0 
305 


12,269 
6,1.56 
6,935 
1*,200 
3,303 
3,532 
2,51*9 
5,799 


15,690 
7,01.6 
5,305 
3,21* 
3,871 
2,951 
2,592 

6,922 

157 
137 

599 

331 

238 
2,882 

1*18 
219 
762 

392 
308 
1.81 


706 
550 
2,630 
2,185 
1,972 
2,079 
1,510 

'.,633 


1,026 
1,665 
2,337 
1,881 
2,1*1*6 
1,581* 
1,802 
5,657 


117 
1^9 
215 
276 
227 
2,559 

371 
206 
578 
322 
297 
359 


11,563 
5,906 
l*,305 
2,015 
1,331 
1,1.53 
1,039 
1,166 


ll*,665 
5,381 
2,968 
1,363 
1,1*21* 
1,366 
790 
1,265 

1.0 

8 
381* 

55 
11 
322 

1.7 
13 
183 


Source:  Offioe  of  the  Treasurer  of  the  U.  S.;  Daily  Treasury  Statement. 
1/  Includes  both  matured  and  unmatured  notes . 


2/  Includes  $£17  mlHion  of  Savlnee  Seriea  A,  Issued  beginning  May  15. 
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OWNERSHIP  OF  FEDERAL   SECURITIES. 


Table  1.-  Distribution  of  Federal  Securities  by  Classes  of   Investors  and  Types  of  Issues 

(In  millions  of  dollare) 


Interest-bearing 

securltieB 

Issued 

Interest-bearing  securities 

guar- 

by  the 

U.  S.  Government 

anteed 

by  the  U.  S 

Government  1/ 

End  of 
fiscal 
year 

Total 

Held  by 

U.  S.  Goremment 

Held  by  prlvat 

a 

Held  by 

Held  by  private 

debt 

Federal 
securi- 
ties out- 
standing 

Total 
out- 
standing 

Investment  accounts 
2/ 

Held  by 
Federal 
Reserve 
Banks   - 
public 

tarestors 
1/ 

Total 
out- 
standing 

U.  S. 

Gcrernment 

InveBlsnent 

accounts 

and 

Federal 

Investors 
2/ 

and 
debt 

or  month 

Public 

Special 

Public 

Public 

Public 

Publlc 

Interest 

Issues 

issues 

Total 

able 

market- 
able 

Reserve 

able 

able 
l^ues 

issues 

2/4/ 

19'A 

202,626 

199, 51*3 

18,920 

l.,633 

ll.,287 

llt,899 

165,725 

120,880 

1.1.,8I.5 

1,516 

180 

1,186 

150 

1,567 

19't5 

259,115 

256,357 

21*,  931* 

6,122 

18,812 

21,792 

209,630 

153,1*21 

56,209 

409 

6 

28 

375 

2,350 

igitfi 

269,899 

268,111 

29,121 

6,789 

22,332 

23,783 

215,206 

159,061. 

56,11.3 

467 

9 

34 

424 

1,321 

19^7 

258,376 

255,113 

32,809 

5,1.1*3 

27,366 

21,872 

200,1.32 

lUl,1.23 

59,010 

83 

2 

37 

45 

3,179 

igitS 

252,366 

250,063 

35,761 

5,550 

30,211 

21,366 

192,936 

133,567 

59,369 

69 

- 

27 

42 

2,234 

igitg 

252,798 

250,762 

38,288 

5,512 

32,776 

19,31*3 

193,131 

130,1.17 

62,71U 

24 

. 

13 

11 

2,012 

1950 

257,377 

255,209 

37,830 

5,1*71* 

32,356 

18,331 

199,01.8 

131,629 

67,1.19 

17 

_ 

16 

1 

2,150 

1951 

255,251 

252,852 

1*0,958 

6,305 

3l.,653 

22,982 

188,911 

111,663 

77,21.9 

27 

* 

27 

2,372 

1950 -Dec. 

256,731 

25l.,283 

39,197 

5,1*90 

33,707 

20,778 

19l.,308 

126,308 

67,999 

22 

♦ 

21 

1 

2,427 

1951-Jan. 

256,11+3 

253,701* 

39,560 

5,569 

33,992 

21,1*81. 

192,659 

12l.,693 

67,966 

16 

♦ 

15 

1 

2,423 

Feb. 

255,958 

253,382 

39,727 

5,791* 

33,933 

21,881 

191,771* 

121.,  076 

67,697 

15 

» 

15 

2,561 

Mar. 

255,018 

252,553 

39,791* 

6,269 

33,525 

22,910 

189,81*9 

122,570 

67,279 

19 

1 

17 

♦ 

2,446 

Apr. 

251*,  7U8 

252,280 

39,864 

6,271* 

33,590 

22,71.2 

189,671* 

Ul.,801. 

74,869 
74,891. 
71*,  535 

19 

* 

19 

• 

2,449 

May. 

255,122 

252,729 

1*0,329 

6,280 

31., 01*9 

22,509 

189,891 

lllt,997 

27 

1 

26 

. 

2,366 

June 

255,251 

252,852 

1*0,958 

6,305 

3l*,653 

22,982 

188,911 

111., 376 

27 

♦ 

27 

♦ 

2,372 

JvOy 

255,685 

253,325 

1.1,01*8 

6,31*1 

31*,  707 

23,078 

189,1» 

114,607 

74,592 

26 

* 

26 

. 

2,334 

Aug. 

256,677 

251*, 321 

1*1,1.85 

6,339 

35,11*6 

23,127 

189,709 

115,022 

74,686 

31 

» 

30 

. 

2,325 

Sept, 

257,386 

25l*,958 

1.2,005 

6,368 

35,637 

23,731* 

189,218 

llU,8ll. 

74,4o4 

32 

# 

31 

- 

2,397 

Oct. 

258,336 

255,91*0 

1.1,982 

6,367 

?5'f^ 

23,552 

190,1*05 

116,082 

74,324 
74,402 
7lt,235 

36 

» 

3^ 

1 

2,360 

Hot. 

259,61.7 

257,253 

1.2,216 

6,353 

23,239 

191,798 

117,396 

41 

1 

36 

2,353 

Deo. 

259,1*61 

257,070 

1.2,281 

6,379 

35,902 

23,801 

190,988 

116,753 

* 

39 

1 

2,350 

Source:  Daily  Treasury  Statement  for  total  amounts  outstanding;  reports 
from  agencies  and  trust  funds  for  securities  held  by  U.  S.  Gavomment 
Inreatment  accounts;  and  reports  from  Federal  Reserve  System  for 
securities  held  by  Federal  Reserve  Banks. 

1/  Ebccludes  guaranteed  Becurlties  held  by  the  Treasury. 

2/  Includes  accounts  under  the  control  of  certain  U,  S.  G-ovemment 

agencies  whose  investmants  are  handled  outside  the  Treasury;  excludes 
Federal  land  banks  after  June  26,  I9U7,  when  the  United  States' 
proprietary  interest  in  theae  banks  ended. 


3/  The  total  amount  of  interest-bearing  securities  held  by  private 
investors  is  calculated  by  deducting  from  the  total  amount  out- 
standing the  amount  held  by  U.  S.  Government  investment  accounts 
and  Federal  Reserve  Banks. 

kj  All  public  marketable  iesuea  except  E.  F.  C,  notes  in  the  amount 
of  $176  million  for  19^1+. 

^    Consists  of  Commodity  Credit  Corporation  demand  oWlsatlonfl  stated 
as  of  the  close  of  the  previous  month, 

*   Less  than  $500_,000. 


Table  2«-  Net  Market  Purchases  or  Sales  of  Federal  Securities  for 
Investment  Accounts  Handled  by  the  Treasury^ 

(In  mlllionfl  of  dollars ;  negative  figures  are  net  aales) 


\ 


Year 


Apr. 


Sept. 


1940. 
1941. 
1942. 

1943. 
1944. 
191*5. 

1946. 
194'7. 
1948. 

191*9. 
1950. 
1951. 


-14.5 
-9.9 
-67.5 


-20.9 
12.0 
30.0 

-90.3 
-105.1 
-48.1 


-72.9 
-11.5 
-5.9 


5.1 

6.3 

482.7 


-16.5 
-55.6 

3.3 
-61.3 
-12.1 

1.5 
1.1 

8.4 


-35.2 
-10.0 
-34.4 

.4 
-338.6 
-30.4 

-54.7 
-1.9 
11.4 


-145.8 
20.5 
-56.4 

-69.8 

-359.2 

1.1 


3.5 


-67.8 
-18.5 
-17.0 


-15.8 
-19.0 


-41.2 
-308.1 


3.8 
-2.0 
1*.7 


-.3 

-4.5 

-2.7 
-28.1 

-12.5 


-57.6 
221.0 


29.0 


1/  Consists  of  purchases  or  sales  made  by  the  Treaaury  of  eecurities 

Issued  or  guaranteed  by  the  U.  S.  Government  for  (1)  trust  funds  which 
by  law  are  under  the  control  of  the  Secretary  of  the  Treasury  or  of  the 
Treasurer  of  the  United  States,  and  (2)  accounts  under  the  control  of 
certain  U.  S.  Government  agencies  whose  investanenta  are  handled  through 
the  facllltleB  of  the  Treasury  Separtanent.  It  will  be  noted  that  these 


transactions  differ  frcm  those  reflected  In  Table  1  because  they  ex- 
clude those  Government  investment  accounts  for  which  Investanenta  are 
not  handled  by  the  Treaaury.  Table  2  also  Includes  purchases  under 
Section  19  of  the  Second  Liberty  Bond  Act,  as  Bmonded(31  U.3,G.754a}, 
and  excludes  the  £xchange  Stabilization  Fund. 
Less  than  $50,000. 


February  1952 
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OWNERSHIP  OF  FEDERAL  SECURITIES. 


Table  3. 


Estimated  Oimershlp  of  Federal  Securities 

(Par  values  l/  -  in  billions  of  dollars) 


Total 
Federal 
aecurltie 
outatand- 
Ing  2/ 


Held  by  banks 


banks 
i/ 


U.   S. 

Government 
Investanent 
accounts  k/ 


Held  by  private  nonbank  investors 


Individuals  5/ 


Insurance 
camponles 


Mutual 
savings 
banks 


Corpora- 
tions 6/ 


State  and  I 
local 
govern- 
ments 2/ 


1939-Dec  ember 

igUO-June 

December 

19Ul-June 

December 

19lt2-June 

December 

19ll3-June 

December 

19l(  It-June 

December 

19lt5-June 

December 

19U6-Februflry  (Peak 

June 

December 

19l*7-June 

December 

igliS-Maroh 

September 

December 

19'»9-March 

Septonber 

December 

1950 -January 

February 

March 

April 

May , 

June 

July 

August 

Septonber 

October 

Novanber 

December 

1951-JQnuary 

February 

March 

April 

May 

June 

July 

August 

September 

October 

November  p , , . . 


U8.5 
50.9 


55.3 
61t.3 


77.0 
112.5 


lUO.8 
170.1 


279.8 
269.9 
259.5 

258. U 
257.0 

253.1 
252.  "t 
252.7 
252.9 

251.7 
252.8 
256.7 

257.2 

256.9 
256.4 
255.7 

255.7 
256  .u 

257."* 

257.6 
257.9 
257.2 

257.0 
257.1 
256.7 

256.1 
256.0 
255.0 

251*. 7 
255.1 
255.3 

255.7 
256.7 
257.1* 

258.3 
259.6 


18.6 
19.5 


28.7 
'*7.3 


59."* 
71.5 


106.0 
115.0 

116.7 
I0B.2 
97.9 

91.9 
91.3 


85.9 
85.S 


85.3 
81*  .2 
82.5 

83.0 
83.2 
83.9 

8B.6 
82  .U 
81.8 

8l.lt 
81.2 
82.6 


81.2 
80.3 
81  .U 

81.8 
81.9 
83.1 

81*.l 
81».lt 


16.1 

17.3 


26.0 
"H.l 


52.2 
59.9 


8lt.2 
90.8 


65.1 
61t.6 

62.lt 


63.0 

66.5 
66.8 

67. U 
66  .U 
6h.9 

65.2 
65.8 
65.6 

6U.6 
61t.l 
62.2 

62.2 
61.5 
61.8 

59.9 
58.9 
57.8 


57.8 


60.6 
61.2 


2.2 
2.3 


2.6 
6.2 


22.9 
23.8 
23.3 


22.6 

20.9 
21.lt 
23.lt 
23.3 

21.7 

19.3 
18.0 
18.9 

17.8 
17.7 
17.6 

17.8 

17.1* 
18.3 

18.0 
18.1. 
19.6 

19.3 
19.7 
20.8 

21.5 
21.9 
22.9 

22.7 
22.5 
23.0 

23.1 
23.1 
23.7 

23.6 
23.2 


6.5 

7.1 
7.6 

8.5 
9.5 

10.6 
12.2 

11*. 3 
16.9 

19.1 

21.7 

2lt.9 
27.0 

28.0 
29.1 
30.9 

32.8 

311.lt 

35.0 
35.8 
36. S 
37.3 

37.7 
38.3 
39.1* 
39.1* 

39.0 
38.I1 
37.6 

37.3 
37.1* 
37.8 


39.0 
39.2 
39.2 

39.6 
39.7 
39.8 

39.9 
ltO.3 
Itl.O 

Itl.O 
ltl.5 
lt2.0 


22.8 
23.9 


67.0 
81.7 


128.2 
136.6 

135.1 
132.6 
130.7 


132.1 

130.7 
130.1 
129.7 

131.8 
132.2 
132.8 

132.1 

132.7 
133.9 
135.6 

135.lt 
135.9 
135.6 

137.0 
137.3 
136.6 

136.5 
136.8 
131*. 9 

135.2 
135.5 
131*.  5 

133.7 
131*. 5 
132.9 

132.9 
133.3 
132.3 

132.2 
133.0 


17.8 
23.7 

30.9 
37.6 

U6.0 
52.9 

58.9 
63.9 

63.9 
63.2 
61*. 1 

66.2 
65.5 

65.lt 
65.5 
65.8 
65.6 

66.5 
66.9 
67.1 
66.1tr 

66. 5r 
66. 8r 
66. 7r 

66. 8r 
67. Or 
67. 2r 

67.2r 
67 .2r 
66. 8r 

66. 6r 
66. 5r 
66. Or 

65. 7r 
65. 6r 
65. Ir 

65. 2r 
65.1ir 
65. 2r 

65. Ir 
65. It 
61t.8r 


61t.9 


1.9 
2.6 


19.2 
2lt.7 

31.2 
36.2 

110.7 
lt2.9 

1*3.3 
1*3.5 
1*1*  .2 


1*6.9 
1*7.1 
lt7.6 
1*7.8 

U8.5 
1*8.8 
lt9.1 
lt9.3 

lt9.lt 
lt9.6 
1*9.7 

1*9.8 
1*9.8 
1*9.9 

1*9.9 
1*9.8 
1*9.7 

lt9.6 
lt9.6 
49.6 

lt9.5 
lt9.1* 
1*9.3 

1*9.2 
1*9.1 
1*9.0 

1*9.0 
1*9.0 
1*8.9 

lt8.9 
lt9.0 


.It 


11.7 
12.9 


lit. 8 
16.7 


20.6 
19.8 
19.9 

20.7 

19.3 

l8.lt 
l8.lt 
18.2 
17.8 

18.0 
18.1 
18.0 
17. Ir 

i7.1r 
17. Ir 
16. 9t 

17.  Or 
17. 2r 
17.1tr 

17.1*r 
17.l*r 
17. Ir 

17.  Or 
l6.9r 
l6.1tr 

16. 3r 
l6.2r 
15. 8r 

16  .Or 
16. 3r 
16. 2r 

16  .Or 
le.lx 
15. 9r 


2U.lt 
2lt.9 
2l*.9 

2U.6 
23.9 

23.1* 
22.8 
22.0 
21.2 

21.1 
20.5 
20.2 
20.1 

20.2 
20.2 
20.2 

20.1 
20.0 
19.8 

19.8 
19.6 
19.1* 

19.1 
18.9 
18.6 

18.5 
18.3 
17.9 

17.1* 
17.3 
17.0 

16.9 
16.7 
16.7 

16.6 
16.5 


3.1 
3.2 


3.1* 
3.7 


3.9 
lt.5 


U.l 
11.5 
11.8 


12.1 
12.0 
11.7 
U..5 

11.6 
11.6 
11.6 
Il.lt 

11.5 
11.5 
U.6 

11.6 
11.6 
11.6 

11.5 
11.1* 
U.2 

11.1 
10.9 
10.9 

10.8 
10.7 
10.5 

10.lt 
10.3 
10.2 

10.2 
10.1 
10.1 

10.0 
9.9 


19.9 
17.7 
15.3 


lit. 6 
13.5 
13.9 

11*  .3 

15.1 
15.1 
16.0 
16.3 

16.8 
17.2 
18.1 

17.7 
18.1 
18.3 

18.8 
19.5 
19.5 

19.9 
20.2 
19.9 

20.3 
20.8 
21.3 

21.0 
21.3 
20.2 

20.3 
21.0 
20.1 


5.3 
6.5 

6.7 

6.5 

6.3 

7.1 
7.3 

7.8 
7.3 
7.8 
7.9 


8.2r 
8.3r 


8.9r 
9. Or 
9.0r 

9. Or 
9.1r 
8.8r 

8.9r 
9. Or 
9.1r 

9.2r 
9.3r 
9.1*r 

9.1tr 
9.5r 
9.1tr 

9.5 
9.5 


1/    United  States  savings  bonds,  Series  A-F,  are  Included  at  current 
redemption  values . 

2/    Securities  issued  or  guaranteed  by  the  U.  S.  GcFvemment,   excluding 
guaranteed  securities  held  by  the  Treasury. 

i/    Consists  of  commercial  banks,   trust  companies,  and  stock  savings  banks 
in  the  IMited  States  and  in  Territories  and  island  possessions. 
Figures  exclude  secin-itles  held  in  trust  deparlanants . 

1*/    Holdings  by  Federal  land  banks  are  Included  under  "Miscellaneous 

investors"  instead  of  "U.  S,  Government  investeent  accounts"  beginning 
with  June  30,  191*7,  since  the  proprietary  interest  of  the  United  States 
In  these  banks  ended  June  26,   19lt7. 

^     Includes  partnershipc  and  personal    trust  accounts.     Nonprofit  institu- 
tions and  corporate  pension  trust  funds  are  included  under  "Miscellaneous 
Investors" . 


6/     illusive  of  banks  and  lasm'azice  ccnpanles. 

X/     Consists  of  trust,  sinking,   and  inveslanent  funds  of  State  and  local 

governments  and  their  agencies,  and  Territories  and  island  possessions, 

8/     Includes  savings  and  loan  associations,  nonprofit  institutions, 

corporate  pension  trust  funds,  dealers  and  brokers,  and  Inveslanents 
of  foreign  balances  and  international  accounts  in  this  country.     Be- 
ginning with  December  19lt6,   Includes  investments  by  the  International 
Bank  for  Reconstruction  and  Developnent  and  the  International  Monetary 
Fund  in  special  nonlntereat-bearlng  notes  issued  by  the  U.  S.  Govern- 
ment. 

p       PrelUnlnary . 

r       Revised. 
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.TREASURY  SURVEY  OF  OWHKRSHIP,   MOVBMHKR  30,   1951. 


The  Treasury  Survey  of  Ownerahlp  ooverg  seourltloa 
Issued  by  the  United  States  Oovernment  and  by  Federal 
agenolea.  The  banks  and  Insuranoe  oompanlea  Included 
In  the  Survey  aooount  for  approximately  95  percent  of 
such  securities  held  by  all  banks  and  Insuranoe  companies 
In  the  United  States.  Data  were  first  published  for 
March   31,    ig"*!,    In    the  May   iglH    "Treasury   Bulletin". 


Information  on  the  distribution  of  ownership  by  types 
of  banks  and  Insuranoe  companies  Is  published  each  month. 
Additional  Information  showing  the  holdings  of  commercial 
banks  distributed  according  to  Federal  Reserve  member - 
bank  clasess  and  nonmember  banks  Is  published  for  June  30 
and  December  31. 


Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  GoTemment 
Table  1.-  Sunmary  of  All  Securities 

(Far  TalusB  -  Is  Mllliona  of  dollars) 


Total 
aBovnt 
ontatasd- 

Held  \^  laTaatora  oorerod  1a  Treaamy  Bvavj 

Claaalfioatlon 

7,155 
Daaka  1/  2/ 

526 
■utual 
aavUga 
baaka  l/ 

Inaoranoa  ooaqpaalaa 

n.  3.  aoTanaant 
InreateOBt 
aooomita  and 
Tedaral  Boaarra 

laid  \>j 
all  othar 

318 
Ufa 

609  flra, 
oaaultj, 
ai^  marlaa 

lATaaton 

3/ 

Intarait-tearlss  aaanrltlaat 

ll»2,778 

35,86a 
857,29^ 

53,911 
2,205 

7,898 
1,959 

7,570 
3,526 

3,958 
989 

25,3M 
lt,2">7 
35,862 

ltJt,09k 
65.72'» 

56,116 

9,857 

11,097 

'»,9k7 

65,'»55 

109,818 

Matured  dabt  aM  dabt  baarlj«  no  Istaraat  2/ 

2,353 

Total  aaoorltlss  Isauad  or  gaaraataad  ^7  tka 

259,tA7 

Footnotaa  at  ead  of  Saotion  II. 


Table  2.-  Sunusary  of  Interest-Bearing  Public  Marketable  Securities 

(Far  Taluea  -  In  ■lUloaa  of  dollara) 


Claaaiflaatlan 


Total 
aaount 
outataod- 
lag 


Hold  b7  iJBTaatora  oorarad  In  Treasxirr  Surray 


7,155 

ocBDiarolal 
banka  1/  2/ 


526 
oiatn&l 
eaTlaga 
)>aiiks  1/ 


Inanranoa  oo^anlaa 


318 
Ufa 


609  flpa, 
oaanal^, 
and  aarliM 


U.  S.  Ooranaant 
Inraateent 
aooomata  and 
7adaral  Raaarra 


Tjpa  of  aaouriyi 

Isauad  by  IT.  8.  Goranaaatl 

Traasur;  bills 

Cartlf  loatea  of  Indabtadnaaa 

Traaaury  notae 

TraasurT'  bonds  -  bank  all^lbla 

Treaaur7  bonds  -  bank  raatrlctad  2/ 

Foetal  aarings  and  Panaaa  Canal  bonds... 
Guarantaad  by  U.  8.  Ourai'unant  6/ 

Total 

Call  olaasael 

Due  or  first  baooalng  oallablal 

Within  1  jroar 

1  to  5  years 

5  to  10  7«ars 

10  to  15  jeara 

15  to  20  yaara 

Over  20  years 

Various  (Federal  Bousing  Adxlnlstratlon 
debantures ) 

Total 

Tax  status  1  8/ 

Wholly  exempt  f ran  Federal  Inooaa  taxes 

Fartlally  exeipt  fron  Federal  Inocaa  taxea . . 
Subjeot  to  Federal  Inooae  taxes  ^ 

Total 

Footnotaa  at  end  of  Section  11. 


18,100 
28,017 
I8,lt06 
Ii2,0l6 
36,050 
152 
37_ 

lli2,778 


6li,l83 
37,337 
11,206 
21,222 
8,792 


11*2,778 


152 

8,521 

13%, 106 

ll>2,778 


6,Wt6 

5,952 

10,lt52 

30,195 

835 

15 

17_ 

53,9U 


23,891 
2lt,79lt 

2  Mi 
257 

2,509 


7,Ol>7 
•►6,850 


6K 
37 
69 
536 
7,189 


7,898 


U8 

238 

l,92li 

k.Bkk 

Uil 


7,898 


7,890 
7,898 


573 
217 


27lt 
6,'t93 


902 

IW 

712 

5,620 

179 


7,566 


k07 

301. 

1,017 

2,116 


3,958 


1,006 
755 
9M» 

1,070 
l8ii 


3,958 


266 
3,691 

3,958 


171 
12,769 
5,071 
2,003 
5,295 
35 


25,3W 


111,368 
5,550 
1,321 
3,623 
W3 


25,3W 


35 

99 

25,212 

25,3»6 


February  1952 
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.TREASURY  SURVEY  OF  OWWERSHIP,  NOVEMBER  30,  1951. 


Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.   -  Interest-Bearing  Public  Marketable  Securities  by  Issues 

(Far  Taluae   -  Iji  millions  of  dollara) 


Total 
anount 
outstand- 
ing 

Held  by  Inrestors  corered  In  Treasury  Surrey 

laaua 

7,155 

oomerolal 
banks  i/  2/ 

526 
antual 
savings 
banka  l/ 

XBBurazioo  ocoQumlas 

n.  S.  OoremKnt 
lD7estaent 
aooounta  and 
Federal  Beserre 
Banks 

Held  by 
all  other 

(Tax  etatna  8/  la  ehovn  In  parenthesea) 

318 
life 

609  fire, 
oasualty, 
and  aarlne 

lores  tors 

Treasury  blllal 

15,619 
2,481 

18,100 

9,524 
5,216 
583 
1,832 
10,861 

28,017 

4,675 
5,365 
6,854 

1,007 

505 

18,406 

7,986 

1,118 

510 

1,024 
5,825 
1,501 

8,662 

725 
681 

2,6U 

1,449 
982 

3,822 

919 

1,485 
2,716 
42,016 

5,283 
3,469 

2,118 

2,831 
3,760 
3,836 

5,196 
3,480 
2,001 

4,075 

36,050 

78,066 

4,990 
1,457 
6,446 

63 

1 

64 

573 

107 
7 

113 

174 
98 
26 
42 
67 

407 

127 
90 
88 

166 
6 

9,731 

573 

142 
65 
2 

7 
217 

« 
1 

171 

10,732 

Certlfloatea  of  Indebtednsasi 

1-7/8*  ;^a^l             1952-A (taxable) 

2,563 

1,433 

414 

726 

817 

5,952 

3,566 

4,308 
2,570 

5 
4 

10,452 

4,704 
952 
354 

511 
3,961 
1,002 

6,211 
658 
589 

1,844 
1,161 

877 

3,001 

828 

1,297 

3,244 
30,195 

108 
205 
39 

32 
34 
29 

70 
54 
60 

205 

835 

31,030 

20 

7 
1 
2 

7 

37 

23 
32 
13 

1 

3,253 

1,666 

25 

141 

7,685 

3,373 

1,946 

116 

922 

2,279 

1-7/8*  July               1952-B (taxable) 

1-7/8*  Auguat           1952-C (taxable) 

Total  oertlf  loataa  of  lalebtadDeae 

12,769 

8,636 

Traaeury  noteai 

1-3/8*  Marob             1954-A (taxable) 

345 

92 

3,234 

1,000 
500 

714 

I-3A*  Deoeaber       1955-B (taxable) 

1-1/2*  April             1956-IA (taxable) 

948 

Total  Treasury  aotaa 

69 

100 
5 

81 

85 

77 

94 

* 
1 

2 

37 

1 

34 
3 

1 

15 
536 

1,417 
502 
564 

813 

1,273 

871 

861 
462 
279 

147 

7,189 

7,725 

1 

304 

338 
35 
14 

39 

141 
39 

199 
32 
30 

79 
30 
30 

60 
37 
33 

11 

1,017 

561 
312 
161 

351 
161 
185 

176 
136 
52 

121 

5,071 

2,508 

Treasury  bonds: 
Bank  eligible  I 

2*           Septaaber  1951-53 (taxable) 

2-1/4*  Seoaabar    1951-53 (partially) 

2*          SaoMtor    1951-55 (taxable) 

2-l/3*l(«rob           1952-54 (taxable) 

2*          June             1952-54 (taxable) 

2-lA*  June             1952-55 (taxable) 

2*          Seoeaber     1952-54 (taxable) 

2*          June             1953-55 (partially) 

2-1  A*  June             1954-56 (partially) 

2-7/8*  Naroh          1955-60 (partially) 

2-1/2*  Maroh          1956-58 (taxable) 

2-3A*  Septaaber  1956-59 (partially) 

2-lA*  Septaaber  1956-59 ( taxable ) 

2-3A*  June            1998-63 (partially) 

2-3A*  Seoaabar     I960-65 (partially) 

2-1/2*  Septaaber  1967-73 (taxable) 

24 

5 
11 
72 

27 

* 

1 
10 

* 

107 

* 

3 
15 

274 

385 
324 
529 

612 

978 

1,122 

1,365 

1,014 

76 

89 

755 

» 
8 

63 
463 
104 

398 

-» 

92 

25 
5 

60 

1 
1 

129 

2,176 
131 
129 

334 
1,166 

207 

1,834 
45 
60 

593 
186 
68 

561 
50 
150 

301 

total  bank  eligible 

3,003 

7,990 

Bank  reatriotedl     jj 

2-1  A*  June             1959-62 (taxable) 

2-lA*  Seoaabar    1959-63 ( taxable ) 

3-1/2*  June             1962-67 (taxable) 

2-1/2*  Seoeaber     1963-68 (taxable) 

3-1/3*  June             1964-69 (taxable) 

2-1/3*  Seoaabar     1964-69 (toTable) 

3-1/2*  Warob          1965-70 (taxable) 

2-1/2*  Itarok          1966-71 (taxable) 

2-1/3*  Jm»            I967-7S (taxable) 

2-1/2*  Seoaabar    I967-T2 (taxable) 

570 

748 
245 

356 

379 
528 

1,295 
830 
U7 

237 

2,341 

1,378 

581 

767 

935 

1,101 

1,430 

994 

1,419 

3,277 

Total  bank  roatxlotad 

6,493 

6,767 

3,116 
3,133 

5,295 

14,122 

Total  Treasury  bonds 

7,299 

22,112 

TootKotca  at  end  of  8»otloa  n. 


(CcmtlniMd  on  following  pag») 
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.TREASURY  SURVEY  OF  OWSKKSHIP,  NOVHttKR  30,  1951. 


Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Interest-Bearing  Public  Marketable  Securities  by  Issues  -  (Continued) 

(Far  Tslusa  -  la  BlUlooa  of  lollars) 


lotal 
anouat 
outatand- 
lag 

Held  \ty  Inraatora  oorarad  la  TraaatirT  Sarraj 

iBSU* 

7,15? 
ocnaarolal 
iMBka  1/  2/ 

526 

BtttOBl 

aarlage 
kanka  1/ 

laauraaoa  oaapaalaa 

U.  S.  Ooraxvaant 
laraatBeat 
aoooaata  and 
Fadaral  Baaarra 
Banka 

laid  b7 
aU  othar 

(Tax  atatoa  8/  Is  ahow&  In  pareathaasa) 

318 
Ufa 

609  flra, 
oaaualty, 
aad  marlaa 

laraaton 

a/ 

Othar  bosdal 

Foatal  aertnes  taada (vhoUy) 

102 
50 

15a 

9 
5 

- 

• 

1 

35 

• 

58 

15 

- 

♦ 

1 

35 

102 

Onaraataad  aaoarltlaa:     6/ 

Faderal  Sou  lag  Adalalatretloa  laban- 

37 

17 

it 

12 

» 

1 

It 

ll>2,778 

53,911 

7,898 

7,570 

3,958 

25,3'^6 

W,09* 

rooteotaa  at  aad  of  Sootloa  II. 


Table  4.-  Interest-Bearing  Public  Nonmarke table  Securities  by  Issues 

(Far  valaea  -  la  Hlllloaa  of  dollara) 


Total 
aaonat 
outataad- 
lag 

Eald  tij  laraatora  oorarad  la  Treaaary  Surra/ 

ISBUS 

7,155 
ocanarolal 
liaajis  1/  2/ 

526 

aatual 
SOT  lags 
lianka  1/ 

laanraooa  oa^aalaa 

U,  S,  Oorazaaaat 
Inraateeat 
acoouata  and 
Federal  Reaerre 
Boaka 

Held  by 
all  other 

(Tax  atatua  8/  la  ahova  la  paraatkaaaa) 

318 
Ufa 

609  flra, 
oaaaalty, 
asd  aarlna 

Inreatora 

Dm  tad  Stataa  aariaga  boadai 

3lt,666 
3,852 
19,035 

57,552 

921* 

18 
567 

585 

35 

276 

311 

8^ 
"►51 

1 
1 
19 

3't,665 
16;798 

1,3» 

137 
3W^/ 

186 
171 

535 

21 

5*,736 

Otkar  V.  8.  aaonntlaai 

7,737 
31.6 

958 
12,062 

21,098 

6 

123 

1,2'»5 

1,37't 

# 

292 

2,923 

3,215 

98 

38 
318 

7 
100 

'*,n9 

TraaauTT  aarlaga  aotaa (tazaUa) 

7,1*89 

Traaanrr  toadal 

213 
3,287 

'►5^ 

'►,227 

10,988 

Onaraataad  aaoarltlaai     6/ 

Ooawdltj  Oradlt  Oorporatloa  daaaiA 

!£/ 

Total  patiUo  aoBaarkatabla  aaonrltlaa  J2/ 

78,65k 

2,205  liJ 

1,959 

3,526 

989 

'»,2k7 

65,721. 

TootRot«B  at  and  of  Saotloa  II. 
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.TREASURY  SURVEY  OF  OWKKPSHIP,   1I0VB4BKR  30,   1951. 


Section  II 


Interest-Bearing  Securities  Issued  by  Federal  Agencies  but 
not  Guarttnteed  by  the  United  States  Government 

(Par  values  -  In  ciilllODS  of  dollara) 


Total 
aaiount 
outstand- 
ing 

Held  by  investors  covered  in  Treasury  Survey 

Issue 

7,155 

oooDnsroial 
banks  l/  2/ 

526 

mutual 
eavil«s 
banks  1/ 

Insuraxico  ooopBiiles 

U.  B.  Govensnent 
investaaant 
accounts  and 
Federal  Reserve 
Banks 

Held  by 
all  other 

(Tax  Gtatufi  8/  iB  shovn  In  parentheeee) 

318 
life 

609  fire, 
casualty, 
and  marine 

investcrs 

Federal  Intemedlate  credit  banks) 

697 

3W 

16 

2 

20 

. 

310 

Central  Bank  for  Cooperatives: 

I-5/85S  Fetruary     1953  (Debenturee)...(taxatle) 
2-l/2i6  FebruajT    1954  (Debentures). .  .(taxable) 

30 
1*0 

21* 
26 

- 

1 

; 

5 
13 

Total  Central  Bank  for  Cooperatives  securities 

70 

51 

»      - 

* 
* 

1 
1 
1 

1 

- 

18 

Federal  home  loan  banks: 

2-lAi6  February     1952  (Notes ) (taxable) 

2.20i6    February     1952  (Notes) (taxable) 

a.ioit    March           1952  (Notes) (taxable) 

2-3/856  April           1952  (Notes) (taxable) 

2.20;t    May               1952  (Notes) (taxable) 

2.2056    June             1952  (Notes) (taxable) 

2.2056    August        1952  (Notes) (taxable) 

50 
73 
63 
68 
92 
63 
120 

21* 
1*1 
37 
32 
56 
35 
65 

1 
1 
1 
2 
3 

« 

1 
2 
1 
5 
2 
2 
1* 

21* 
28 

28 

30 
25 
51 

Total  Federal  home  loan  bank  aecurltlee 

529 

289 

8 

3 

17 

- 

211 

Federal  land  banks:     ii/ 

I-1A56  May               1950-52  (Bonds) (taxable) 

1-1/256  January       1951-53  ( Bonds ) ( taxable ) 

2-1/256  Hovaaber    195't         (Bonde) (taxable) 

1-3 A56  October       1955-57  (Bonds) (taxable) 

199 
186 
IXk 
71 
215 

11*9 
163 
93 
1*6 
180 

1 
3 
3 

1 

* 

1 

2 
1 
2 
3 
2 

\ 

1*7 
18 
16 
22 
32 

Total  Federal  land  bank  securities 

786 

632 

8 

1 

10 

- 

131* 

1/    Excludes  trust  departzoants . 

2/     Includea  truat  ccnrpatLiee  and,  teglnnins  with  fl^urea  for  Julj  19^9^   also 
Includes  atock  sarlngs  banks,     Foimerly  these  banlcs  were  ohowi  as  a 
separate  classification,  but  they  eire  no  longer  so  reported. 

i/    Includes  those  banks  and  Insurance  companies  not  reporting  In  the 
Treasury  Survey, 

kj    United  States  savings  bonds,  Series  E  and  F,   are  shown  at  currant  redairp- 
tion  values.     They  were  reported  at  maturity  value  by  the  banks  and 
insurance  ccEnpanies  Included  In  the  Treaaiu-y  Survey  but  hanre  been  adjusted 
to  current  redanption  values  for  use  in  this  statement, 

5/    Holdings  by  reporting  agencies  not  available. 

^    Excludee  guaranteed  securities  held  by  the  Treasury, 

2/     Issues  which  commercial  banks  may  not  acquire  prior  to  specified  dates 
(with  minor  exceptions);   see  "Debt  Outstanding",  Table  3,  footnote  1. 

8/    Federal  seoui^tles  fall  Into  three  broad  classes  with  respect  to  the 

imposition  of  Federal  income  taxes  on  income  derived  from  them,     "Wholly" 
tai-exanpt  securltiea  are  those  with  the  Inccaae  exeanpt  from  both  normal 
tajc  and  surtax.     "Partially"  tax-exempt  securities  are  those  with  the 


Income  exonpt^  from    the  noimal  tax  except  that  in  the  case  of  par- 
tially tai-axempt  Treasury  bonda,   interest  derived  frcm  $5,000 
of  principal  amount  owned  by  any  one  holder  la  also  axampt  frcoa 
the  eurtai,     "Taxable"  eeciirltles  are  those  with  the  Income  subject 
to  normal  tax  and  surtax. 

Includes  F,  H.  A,  debentures;   see  footaote  10, 

A  wmpn   indeterminate  amount  of  these  debentures  is  partially  tax- 
exempt. 

Includes  ^G  million  depositary  bonds  held  by  cconerclal  banks  not 
Included  In  the  Treasury  Sxirvey. 

12/  C,  C.  C,  demand  obligations  aa  of  the  close  of  the  previous  month 
in  the  amount  of  $lf.O  million,  all  held  by  commercial  banks,  are 
shown  only  in  the  total  amount  outstanding;  holdings  by  reporting 
banks  are  not  available. 

13/    The  proprietary  interest  of  the  ttalted  States  in  these  banks  ended 

on  June  26.   19^7. 
•      Leas  than  $500,000. 


mJ 


u/ 
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MARKET  QTX)TATIOKS,  DECEMBER  31,   1951- 


Current  market  quotations  shovm  here  are  over-the- 
counter  closing  quotations  In  the  New  York  market  for 
the  last  trading  day  of  the  month,  ae  reported  to  the 
Treasury  by  the  Federal  Reserve  Bank  of  New  York.  The 
securities  listed  In  Section  I  Include  all  public 
marketable  securities  Issued  or  guaranteed  by  the 
United  States  Government  except  those  not  regularly 
quoted  In  the  market.  The  Issues  excluded  are  postal 
savings   bonds    and   Federal   Housing  Administration 


debentures.  The  latter  are  the  only  public  marketable 
Interest-bearing  guaranteed  securities  outstanding. 
Section  II  lists  the  public  marketable  securities 
Issued  by  Federal  agencies  but  not  guaranteed  by  the 
United  States  Oovernment.  Dally  quotations  for  the 
securities  listed  In  Sections  I  and  II  are  published 
monthly  In  the  Treasury  Department  statement,  "Prices 
and  Yields  of  Public  Marketable  Securities  Issued  by 
the  United  States  Government  and  by  Federal   agencies". 


Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  1.-  Treasury  Bills   (Taxable) 


Amount 

Maturity 
date 

lasus 
date 

Bank 

discount 

Amount 

Maturity 
date 

Issue 
date 

Banjc  discount 

H  t^n*^  1  pg 

Change  In 

standing 

Change  In 

(millions) 

ABk 

Mean 

mean  from 
last  month 

(mUllona) 

Bid 

Ask 

Mean 

mean  froB 
last  month 

$1,202 

1/3/52 

lO/lt/51 

1.75* 

1.60)6 

1.68it 

+.20)6 

$1,100 

2/28/52 

11/29/51 

1.80)6 

1.72)6 

1.76)6 

+  .18)6 

1,201 

1/10/52 

10/11/51 

1.75 

1.65 

1.70 

+.20 

1.104 

3/6/52 

12/6/51 

1.80 

1.72 

1.76 

1,200 

1/17/52 

10/18/51 

1.75 

1.65 

1.70 

+.18 

1,200 

3/13/52 

12/13/51 

1.80 

1.72 

1.76 

. 

1,201 

l/2lt/52 

10/25/51 

1.78 

1.65 

1.72 

+  .18 

1,234 

3/15/52 

10/23/51  y 

1.80 

1.70 

1.75 

+  .17 

1,302 

1/31/52 

11/1/51 

1.78 

1.65 

1.72 

+  .17 

1,201 

3/20/52 

12/20/51 

1.80 

1.72 

1.76 

1,300 

2/7/52 

n/8/51 

1.79 

1.70 

1.71. 

+.17 

1,204 

3/27/52 
V3/52 

12/27/51 

1.80 

1.72 

1.76 

1,303 

2/14/52 

U/15/51 

1.79 

1.70 

1.7lt 

+  .16 

2/ 

1/^/52 

1.83 

1.76 

1.80 

- 

1,102 

2/21/52 

11/23/51 

1.79 

1.70 

1.7'' 

+  .16 

1,249 

6/15/52 

11/27/51  1/ 

1.83 

1.73 

1.78 

+.18 

Footnotes  at  end  of  Section  II, 


Table  2«-  Certificates  of  Indebtedness  (Taxable) 


Amo\mt 

Yield 

Description 

Issue 
date 

standing 

Ask 

Change  In  mean 

from  last  month 

$9,524 

1-7/8)6  -    4/1/52-A 

6/15/51 

1.80)6 

1.73)6 

1.76)6 

+.16)6 

5,216 

1-7/8     -    7/1/52 -B 

8/1/51 

1.82 

1.75 

1.78 

+  .18 

583 

1-7/8    -  8/15/52-C 

9/15/51 

1.82 

1.75 

1.78 

+.12 

1,832 

1-7/8     -    9/1/52-D 

10/1/51 

1.84 

1.78 

1.81 

+.13 

10,861 

1-7/8     -  lo/l/52-E 

10/15/51 

1.85 

1.78 

1.82 

+  .14 

1,061 

1-7/8     -  12/1/52-F 

12/15/51 

1.88 

1.80 

1.84 

Table  3.-  Other  Taxable  Issues 

(Price  decljnalfl  are  32nda) 


Price 

Yield 

Issue 
date 

Price  range  i/ 

Amount 

Bid 

Ask 

Mean 

Change 
in 

frcHn 
last 
month 

To 

first 

call 

Change 

from 

last 

Since  first  traded 

In  1951 

standing 
(mlUlons) 

High 

Low 

High 

Lov 

Price 

Date 

Price 

Date 

Price 

Date 

Price        Date 

$4,675 
5,365 
6,854 
1,007 
508 

7,986 
510 
1,024 
5,825 
1,501 

8,662 
1,449 
3,822 
2,716 

TreaBury  notes: 

1-3/8)6  -    3/l5/5''-A 
1-1/2     -    3/15/55-A 
1-3/4    -  12/15/55-B 
1-1/2     -       lt/l/56-KA 
1-1/2    -    10/1/56-BO 

Treasury  bonds  -  bank  e 

2)6          -    9/15/51-53  4/ 
2              -  12/15/51-55  b/ 
2-1/2      -     3/15/52-54  1/ 
2              -     6/15/52-54 

2-iA   -   6/15/52-55 

2              -  12/15/52-54 
2-1/2     -     3/15^-58 

2-iA    -   9/15/56-59 

2-1/2      -     9/15/67-72  8/ 

98.16 
98.05 
98.10 
97.16 
97.08 

llglbl^: 

99.28 
99.11 

100.04 
99.18 

100.00 

99.13 
101.08 
99.08 
96.29 

98.20 
98.09 
98.14 
97 .2'* 
97.16 

100.00 
99.15 

100.06 
99.22 

100.04 

99.17 
101.12 
99.:i2 
97.01 

98.18 
98.07 
98.12 
97.20 
97.12 

99.30 
99.13 

100.05 
99.20 

100.02 

99.15 
101.10 
99.10 
96.31 

-.07 
-.06 
-.26 
-.16 
-.16 

-.0^ 
-.20 
-.04 
-.16 
-.08 

-.20 
-.12 
-1.00 
-.26 

2.05)6 

2.08 

2.18 

2.09 

2.08 

2.045/ 

2.16  s' 
1.71 

2.i6y 

2.11 

2.19  y 

2.17  , 
2.35  V 
2.695/ 

+.13)6 
+  .08 
+  .22 
+.14 
+.12 

+.22 
+  .45 
+.08 
+.05 

I2/15A9 
3/15/50 

12/15/50 
I./1/51 
10/1/51 

9/15A3 
12/15A1 
3/31A1 
6/26/44 
2/25A2 
12/1/44 
6/2AI 
2>lM 
10/20/41 

100. lOi 
100.07 
100 .04i 
98.20 
98.06 

104.18 
104.26 
107.14 
104.27 
106.08 

105.00 
110.22 

107.16 
109.18 

1/10/50 
3/10/50 
1/19/51 
9/13/51 
10/16/51 

3/UA6 
3/IIA6 
3/IIA6 
2/18/46 
2/9A6 

3/11 A6 
2/8A6 
4/6A6 
4/6/46 

98.0li 

97.22 

97.30 

97.20 

97.12 

99.19 
99.12 

100.04 
99.12 

100.00 

99.10 
100.28 
98.26 
96.18 

5/9/51 
12/26/53 
12/27/51 
12/31/51 
12/31/51 

12/26/51 
12/28/51 
12/28/51 
12/27/51 
12/27/51 

12/27/51 
12/27/^51 
12/27/51 

12/26/51 

99.08i 

99.ioi 

100. 04i 
98.20 
98.06 

100  .loi 
100.15 
101.03 
100. 18J 
100.29 

100 .22j 
103.23 
102.21 
104.06 

1/19 
1/19 
1/19 
9/13 
10/16 

lA 
1/2 
1/2 

V3 
1/19 

1/19 
1/19 
1/19 
1/19 

98.01J 

97.22 

97.30 

97.20 

97.12 

99.19 
99.12 

100.04 
99.12 

100.00 

99.10 
100.28 
98.26 
96.18 

12/26 
12/27 
12/31 
12/31 

12/26 
12/28 
12/28 
12/27 
12/27 

12/27 
12/27 
12'27 
12/26 

Footnotee  at  end  of  Section  II, 
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Sectlon  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Other  Taxable  Issues   (Ck)ntlnued) 

(Price  decimalB  are  32nde) 


Description 

Price 

lield 

Issue 
date 

Price  range  2/ 

Amount 

Bid 

Ask 

Mean 

Change 

In 

mean 

from 

laat 

month 

To 
first 

call 

Change 
from 
last 
month 

Since  first  traded 

in  1951 

standing 
(mlUlons) 

High 

Lew 

High 

Low 

Price 

Date 

Price 

Date 

Price 

Date 

Price 

Date 

Treasury  tonds  -  tank 

res  trio  te< 

1:    9/ 

96.27 
96.21* 
98.02 
97.10 
96.27 

96.22 
96.16 
96.11* 
96.05 
96.05 

2.60it  5/ 
2.59  5/ 
2.65  2/ 
2.70  2/ 
2.73  2/ 
2.73  2/ 
2.75  2/ 
2. 71*  2/ 
2.75  2/ 
2. 71*  2/ 

+  .0l*)6 
+  .03 
.00 
-.01 
+.01 
+.01 
+  .03 
+.03 
+  .01* 
+.03 

6/1A5 
IJ./15A5 

5/5/1*2 
12/1/1*2 
't/l5A3 

9/15A3 
2/lAl* 
12/1/1*1* 
6/1A5 
U/15A5 

104.20 
10l*.21 
108.12 
108.03 
107.25 
107.21* 
107.23 
107.22 
106.16 
106.16 

l*/6/l*6 
l./6/l*6 
U/6/l*6 
k/6/k6 
4/6/1*6 

1*/6A6 
1*/6A6 
4/6/1*6 
4/6/46 
4/6/46 

96.03 
95.31 
97.16 
96.22 
96.14 

96.10 
96.06 
96.04 
95.30 
95.30 

12/27/51 
12/27/51 
12/27/51 
12/27/51 
12/27/51 

12/27/51 
12/27/51 
12/27/51 
12/27/51 
12/27/51 

101.09 
101.05 
103.07 
102.09 
101.23 

101.17 
101.10 
101.07 
100.26 
100.26 

1/19 
1/19 
1/18 
1/18 
1/18 

1/18 
1/18 
1/18 
1/19 
1/19 

96.03 
95.31 
97.16 
96.22 
96.14 

96.10 
96.06 
96.04 
95.30 
95.30 

$5,283 
3,W9 
2,118 
2,830 
3,760 
3,836 
5,196 
3,1*80 
2,001 
'*,075 

2-lM  -    6/15/59-62 

2-iA    -  12/15/59-62 

2-1/2      -     6/15/62-67 
2-1/2      -  12/15/63-68 
2-1/2     -    6/15/6U-69 

2-1/2     -  12/l5/61t-69 
2-1/2     -     3/15/65-70 
2-1/2      -     3/15/66-71  . 
2-1/2      -     6/15/67-72 
2-1/2     -  12/15/67-72 

96.25 
96.22 
98.00 
97.08 
96.25 
96.20 
96.11* 
96.12 
/    96.03 
57    96.03 

96.29 
96.26 

98.01* 
97.12 
96.29 
96. 2U 

96.13 
96.16 
96.07 
96.07 

I 

09 
08 
02 
06 
05 
10 
12 
12 
17 
17 

12/27 
12/27 
12/27 
12/27 
12/27 

12/27 
12/27 
12/27 
12/27 
12/27 

Footnotes  at  end  of  Section  II, 


Table  4.-  Tax-Exempt  Bonds  ^ 

(Price  declmaljB  are  32nda) 


Description 

Price 

Yield 

Issue 
date 

Price  range  2/ 

Bid 

Ask 

Mean 

in 

mean 
from 
last 
month 

To 

first 

call 

Change 
from 
last 
month 

out- 

Since  first  traded 

In  1951 

ing 
(mll- 
llona) 

High 

Low 

High 

Lov 

Price 

Date 

Price 

Date 

Price 

Date 

Price 

Date 

Treasury  "bonds: 

101.05 
102.17 
105.03 
106.18 
108.04 
109.28 

116.00 

101.09 
102.21 
105.07 
106.22 
108.08 
110.00 

U7.00 

101.07' 
102.19 
105.05 
106.20 
108.06 
109.30 

116.16 

-.13 
-.17 
-.13 
-.10 
-.17 
-.21 

+.12 

1.15* 

1.17 

1.23 

1.29 

1.42 

1.56 

1.15 

+  .22)6 
+  .17 
+  .09 
+.04 
+.07 
+  .07 

-.05 

10/7  Ao 

7/22  AO 
3/15/35 
9/15/36 
6/15/38 
12/15/38 

6/1/11 

107.25 
109.29 
116.02 
116.13 
117.04 
119.00 

134.00 

1/12/46 
3/12A6 
1/12/46 
1/26/46 
1/15A6 
1/25/46 

9/5/44 

101.06 
102.02 
98.30 
98.10 
99.15 
99.14 

75.00 

12/27/51 
7/24  Ao 
9/20/35 
Vl/37 
9/25/39 
9/25/39 

6/18/21 

102.174 

104. 03 J 

107.14 

109.00 

111.02 

113.26 

119.12 

1/19 
1/19 
1/25 
1/19 
1/19 
1/22 

2/6 

101.06 
102.15 
105.02 
106.12 
107.27 
108.31 

116.04 

$725 
681 

2,611 
982 
919 

1,485 

Si          -     6/15/53-55 
2-1/4     -     6/15/54-56 
2-7/8     -    3/15/55-60 
2-3/4     -     9/15/56-59 
2-3A     -    6/15/58-63 
2-3/4     -  12/15/60-65 

Panama  Canal  bonds: 

12/27 
12/26 
12/27 
12/27 
6/28 
6/28 

50 

3*          -      6/1/61 

12/4 

Footnotes  at  end  of  Section  II. 


Section  II  -  Securities  Issued  by  Federal  Agencies  but  not  Guaranteed  by  the  United  States  Government 
Table  1.-  Federal   Intermediate  Credit  Bank  Issues:  Debentures  (Taxable) 


Amount 

yield 

Amount 
out- 

Yield 

out- 

Changs 

Change 

standing 

Description 

In  mean 

standing 

Description 

date 

in  mean 

(mil- 

Bid 

Ask 

Mean 

from 

Bid 

Ask 

Mean 

from 

lions) 

last 
month 

lions) 

last 

$75 

2*            -     1/2/52 

4/2/51 

W 

W 

UJ 

- 

$56 

2.35*    -      5/1/52 

8/1/51 

2.25)6 

2.05)6 

2.15* 

+.17* 

30 

2              -     1/2/52 

9/4/51 

W 

i.Bo* 

U/ 

- 

69 

2-1/4     -      6/2/52 

9/4/51 

2.25 

2.10 

2.18 

+.16 

60 

2.15        -     2/1/52 

5/1/51 

2.205t 

2.00?6 

+.22)6 

78 

2.20        -       7/1/52 

10/1/51 

2.25 

2.10 

2.13 

+.16 

11 

2              -     2/1/52 

11/1/51 

12/ 

.^ 

12/ 

- 

67 

2.20        -       8/1/52 

U/1/51 

2.30 

2.15 

2.22 

+.14 

72 

2-lA      -     3/3/52 

6/1/51 

2.20 

2.00 

+.18 

86 

2.15       -       9/2/52 

12/3/51 

2.30 

2.20 

2.25 

+  .15 

3 

2            -     3/3/52 

12/3/51 

12/ 

12/ 

W 

- 

M/ 

2 .20        -     10/1/52 

1/2/52 

2.40 

2.20 

2.30 

63 

2.35      -    4/1/52 

7/2/51 

2.15 

1.95 

2.05 

+  .17 

Footnotes  at  end  of  thle  section. 
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MAEKET  QUOTATIONS,  DECEMBER  31,  1951- 


Section  II  -  Securities  Issued  by  Federal  Agencies  but  not  Guaranteed  by  the  United  States  Government 

Table  2.-  Other  Issues  (Taxable) 

(Price  deolnalB  are  32ndB) 


Amount 
out- 
Btand- 
Ing 
(mll- 
IIodb) 


Chemee 
In 

frcm 
last 
month 


Change 

last 
month 


Price  range  ^ 


Since  first  traded 


Price      Date 


Price       Date 


Central  Bank  for  CoopqratiTes  debemturee; 

l-5/8i6  -    2/1/53  98.28      99.0U    99.00 

2-1/2     -    2/1/51*  99.22      99.30    99.26 


Federal  Home  Loan  Bank  notes: 


63 
120 


199 
186 
lilt 


2-lA*  -  2/15/52-A 

2.20  -  2/15/52-C 

2.10  -  3/llt/52-E 

2-3/8  -  U/15/52-B 

2.20  -  5/15/52-D 

2.20  -  6/13 /52-r 

2.20  -  8/15/52 -G 

Federal  Land  Bank  bonds: 


i-i/u*  -  5/1/50-52 

1-1/2     -  1/1/51-53  15/ 

2-lA     -  2/1/53-55 

2-1/2      -  ll/l/jlt 

i-3A_-  10/1/55-57 


100.00 
100.00 
100.00 
100.00 

99.31 
99.31 

99.29 

3A/ 

99.18 

99.00 

99.12 

99.22 


100.02 
100.02 
100.02 
100.03 
100.01 


99.2ll 
99.08 
99.2U 
99.30 
95.04 


100.01 
100.01 
100.01 

100 .oii 

100.00 
100.  ooi 

99.304 


99.21 
99.04 
99.18 
99.26 
9't.30 


.18 


2.57* 
2.59 


1.9'> 
1.90 
1.97 
2.20 
2.21 

2.16 
2.28 


2.30  ^ 

2.39  2/ 

2.40  5/ 
2.57 
2.71  S/ 


.29* 


<-.37 
t.27 


2/1/50 
10/1/51 


5/15/51 
8/15/51 
10/15/51 
6/15/51 

9/14/51 

10/15/51 
11/15/51 


5/1/W 
1/2  A6 
2/1A5 
11/1/51 
IO/1A9 


100.03 
100.03 
100.02 
100.05 
100.03 


100.02 
101.22 
105.31 
100.00 
100.12 


1/12/50 
9/17/51 


I2A/5I 
12/4/51 
12/17/51 
12/10/51 
12/5/51 

12/11/51 
12/18/51 


4/17A6 
3/UA6 
3/12/46 
12/18/51 
9/22A9 


98.20 
99.24 


96.30 
97.30 
99.12 
99.21 
94.26 


8/3/51 
12/28/51 


12/26/51 

12/26/51 

12/26/51 

6/11/51 

12/28/51 
12/28/51 
12/31/51 


3/8A8 

3/8/48 

12/28/51 

12/28/51 

12/28/51 


99.08 
100.02 


100.03 
100.03 
100.02 
100.05 
100.03 


99.23 
99.14 
100.15 
100.00 

98.13 


12/19 
9/17 


12/4 

12/4 
12/17 
12/10 

12/5 

12/11 
12/18 


12/20 
12/18 

1/18 
12/18 

1/19 


98.20 
99.24 


99.31* 
99.31* 
99.3li 
99.31 
99.31* 

99.3li 
99.30* 


98.26 
98.17 
99.12 
99.21 
94.26 


8/3 
12/28 


12/26 
12/26 
12/26 
6/11 
12/28 

12/28 
12/31 


4/20 

12/28 
12/28 
12/28 


Tax  Anticipation  Series. 

Amount  Issued  on  January  3,  1952,  saa  $1,201  million. 
Prices  are  the  mean  of  closing  bid  and  ask  qxiotatlons  In  the  over-the- 
counter  market,  except  that  prices  of  Treasury  bonds  for  the  period 
prior  to  October  1,  1939,  are  closing  prices  on  the  Nev  York  Stock 
Exchange.  "When  Issued"  prices  are  included  in  history  beginning 
October  1,  1939.  Dates  of  highs  and  lows,  in  case  of  recurrence,  are 
the  latest  dates , 

Callabe  on  4  months*  notice  on  September  15,  1952. 
Yield  to  maturity.  Market  conrention  treats  the  yield  to  earliest 
call  date  as  more  significant  vhen  an  issue  Is  selling  above  par^  the 
yield  to  maturity  as  more  significant  vhen  an  issue  is  selling  at  or 
below  par. 
Callable  on  4  months*  notice  on  June  15,  1952. 


IS/ 


Called  on  Horember  Ik,   I95I,  for  redemption  on  March  15,  1952. 

Included  in  the  average  yield  of  long-tenn  taxable  Treaaury  bonds  aa 

shown  under  "Tleldfl  of  Treaaury  and  Corporate  Bonds". 

For  definition,  see  "Debt  Outstanding",  Table  3»  footnote  1. 

All  partially  tax-exempt  except  Panama  Canal  bonda,  vhioh  are  trolly 

tax-exen^t. 

Hot  quoted  on  December  31,  1951. 

Not  quoted  since  date  of  issue. 

Amount  Issued  on  January  2,  195^,  vaa  $102  lullllaa. 

Szcludee  Issues  ccmpletely^  held  by  Farm  Credit  Admlnletration 

agencies.     The  prop-letary  interest  of  the  United  States  in  the 

Federal  land  banks  ceased  Ckn  June  26,   19^7. 

Callable  on  15  days*  notice  on  July  1,  1952. 


•4 


rcbmary  1952 
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,  MAEKET  QUOTATIONS,  DECEMBEP  31,  1951- 


YIELDS    OF  TREASURY   SECURITIES,  DEC.   31,  1951 
Based  on  Mean  of  Closing  Bid  and  Asl<  Quotations 


The  points  represent  yields  to  colt  when  prices  are  obove  par.  ond  to  maturity  date  when  prices  are  at  par  or  below. 
The  smooth  curves  for  the  various  classes  of  points  are  fitted  by  eye.  Issues  for  which  on  exchange  offer  has  been 
made  or  which  are  due  or  callable  in  less  than  3  months  are  excluded 


Office»of  the  Secretary  of  the  Treasury,  Office  of  the  Technical  Stoff 
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YIELDS  OF   TREASURY  AND  CORPORATE  BONDS 


Table  1.-  Average  Yields  of  Long-Term  Bonds  by  Periods 


{Percent  per  ai 

mm) 

Treaaury  boniiB 

High- 
grade 
corporate 
bonds 

Period 

Treaaury  bonda 

Hish- 
grade 
corporate 
bondB 

Period 

Treasury  boDde 

High- 

Period 

Partially 
tai-eienqjt 
1/ 

Taxable 
1/ 

Partially 
tax-exeospt 

1/ 

Taxable 

i/ 

Partially 
tai-eieaipt 
1/ 

Taxable 

u 

corporate 

Annual  series  -  calendar  year  aTerages  of  monthly  series 


V)Zh 

1935 

1936 

1937 

1938 

1939 

19li6^an.. 
Feb.. 
Mar.. 

Apr. . 
May., 

July, 
Aug.. 
Sept. 

Oct.. 
Rot., 
Dec.. 

19UT-Jan. . 
Feb.. 
Mar. 

Apr. 
May., 

July, 
Aug. 
Sept 

Oct. 
Not. 
Dec. 


3.12 
2.79 
2.69 

a.7't 

2.61 
2.1*1 


3.93 
3.U6 
3.19 
3.27 
3.12 
2.92 


191*0. 
19111. 
19U2. 

191*3. 

19Wt. 
Wit?. 


2.26 
2.05 
2.09 
1.98 
1.92 
1.66  1/ 


2.1*6 
2.1*7 
2.1*8 
2.37 


2.77 
2.67 
2.75 
2.61* 
2.60 
2. 51* 


191*6. 
191*7. 
191*8. 

19'»9. 
1950. 
1951. 


2.19 

2.25 
zM 

2.31 

2.32 
2.57 


Monthly  series  -  aTerages  of  dally  series 


2.21 
2.12 
2.09 


2.18 
2.23 
2.28 
2.26 
2.25 
2.21* 

2.21 
2.21 
2.19 
2.19 
2.19 
2.22 

2.25 
2.21* 
2.21* 

2.27 
2.36 
2.39 


2.1*3 
2.36 
2.35 

2.37 
2.W* 
2.1*2 

2.1*1 
2.1*1* 
2.50 

2.51 
2.51 
2.55 
2.1*8 
2.U8 
2.1*9 

2.1*9  2/ 

2.1*9 

2.50 

2.51 
2.51 
2.57 
2.68 
2.75 


19W-Jan. . 
Feb.. 
Mar.. 

Apr.. 
May.. 
June. 

July. 
Aug.. 
Sept. 

Oct.. 
Hot.. 
Dec. 

191*9 -Jan.. 
Feb.. 
Mar.. 

Apr. , 
May.. 
June. 

July. 
Au«;.. 
Sept. 

Oct.. 
Hot.. 
Dec. 


2.1*5 
2.1*5 
2.1*1* 


2.1*1* 
2.1*5 
2.1*5 

2.1*5 
2.1*1* 
2.1*1* 

2.1*2 
2.39 


2.38 
2.38 

2.27 
2.21* 
2.22 

2.22 
2.20 
2.19 


2.85 
2.81* 
2.81 

2.77 
2. 71* 
2.73 


2.85 

2.85 
2.86 

2.81 

2.73 
2.73 
2.71 
2.70 
2.71 
2.72 
2.66 
2.60 
2.59 


2.59 
2.56 
2.55  3/ 


1950-Jan. . 
Feb.. 
Mar.. 

Apr.. 
May.. 

June. 

July. 
Aug.. 
Sept. 

Oct.. 
Not.. 
Dec. 

1951 -Jan. . 
Feb.. 
Mar.. 

Apr. . 
May.. 
June. 

July. 
Aug.. 
Sept. 


Oct. 
Hot, 
Dec. 


2.20 
2.21* 
2.27 

2.30 
2.31 
2.33 
2. 31* 
2.33 
2.36 

2.38 
2.38 
2.39 

2.39 

2.1*0 
2.1*7 

2.56 
2.63 

2.65 

2.63 

2.57 
2.56 

2.61 

2.66 
2. TO 


Weekly  series  -  arerages  of  dally  series  for  veeke  ending  - 


1951- Julj  7.... 
11*.... 
21.... 
28.... 

Aug.  U.... 
11.... 
18.... 
25.... 

\ 

2.65 
2.63 
2.62 
2.62 

2.62 
2.59 
2.56 

2.55 

2.99 
2.95 
2.92 
2.96 

2.89 
2.87 
2.85 
2.81* 

1951 -Sept.   1.. 
8.. 
15.. 
22.. 
29.. 

Oct.   6.. 
13.. 
20.. 
27.. 

' 

2. 51* 
2.51* 
2.55 
2.55 
2.58 

2.60 
2.60 

2.62 

2.62 

2.86 
2.85 
2.85 
2.85 
2.86 

2.88 
2.89 
2.92 
2.^ 

1951-HoT.  3.... 
10.... 
17.... 
21*.... 

Dec  1 

8.... 
15.... 
22 

29.... 

- 

2.62 
2.63 
2.65 

2.68 

2.68 
2.69 
2.67 
2.7D 

2.71* 

2.97 
2.96 
2.96 

2.99 

3.00 
3.00 
3.01 
3.02 
3.08 

Dally  series  -  unweighted  STerages 

1951-Dec.   1.... 

3.... 
1*.... 
5.... 
6.... 
7.... 
8.... 

10.... 
U.... 
12.... 

5/ 
2.69 

2.69 
2.69 

2.68 
2.68 
2/ 
2.68 
2.67 
2.68 

3.00 

2.99 
3.00 
3.02 
3.00 
3.00 
3.00 

3.01 
3.00 

3.01 

1951-Dec  13.. 
11*.. 
15.. 

17.. 
18.. 
19.. 
20.. 
21.. 
22.. 

\ 

2.67 

'■% 

2.67 
2.69 
2.72 
2.72 
2.72 
2/ 

3.00 
3.00 

3.02 

3.01 
3.01 
3.01 
3.03 
3.01* 
3.0I* 

1951-Deo.  2l*.... 
25.... 
26.... 
27.... 

28.... 
29.... 

31.... 

- 

2.73 

2.75 

2.73 

3.06 
5/ 
3.10 
3.10 
3.08 
3.06 

3.06 

JJote:  Treasury  bonds  included  in  the  BTerages,  beginning  with  December  1935, 
are  those  neither  due  nor  callable  for  fifteen  years.   Prior  to  that 
time,  for  years  shown  In  this  table,  the  bonds  Included  were  neither  due 
nor  callable  for  twelTe  years.  For  a  dlscussicn  of  the  composition  of 
these  aTerages,  sea  the  "Treasury  Bulletin"  for  March  191*4,  page  58;  for 
the  compooltlon  of  the  high-grade  corporate  bond  ftTerage,  see  the 
"Treasury  Bulletin"  for  July  191*7,  page  59,  and  January  19l*5,  page  56. 
Treasury  bond  yields  are  computod  on  the  basis  of  the  Dean  of  closing  bid 
and  ask  quotations  In  the  orer-the-counter  market  as  reported  to  the 
Treaaury  by  the  Federal  ReserTe  Bank  of  New  York,  beginning  September  2, 
191*1.  Prior  to  that  time,  yields  were  ccnputed  on  the  basis  of  closing 
prices  on  the  Hew  York  Stock  Exchange,  except  that  on  days  when  an 
Issue  did  not  sell  the  yield  was  ccnputed  on  the  nsan  of  closing  bid  and 
ask  quotations  on  the  Exchange.  Corporate  bond  yields  are  ccnputed  on 
the  basis  of  closing  prices  on  the  How  York  Stock  Exchange  and  the 
Hew  York  Curb  Exchange;  on  days  when  an  issue  does  not  sell,  the  price 
of  the  last  preceding  sale  is  used. 


i/  For  definition  of  taxable  and  partially  tax-exsnpt  bonds,  see  foot- 
notes to  the  "Treasury  Surrey  of  Ownership",  in  this  Issue  of  the 
"Treasury  Bulletin" .  The  partially  tax-exempt  aTerage  was  dis- 
continued on  December  15,  19l*5,  because  there  were  no  longer  any 
bonds  In  this  category  with  fifteen  or  more  years  to  maturity  or 
first  call. 

2/  ATerage  reTlsed  beginning  April  1,  1947.  Old  aTerage  for  April  19''7 
was  2.1*7*. 

2/  As  of  December  21,  I9U9,  the  Consolidated  Cas  Electric  Light  and 
Power  Company  of  Baltlinore  2-3A's  of  I9SI  were  dropped  frcn  the 
aTerage ,  haTlng  been  called . 

4/  As  of  October  20,  1950,  the  Standard  Oil  Company  of  California 
2-3A's  of  1965-66  were  dropped  fron  the  aTerage,  haTlng  been 
called. 

^    Market  closed. 
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INTERNAL  REVENUE  COLLECTIONS. 


Table  1. 


Summary  by  Principal  Sources  -1/ 

(In  thousands  of  dollars) 


Total  re- 
ceipts from 
Internal 
revenue 
(Dally 
Treasury 
Statement) 

Adjustment 
to  Dally 
Treasury 
Statement 

Total 
internal 
revenue 
collections 

Corporation 
income  and 
excess  profits 
tales  2/ 

IndlTldual  income  tax  and  employment  taxes 

Fiscal  year 

Total 

Individual 
income  tax 
not  with- 
held 

Withheld  taxes 

or  month 

IndlTldual 
ijicome  »TiH 
old-age 
insurance  ^ 

Railroad 
retirement 

Unemploy- 
ment 
insurance 

1942 

1943 

1944 

191*5 

1946 

1947 

1948 

1949 

1950 

1951 

1951-January. 
February 
March... 

April... 

Mai' 

June .... 

July.... 
August. , 
Septemba* 
October. 
I07.&b«r 

12,993,118 
22,143,969 
41, 6a,  987 
43,902,002 
40,310,333 
39,379,409 
41,853,1*85 
40,307,285 
39,448,607 
51,106,095 

■*,391,445 
4,648,872 
8,655,893 
3,112,578 
3,821,497 
7,330,091 
2,608,091 
3,937,382 
6,398,200 

2,538,573 
3,739,91*9 

-36,797 
-224,755 
+1,565,1*77 
+101,664 
-361,589 
+271,136 

-11,051 
-155,834 
+491,482 
+660,409 

-197,849 
-574,780 
+691,136 

-15,709 
-933,300 

+1,138,112 

-236,788 
-956,050 
+1,256,757 
-303,329 
-872,660 

13,029,915 
22,368,724 
40,119,510 
1*3,800,338 
40,671,922 

39,108,273 
41,864,536 
40,463,119 
38,957,126 
50,445,686 

4,589,294 
5,223,652 
7,764,757 
3,128,287 
1*, 751*, 797 
6,191,979 
2,844,879 
4,893,431 
5,141,443 
2,841,902 
4,612,609 

4,744,083 
9,668,956 
14,766,796 
16,027,213 
12,553,602 

9,676,757 
10,174,410 
11,553,669 
10,854,351 
14,387,569 

297,457 

150,901 

1*, 316, 357 

498,753 

244,279 

3,903,412 

596,232 
289,964 
2,942,105 
511,878 
159,683 

4,448,162 
8,123,637 
19,999,378 
20,813,491 
20,405,364 

21,367,662 
23,379,123 
20,527,935 
19,797,883 
26,624,788 

3,391,847 
4,288,867 
2,637,072 

1,934,760 
3,739,361 
1,576,388 

1,483,367 
3,765,894 
1,505,982 
1,446,694 
3,607,119 

3,262,800 
5,91*3,917 
10,437,570 
8,770,094 
8,846,947 

9,501,015 
9,464,204 
7,996,320 
7,264,332 
9,907,539 

2,527,392 
1,027,980 
2,093,231* 

989,231* 

193,571 

1,195,292 

321,130 
115,624 
1,275,682 
214,684 
98,418 

895,336 
1,817,561 
9,113,1*60 
11,572,151 
11,095,414 

11,301,216 
13,146,298 
11,742,653 
11,762,377 
15,900,519 

828,752 

3,104,779 

408,879 

931*,  971 

3,508,726 

256,491 

1,158,427 

3,600,104 

110,121 

1,226,529 
3,428,084 

170,409 
211,151 
265,011 
284,758 
284,258 

379,555 
560,113 
562,731* 
548,038 
579,778 

1,855 
20,861 
123,652 
3,687 
22,197 
123,466 

1,094 
35,586 
U9,832 

1,990 
67,189 

119,617 
156,008 
183,337 
186,489 
178,745 
185,876 
208,508 
226,228 
223,135 
236,952 

33,847 
135,21*7 
11,307 

6,868 
14,868 

1,140 

2,716 

14,580 

348 

3,490 
13,428 

Miscellaneous  internal  revenue  taxes 

Fiscal  year 
or  month 

Total 

miscellaneous 
internal 
revenue 

Capital 
Steele  4/ 

Estate  and 
gift 

Liquor 

Tobacco 

Stamp 

Manufacturers* 
and 

retailers  • 
excise 

Miscel- 
laneous 

3,837,670 
4,571,131 
5,353,336 
6,959,634 
7,712,956 
8,063,854 
8,3U,003 
8,381,515 
3,304,892 
9,433,323 

899,990 
783,884 
811,328 

694,773 
771,158 
707,178 

765,280 
837,573 
693,356 

883,331 
845,808 

281,900 
328,795 
380,702 
371,999 
352,121 

1,597 

1,723 

6,138 

266 

432,540 
447,496 
511,210 
643,055 
676,832 

779,291 
899,31*5 
796,538 
706,226 
729,730 

80,118 
53,595 
128,936 
59,462 
57,794 
46,989 

56,034 
66,246 
52,049 
52,460 
70,248 

1,048,165 
1,423,480 
1,618,045 
2,309,864 
2,526,162 

2,474,756 
2,255,320 
2,210,601 

2,219,196 

2,546,808 

276,131 
222,305 
198,990 
134,070 
159,878 
164,382 

178,068 
200,566 
210,636 

263,256 
244,287 

780,792 

923,857 

988,483 

932,145 

1,165,519 

1,237,768 

1,300,280 

1,321,875 

1,328,464 

1,380,396 

125,824 
106,903 
112,853 
110,603 
121,670 
119,562 

112,001 
137,156 
114,602 

138,727 

144,770 

41,702 
1*5,155 
50,800 
65,528 
37,676 

79,978 
79,466 
72,828 
34,648 
93,107 

8,431 
8,896 
7,585 
7,883 
7,229 
7,503 

6,901 
7,882 
6,837 

7,523 
7,857 

852,069 

670,012 

728,694 

1,206,616 

1,414,717 

1,939,621 
2,119,157 
2,220,744 
2,245,182 
2,840,690 

255,729 
249,381 
227,096 

229,375 
257,990 
226,698 

225,749 
234,818 
182,799 
226,284 
217,946 

400,501 
732,335 
1,075,402 
1,430,428 
1,489,929 
1,550,842 
1,655,712 
1,752,792 
1,720,908 
1,842,598 

153,758 
142, 8o4 
135,368 
153,331 
166,597 
142,045 

186,526 
190,905 
126,433 

195,080 
160,699 

1944 

1946 

1951-January 

February 

March 

April 

August 

September... . 

October 

lovember 

Sourooi  Sallj  Treaaury  StataasBt  for  total  receipts  fx-cn  Internal  rerenuej 
reporte  by  ooUectore  of  Internal  revenue  for  oollectlons  l)y  type  of  tax. 
Detcdl  t?  type  of  tax  Is  ar&ilalile  only  on  a  coUeotlon  basis.  Beoelpta 
on  the  Dally  Treasury  Statement  basis  are  ocnplled  from  the  latest  dally 
reports  fron  Goremsent  depositaries;  they  do  not  coincide  vlth  aauunta 
reported  by  collectors  because  of  the  lag  In  deposits  of  colleotlona  and 
because  certain  taxes  are  paid  directly  Into  the  depositaries. 

1/  Excludes  collections  for  credit  to  certain  trust  accounts  for  Islaal  pos- 
sessions; includes  corporation  Incone  tax  on  Alaska  Ballroad. 

2/  Includes  ezoees  profits  taxes  foraerly  ehovn  separately  as  follows i  un- 
just enrlchaent  through  I9U7  (thereafter  these  collections  are  IncliMied 
under  "Miscellaneous"),  declared  value  (repealed  for  years  ending  after 
Jane  30,  19^6),  Excess  Profits  Tax  Act  of  \^hQ   (Title  11  of  the  Second 


Berenue  Act  of  19^^/  vhloh  vaa  repealed  for  years  ending  after 
Decoaber  31»  19^5),  and  Tlnson  Act  as  amended  (3l(  U.S.C.  K96) . 
Beginning  January  19^1,  withheld  incoiM  taxes  ai^  social  security 
eaployaent  taxes  on  employees  and  •^}loyere  are  paid  Into  the 
Treasury  In  conbined  amounts  without  separation  as  to  type  of  tax, 
pursuant  to  the  Social  Security  Act  Amandasnts  of  19^  (Public 
La*  73**),  approred  August  28,  1950.  The  figures  for  prior  periods 
hare  been  conbined  accordingly  in  this  table  for  purposes  of 
co^iarlson,  but  are  abovn  separately  in  the  March  1951  and  pre- 
ceding issues  of  the  "Treasury  Bulletin" . 
Bepealed  for  years  ending  after  Jiuie  30,  19U5.  Beginning 
July  1950,  inoloded  under  "NisceUaneoas" . 
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INTERNAL  REVENUE  COLLECTIONS  BY  PRINCIPAL  SOURCES 


DOLLARS 
Billions 


^Fiscalyear 
Comparison  first 
5  months  fiscal 
years  1951  and  1952 


DOLLARS" 
Billions 


Individual  Income  Tax  and 
Employment  Taxes 


tint 


1937       '39         '41  '43         '45          '47        '49 


Liquor  and  Tobacco  Taxes 


kiuU 


DOLLARS 
Billions 


OOL 
Bi 

Corporation  Income 
and  Profits  Taxes 

-     -     

-      -      

I 

"1 

/  ^  V  - 

.  AA.. 

1 

Alllll 

937 

■39 

■41 

■43          45 

■47          ^49          ■SI 

Estate  and  Gift  Taxes 

■-■La 

I  ■  1 

LKJLB. 

■  ■■■■Ri^ 

1937        '39         41  43         ^45         ^47         '49 


Manufacturers^  and  Retailers^ 
Excise  Taxes 


■■■!■ 


1937        '39  41  -43         '45         '47  49 


1937        39         '41  '43         45         '47         49 


Other  Internal  Revenue 


■■■lllllli 

1937       '39  '41  43         45         ^47         '49  51 


a 
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INTERNAL  REVENUE  COLLECTIONS. 


Table  2.-  Detail  of  Collections  by  Type  of  Tax  i/ 

(In  thousands  of  dollars ) 


Fiscal  year 

First  5  months  of 
fiscal  year 

Fifth  month  of 
fiscal  year 

1950 

1951 

1951 

1952 

1951 
(Norenber  1950) 

1952 
(KoTeober  1951) 

10,85lt,351 
7,2^,332 

llt,387,569 

9,907,539 
15,900,519 

3,0614,077 

l*,l499,863 

2,025,538 
9,523,2614 

213,097 

159,683 

1,623,788 
6,591,205 

103,029 

98,418 

11,762,377 

2,336,258 

3,428,084 

5^8,038 

579,778 
16,1480,297 

189,957 
6,781,162 

31,1485 
8,1436,1435 

225,691 
9,71*8,955 

1*9,816 
2,386,071* 

67,189 

12,310,1415 

223,135 
19,797,883 

3,495,272 

236,952 
26,62U,788 

314,562 

10,993 

13,428 

11,809,055 

2,500,096 

3,607,119 

266 

- 

- 

- 

- 

- 

657,  Wl 

638,523 

2514,697 

288,613 

1*5,517 

65,653 

"48,785 
126,3W 

91,207 
172,362 

14,607 
79,105 

8,l425 

1,212 

l*,595 

83,016 

17,802 

21,770 

1,295,5"*9 

1,5714,1472 

7142,050 

636,660 

134,926 

11*6,523 

30,069 

38,053 

16,715 

15,525 

3,782 

3,300 

2,600 

3,738 

1,705 

1,630 

585 

606 

70,001 

63,516 

29,1423 

26,883 

6,233 

7,172 

9,860 

9,161 

6,202 

8,1470 

11*8 

2,068 

9 

12 

I4 

1I4 

« 

8 

738 

1,090 

1492 

629 

53 

96 

11,825 

Ilk,  921 

6,953 

5,777 

1,219 

1,150 

5 

12 

6 

6,366 

3 

6,365 

667,1411 

665,009 

297,169 

308,553 

1*8,296 

55,018 

l4,78l4 

2,219,196 
142,112 

14,1462 
2,5146,807 

1414,220 

3,091 
1,182,916 

20,093 

3,289 

83 
213,132 

2U 

1,096,813 
19,952 

244,287 

14,281* 

4,258 

58 

56 

2I4 

21 

5 

5 

6 

7 

3 

3 

1 

* 

1,2142,8145 

1,293,966 

551,813 

610,518 

103,876 

136,917 

7,389 

7,235 

3,037 

2,1428 

591* 

1*13 

35,070 

33,870 

15,232 

:i2,792 

2,753 

1,988 

98I4 

i,oin 

36I4 

I4I4I 

3 

90 

* 

1 

1 

1 

- 

1 

1 
1,328,14614 

50,156 

1 

♦ 

1,099 
6147,256 

214,558 

- 

1,099 

1,380,396 

590,569 

111,515 

144,770 

56,105 

22,221 

1*,663 

4,879 

23,823 

28,679 

11,265 

9,351* 

2,516 

2,247 

10,5146 

8,222 

(4,317 

3,036 

7I46 

713 

123 

100 

21 

51 

6 

18 

8l4,6l48 

93,107 
97,238 

37,823 
1*5,678 

36,999 
35,1*28 

7,931 
10,302 

7,857 

77,610 

6,670 

526,732 

569,0148 

2147,973 

282,377 

147,295 

58,000 

151,795 

198,383 

95,089 

71,1*1*5 

16,169 

13,553 

123,630 

121,285 

146,229 

1*6,526 

6,917 

8,023 

1452,066 

653,363 

302,733 

220,277 

59,755 

39,298 

88,733 

U9,l»75 

1*8,917 

1*8,779 

10,689 

8,520 

85,7014 

93,l8l4 

36,680 

141,328 

8,276 

8,6l4 

8o,l406 

121,996 

1*7,199 

33,822 

9,879 

6,988 

20,726 

30,2814 

8,820 

11,006 

1,049 

2,684 

142,085 

128,187 

23,217 

37,596 

5,360 

12,732 

5,769 

7,007 

2,831 

14,051 

697 

1,420 

8,865 

10,756 

3,979 

3,1*98 

928 

805 

614,316 

96,319 

39,098 

25,128 

7,279 

5,186 

8,875 

10,169 

14,836 

3,21*0 

980 

512 

30,012 

144,1491 

16,920 

19,021 

3,377 

3,613 

39,931 

146,020 

19,882 

19,311 

3,91*1* 

2,360 

18,969 

17,862 

6,631 

7,001 

1,31*1* 

914 

9,351 

17,8146 

8,073 

5,596 

1,883 

1,590 

I481 
1,836,053 

762 
2,383,677 

228 
1,005,2114 

528 

915,958 

38 
196,161 

98 

181,580 

Corporation  Inccine  and  excess  profits  taxes  2/ 

Individual  inccnae  tax  and  asploTment  taxes: 

Inccme  tax  not  withheld. 

Withheld  taxes: 

Inccffne  and  old-age  Insurance  3/> ••••••••••*••••••■•••• * 

Railroad  retirement 

Total  withheld  taxes 

Unem^lo^rment  Insurance 

Total  individual  Income  tax  azid  ec^lcTmeint  taxes 

Mlacellaneoufl  internal  rsreDue; 

Capital  stock  tax  U/ 

Estate  tax 

Gift  tax 

Liqucu:  taxes: 

Distilled  spirits  (imported,  excise) 

Distilled  spirits  (domeetlc,  exclBe] 

Distilled  spirits,  rectification  tax 

Wines,  cordialB,  etc.  (imported,   excise) 

Wines,  cordials,  etc.  (dcnaestlc,  excise) 

Dealers  in  distilled  spirite;  rectifiers;  manufactxirers 

of  BtiUs  (special  taxes) 

Stamps  for  distilled  spirits  intended  for  export 

Case  etanipe  for  distilled  spirits  bottled  in  bond 

Container  stamps • 

Floor  taxes 

Fermented  malt  liquors 

Brewers;  dealers  in  malt  liquors  (special  taxes) 

Total  liquor  taxes • 

Tobacco  taxes: 

Clgare  I  large ) 

Cigars  (small) 

C  igarettes  ( lai^e) 

Cigarettes  (small) 

Snuff 

Tobacco  (chewing  and  smoking) 

Cigarette  papers  and  tubes 

Leaf  dealer  penalties ,  etc 

Cigarette  and  cigar  floor  taxes 

Total  tobacco  taxes 

StoBip  taxes: 

Bonda,   ieaiies  of  capital  stock,  deeda  of  conveyance,   etc, 
Transfers  of  capital  stock  and  similar  Interest  sales.. 

Playing  carda 

Silver  bullion  sales  or  tsrazisfars 

Total  stan^  taxes 

Manufacturero*  excise  taxes: 

Lubricating  oila 

(Gasoline  ^ 

Tires  and  tubes 

Autcoaoblle  truoks  and  buses •■•......■••••••■•■•■••••••■ 

Other  autcsQobiles  and  motorcycles 

Parts  and  accessories  for  automobiles , 

Electrical  energy  6/ , 

Electric,  gas,  and  oil  appliances ..•.•••...•. 

Electric  light  bulbs  and  tubes 

Kadlo  sets,  phonographs,  componanta,  etc.  j/ 

Phonograph  recorda 

Musical  instruments 

Mechanical  refrigerators,  air-conditioners,  etc.  8/.,., 

Matches 

Business  and  store  machines 

Photographic  apparatus 

Sporting  goods 

Firearms,  shells,  end  cartridges 

Pistols  and  revolvers 

Tbtal  manufacturers'  excise  taxes 


Footnotes  at  end  of  table. 


(Continued  on  following  page) 
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INTERNAL  REVENUE   COLLECTIONS. 


Table  2.-  Detail  of  Collections  by  Type  of  Tax-i/-   (Continued) 

(In  thouaaxuLa  of  dolloxa) 


Flret  5  moiithff  of 
fiscal  year 


Fifth  month  of 
fiscal  year 


1951  1952 

(Noraniber  1950)  {Horember  1951) 


Miscellaneous  internal  revenue  (continued): 


Retailers*  excise  taxee: 

Furs 

Jewelry 

Luggage 

Toilet  preparations. 


1*5,781 
190,820 
77,532 
9'>,995 


Total  retailers'  excise  taxes. 


U09,128 


57,601* 
210,239 

82,831 
106,339 

1*57,013 


16,069 
73,226 
31,002 
1*1,239 


ll*,086 
78,532 
33,886 
1*5,135 


161,535 


171,639 


Miscellaneous  taxes : 

Sugar  Act  of  1937 

Telephone,  telegraph,  radio,  and  cable  facilities 

Local  telephone  serrice 

Transportation  of  oil  by  pipe  line 

Transportation  of  persons ,   etc 

Transportation  of  property 

Leases  of  safe-deposit  boxes 

Admissions  to  theaters,  concerts,  etc 

AduLisslons  to  cabarets,  roof  gardens,  etc 

Club  dues  and  Initiation  fees 

Bowling  alleys,  pool  tables,  etc 

Coin  operated  derices , 

Adulterated  and  process  or  renovated  butter,  and 

filled  cheese 

OleomaiBarlne,   including  special  taxes  2/ 

Narcotics,  including  marlhxiana  and  special  taxes 

Coconut  and  other  vegetable  oils  processed 

National  Flreams  Act 

Diesel  fuel  10/ 

Wegerlng  taxes  11/ 

All  other.  Including  repealed  taxes  not  shown  eeparately 


71,188 
312,339 
21*7,281 

18,919 
228,738 
321,193 
9,551* 
371,21*1* 

1*1,1*53 

28,71*0 
3,608 

20,171* 

12 

29,297 

867 

15,857 


1*37 


80,192 
351*, 660 
290,320 

21*,  91*6 
237,617 
381,31*2 
9,569 
31*6,1*92 

1*2,61*6 

30,120 
3,610 

20,731 

11 

35 

866 

19,088 

9 


1*2,119 

11*7,238 

U6,l*02 

9,831* 

103,231* 

161,531 

3,71*1 

162,222 

18,319 

11,571 

2,903 

17,1*81 

5 

23 

31*9 

8,339 

5 


36,1*65 
169,106 
121*, 239 

11,395 
121*,  692 
168,711* 
l»,20l* 
163,01*1* 

19,91*5 

12,923 
2,956 

11*,  777 


350 
6,660 


3U7 


Toteil  miscelloneous  taxes. 


1,720,908 


Total  miscellaneous  internal  revenue. 


8,301*, 892 


Total  internal  revenue  collections. 


Adjufi-biient  to  Dally  Treasuz7  Statement 

Total  receipts  fl-om  internal  revenue  (Dally  Trossury  Statement) . 


38,957,126 
+1*91,1*82 


39,1*1*8,607 


1,81*2,598 
9,1*33,328 


50,1*1*5,686 
4660,1*09 


51,106,095 


805,393 


859,61*3 


1*, 01*2,752 


1*, 025, 31*7 


15,51*3,265 
-699,958 


20, 331*, 265 
-1,112,070 


ll*, 81*3, 307 


19,222,195 


5,606 

U,661* 

15,751* 

15,560 

6,933 

7,226 

8,150 

8,916 

36,1*1*2 

36,366 

5,892 

6,652 

23,863 

26,983 

16,877 

22,208 

2,530 

2,521* 

18,615 

26,297 

32,595 

31*, 250 

718 

653 

31*,  1*71* 

31,238 

U,126 

3,787 

2,392 

2,1*73 

107 

93 

2,a2U 

1,561 

« 

« 

2 

. 

1*6 

Ul 

1,936 

1,868 

« 

« 

. 

1* 

. 

26 

2 

1*1 

11*6,999 

160,699 

758,908 

81*5,808 

3,1*72,100 

1*, 612, 609 

-1*75,581 

-872,660 

2,996,519 

3,739,91*9 

Source:     Dally  Treasury  Statement  for  total  receipte  from  Internal  rervenue; 
reports  by  collectore  of  internal  revenue  for  collections  by  type  of 
tax.     Detail  by  type  of  tax  Is  available  only  on  a  collection  baalB. 
Recolpta  on  the  Dally  Treaaury  Statanent  basis  are  compiled  frcan  the 
latest  dally  reports  from  Government  depositaries;   they  do  not  coincide 
with  amounts  reported  by  collectors  because  of  the  lag  in  deposits  of 
collections  and  becauoe  certain  taxes  are  paid  directly  into  the 
depositaries. 

1/    Excludes  collections  for  credit  to  certain  txvBt  accounts  for  island 
possessions;   includes  corporation  Income  tax  on  Alaska  Railroad. 

2/     Includes  excess  profits  taxes  formerly  shown  separately  as  follows: 
declared  value  (repealed  for  years  ending  after  June  30,  19^), 
Excess  Profits  Tax  Act  of  191*0  (Title  H  of  the  Second  Revenue  Act 
of  191*0,  which  was  repealed  for  years  ending  after  December  3I,  19^5), 
and  Vinson  Act  as  amended  {3k  U.S.C,  h96) . 

i/     Beginning  Jnnuary  1951,  withheld  income  taxes  and  social  security 
employment  taxes  on  employees  and  employers  are  paid  into  the 
Treas\nv  In  combined  amounts  without  separation  as  to  type  of  tax, 
pursuant  to  the  Social  Security  Act  Amendments  of  1950  (Public  Law  Tik)^ 
approved  August  28,  1950. 


The  figures  for  prior  periods  have  been  combined  accordingly  in  this 

table  for  purposes  of  comparison,  but  are  shown  separately  in  the 

March  1951  and  preceding  issues  of  the  "Treasury  Bulletin", 
kj    Repealed  for  years  ending  after  June  30,  19l*5.     Beginning  July  1950* 

Included  under  "Miscellaneous  taxes". 
^     Includes  floor  taxes,   effective  November  1,  1951>  under  Revenue  Act  of 

1951  (Public  Law  183),   approved  October  20,  1951. 
6/    Repealed,   effective  November  1,  1951,  ty  Revenue  Act  of  1951. 
2/     Includes  television  eeta,  effective  November  1,   1950,  as  provided  in 

the  Revenue  Act  of  1950  (Public  Law  81^*),   approved  September  23,  1950. 
8/     Includes  quick-freeze  xailts,  effective  November  1,  1950,   as  provided 

in  the  Revenue  Act  of  1950. 
2/    Repealed  (except  on  Imported  oleomargarine),  effective  July  1,   1950. 

Beginning  July  1951,   included  in  "All  other,   Including  repealed  taxes 

not  shown  separately" . 
10/    Applies  to  dleael  fuel  used  in  highway  vehicles;   effective 

MoveBnber  1,  1951,  under  Revenue  Act  of  1951. 
11/    Effective  November  1,  I95I,   under  Revenue  Act  of  1951. 
*       Less  than  $500. 
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Table  1.-  Money  In  Circulation 

(In  mllliona  of  dollars  except  ao  noted) 


End  of  fiscal 
year  or  month 


Total 
money  in 
circiila- 
tlon  1/ 


Total 
paper 
money 


Gold 
certif- 
icates 
2/ 


Silver 
certif- 
icates 


Treasury 
notes 
of  1890 
1/ 


United 
States 

notes 


Federal 
Reserve 

notes 


Federal 
Eeaerve 

Bank 
notes 


National 

bank 

notes 

it/ 


19ltl* 

igits 

19116 , 

191*7 

191*8 , 

191*9 

1950 

1951 

1950-Dec ember... 

1951 -January. . . , 
February . . , 
March 

April 

May , 

June , 

July 

August 

September. . 

October . . . . 
November. .. 

Decenber  p. 


22,501* 
26,71*6 

28,21*5 

28,297 
27,903 

27,1*93 
27,156 
27,809 

27,71*1 

27,01*8 
27,188 

27,119 

27,278 
27,519 
27,809 

27,851 
28,15? 
28,288 

28,1H7 
28,809 
29,197 


21,1*38 
25,51*1 
26,91*5 
26,91*2 
26,U82 

26,031* 
25,661 
26,231 

26,187 
25,518 
25,653 
25,576 

25,727 
25,951 
26,231 

26,260 
26,553 
26,672 

26,785 
27,167 
27,51*3 


51* 


1,588 
1,651 
2,025 
2, 061 
2, 061 

2,061 
2,177 
2,092 

2,129 
2,026 
2,051 

2,059 

2,077 
2,091* 
2,092 

2,059 
2,057 
2,072 

2,068 
2,066 
2,071* 


322 
323 

317 
320 
321 

319 
321 
318 


311 

310 

311* 
316 
313 

311* 
320 


320 
320 
311* 


18,750 
22,867 
23,973 
23,999 
23,600 

23,209 
22,760 
23,456 

23,363 
22,811 
22,9X6 
22,831* 
22,966 
23,173 
23,1*56 

23,526 
23,817 
23,921* 
21*, 01*3 
2lt,llS8 
2lt,805 


597 
527 
1*61* 
1*06 


271* 
21*3 

257 
254 
252 
250 
247 
245 
243 

241 
239 
237 

23"* 

233 
232 


126 
120 
114 
106 
99 
93 


Coin 

Money   In 

End  of  fiscal 
year  or  month 

Total 
coin 

standard 

silver 

dollars 

Subsidiary 
silver 

Minor 
coin 

circiiiaclon 
per  capita 
(in  doUars)  5/ 

1944 

1945 

191*6 

1947 

1948 

1949 

1950 

1,066 
1,205 
1,300 
1,355 
1,421 

1,1*59 
1,1*96 
1,578 

1,554 
1,530 
1,535 
1,51*2 
1,551 
1,568 
1,578 

1,590 
1,602 
1,616 

1,631 
1,642 
1,654 

103 
125 
140" 
148 
156 
164 
170 
180 

177 
177 
177 
177 
178 
179 
180 

182 
183 
185 

186 
187 
189 

700 
788 
843 
876 
919 
940 
965 
1,020 

1,002 

982 

987 

993 

1,000 

1,013 

1,020 
1,027 
1,035 
1,044 

1,056 

1,064 
1,073 

263 
292 
317 
331 
346 

355 
361 
378 

375 
371 
372 
373 
374 
376 
378 

382 
384 
387 

390 
391 
392 

162.61 
191.13 
199.76 
196.33 
190.31 

184.33 
179.03 
180.17 

181.21 

176.44 
177.13 
176.44 
177.25 
178.55 
180.17 

180.15 
181.82 
182.37 
iai2.91r 
185.17 
187.40 

1951 

February 

May 

Aiigust 

Source:   Circulation  Statement  of  United  States  Money. 

1/    Excludes  money  held  by  the  Treasury,  money  held  by  or  for  the  account 
of  the  Federal  Keserve  Banks  and  agents,  and  coin  estimated  to  be 
held  outside  the  continental  limits  of  the  United  States.   Includes 
paper  currency  held  outside  the  continental  limits  of  the  United  States. 

2/    Gold  certificates  vero  wlthdravn  from  circxLlation  In  1933. 

i/  Treasury  notes  of  iSgO  in  circulation  are  being  canceled  and  retired 


upon  receipt  by  the  Treasury. 
U/  Federal  Reserve  Bank  notes  and  national  bank  notes  are  covered  by 

deposits  of  lawful  money  and  are  in  process  of  retirement. 
^     Based  on  Bureau  of  the  Census  estimates  of  population. 

p   Preliminary, 
r   Revised. 
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MONETARY   STATISTICS. 


Table  2.-  Monetary  Stocks  of  Gold  and  Silver 

(Dollar  amounts  in  mlUlona) 


End  of  fiscal 
year  or  month 


Gold 
($35  per 
fine  ounc 


Silver 
($1.29+  per 
fine  ounce) 


Ratio  of  allTer 
to  gold  and 
silver  In 
monetary  stocks 
( in  percent) 


19"*. 
19't5. 
19'' <3. 

19l>8. 

1950. 
1951 


1950-Lecaiaber. 


1951-January.. 
February, 
March. . .. 


April. 
May... 
June.. 


July 

August. .. . . 
Septembor. . 

Ootober... . 
HoTenber ... 
Decanber  p. 


21,173.1 
20,213.0 
20,269.9 
21,266.5 
23,532.5 
2l*,l»66.3 
21*, 230. 7 
21,755.9 

22,706.1 

22,391.7 
22,085.9 
21,805.6 

21,8ol».9 
21,755.7 
21,755.9 

21,759.1 
21,853.6 
22,013.2 

22,233.2 
22,381.6 

2a, 695. 2 


3,9'*7.9 
3,685.8 
3,508.1* 
3,525.7 
3,571.0 

3,618.3 
3,671.5 
3,718.5 

3,697.1 

3,701.9 
3,705.0 
3,708.9 

3,712.1 
3,713.6 
3,718.5 

3,72U.O 
3,729.3 
3,731.2 

3,735.0 

3,737.5 
3,7W.5 


15.7 
15."* 
1U.8 
IU.2 
13.2 

12.9 

13.2 
11*  .6 


IU.2 
l"*.!* 
11*. 5 

ll*.5 
11*. 6 
11*. 6 

lU.6 
lU.6 
lU.5 
lU.I* 
W.3 
1U.2 


Source:  Clrc\J.ation  Statement  of  U.  S.  Money;  Dally  Treasury  Statement  for 
preliminary  figures.  For  detail  of  silver  monetary  stock,  see  Table  U, 


p  Preliminary, 


Table  3.-  Gold  Assets  and  Liabilities  of  the  Treasury 

(In  millions  of  dollars) 


End  of  calendar 
year  or  month 


Liabilities 

Co^d  assets 

Sold  certif- 
icates 1/ 

Gold  reserve 
against  U,  S, 
notes,  etc,  2/ 

Exchange 
Stabilization 
Fund  2/ 

Gold  in 
General  Fund 

20,618,8 
20,061*, 9 
20,529,0 
22,753,9 
21*, 21*3  .9 

18,1*97.1* 
17, 911*. 1 
18,1*30.5 
21, 51*1*. 0 
23,010,0 

156,0 
156,0 
156,0 
156,0 
156,0 

1,800.0 
1,800.0 
1,800.0 

165.1* 

191*. 8 

11*2.1* 

1,053.9 

1,077.9 

21*, 1*27,1 
22,706,1 
22,695.2 

23,217,9 
21,1*97.5 
21,506.6 

156,0 
156.0 
156.0 

. 

1,053.2 
1,052.6 
1,032.6 

22,391,7 
22,085,9 

21,805,6 

21,200.0 
20,891.8 
20, 606, 2 

156.0 
156.0 
156,0 

- 

1,035.6 
1,038.0 
1,01*3.1. 

21, 801*, 9 

21,755,7 

21,755,9 

20, 606 ,2 
20,51*7,0 
20,553.3 

156,0 
156,0 
156,0 

'- 

1,01*2.6 
1,052.7 
1,01*6.5 

21,759.1 
21,853.6 
22,013,2 

20,51*3.0 
20,650.3 
20,813.5 

156.0 
156,0 
156.0 

'- 

1,060.0 
1,01*73 
1,01*3,7 

22,233.2 

22,381,6 

22,J95.2 

21,01*2.6 
21,20l(,2 
21,506.6 

156,0 
156,0 
156.0 

: 

1,031*  ,6 
1,021.1* 
1,032,6 

19M^ , 

ig^ts 

19l^6 , 

19^7 

19U8 , 

19^*9 

1950 , 

1951  P 

1951- January.. ., 
February. . . 
March 

April 

May 

Jime 

July 

August 

Septaober. , 

Octoter.... 
Noveml)er. . . 
Ddceonber  p. 


Source:  Clroulatlon  Stateanant  of  U.  S.  Money;  Dally  Troaaury  Statement  for 

prelim:! nary  figureB. 
1/  Coarprlsee  (l)  gold  certificates  held  by  the  public  and  in  Federal  EeserTo 

Banks;  and  (2)  gold  certificate  credlta  In  (a)  the  gold  certificate  fund  - 


Board  of  Gcremors,  Federal  Eeeerve  System,  and  (b)  the  rodamptla 

fund  -  Federal  Eeserre  notes, 
2/  Reeerre  against  Iftilted  States  notes  and  Treasury  notes  of  I890. 
i/  Excludes  gold  in  active  portion  of  Exchange  Stabilization  Fund, 
p   Preliminary. 
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Table  4.-  Components  of  Silver  Monetary  Stock 

(In  milllona  of  dollars) 


Silver  held  tn  Treasury 

Silver  outside 

EDd  of  calendar 
year  or  month 

Securing  silver  cortlflcatos  1/ 

In  General  Fund 

Treasury 

silver 

SUver 
bullion  2/ 

Sliver 
dollars 

Subsidiary 
coin  Jj 

Bullion  for 
recolnage  hj 

Bullion 
at  cost  2/ 

Silver 
dollare  l/ 

Subsidiary 
coin  1/ 

per  fine 

19IA 

Wis 

19k6 

19^7 

19W 

19't9 

1950 

1,520.1 
1,703.9 
1,911.2 
1,937.6 
1,971.5 
2,003.2 
2,0U0.7 
2,073.5 

2,0ltl(.2 
2,0lt7.5 
2,050.0 

2,052.6 
2,05i*.3 
2.057.2 

2,060.7 
2,064.5 

2,067.7 

2,069.3 
2,071.7 

2,073.5 

376.5 
356.1. 
31*3.'. 
337.2 
328.1 

321.9 
312.8 
301.0 

312.7 
312.7 
312.5 
312.0 
310.7 
309.lt 

307.7 
305.9 
30lt.7 

303.7 
302.1 
301.0 

12.5 
10.2 
14.0 
13.1 
5.9 
ll.lt 
3.6 
1.8 

5.3 
5.9 
5.1t 
It  .It 
2.8 
l.li 

2.9 
3.0 
1.6 

1.7 
3.0 
1.8 

.1 

.1 
.1 

• 

I105.6 
185.6 
93.1 
91.1 
89.3 
9k  A 
95.1 
82.2 

95.6 
95.1 
96.0 

95.8 
9lt.3 
93.0 

91.6 
90.7 
87.9 

87.0 
83.1. 
82.2 

117.5 
137.5 
150.1 
156.3 
165.0 

171.0 
179.8 
191.3 

179.8 
179.9 

iSo.o 

180.5 
181.6 
182.8 

184.6 
186.1. 
187.6 

188.6 
190.2 

191.3 

771.6 
846.7 
901.1 
928.7 
971.5 
982.2 
1,022.2 
1,083.0 

1,021.5 
1,021.7 
1,022.6 

1,025.3 

1,031.2 
1,040.6 

1,047.0 
1,052.5 
1,058.7 

1,064.5 
i,073.7 

1,083.0 

3,870.6 
3,512.8 
3, 511.  .2 
3,547.9 
3,596.7 
3,643.1 
3,697.1 
3,7W.5 

3,701.9 
3,705.0 
3,708.9 

3,712.1 
3,713.6 
3,718.5 

3,724.0 
3,729.3 
3,731.2 

3,735.0 
3,737.5 
3,7'.J..5 

February 

March 

April 

May 

July 

August 

SaptoBber 

Octolwr 

Dooeober  p 

Source:  Clroulatlon  Statament  of  U.  S.  Money;  Dailj  Treasury  Statenent  for 
cejrtain  preliminary  figures . 

i/  Valued  at  $1.^9+  per  fine  ounce. 

2/  Includes  silver  held  "by  certain  agencies  of  the  Federal  Government  (see 
Daily  Treasury  Statement  for  amoixnt).  Does  not  Include  silver  lend- 
leaaed  to  foreign  goverroientB  {these  tranaaotlons  all  took  place  during 
the  fiscal  years  19^2  through  19i^6;  see  19'i-6  flnnywi  Report  of  the 


Secretary  of  the  Treasury  for  OBOxmta). 


3/  Valued  at  $1.3a+  per  fine 


±J    Valued  at  il.3&+  per  fine  ounce  or  at  $1.29+  per  fine  ounce  acoordlig 
to  whether  the  hulllon  is  held  far  recolnage  of  subsidiary  Bllver 
coins  or  for  recolnage  of  standard  silver  dollars. 

P   Preliminary. 

*   Less  than  $^  thousand. 


Table  5.-  Silver  Production  In  the  United  States  and  Acquisitions  by  Mints  and  Assay  Offices  -^ 

(In  mlUions  of  > 


Silver 

production  In 
United  States 

Silver  acquleltlons  by  mints  and  assay  offices 

or  month 

Newly  mined  domestic 
silver  2/ 

Foreign  silver  i/ 

Ounces 

Ounces 

Dollars 

Ounces 

Dollars 

1944 

1945 

1946 

19't7 

1948 

35.7 
29.0 
21.1 
38.6 
39.2 

3lt.9 
42.3 

3.8 
3.4 
4.4 

3.4 
3.5 
3.9 
2.8 
2.8 
2.6 

3.1 
3.1 

.9 
lt.9 
30.3  4/ 
36.8 

33.0 
1.1.3 

4.0 
2.4 
3.0 

2.5 
2.7 
3.8 

4.2 
4.1 
1.5 
2.9 
1.9 

.5 
4.4 
27.4  4/ 
33.3 
29.9 
37.1. 

3.7 
2.2 
2.7 

2.3 
2.5 
3.5 
3.8 
3.7 
1.4 

2.7 
1.7 

- 

\ 

' 

February 

- 

AprU 

- 

" 

" 

Source!  Annual  figures  from  the  Bureau  of  the  Mint.  Monthly  figures  on  U.  S. 

silver  production  from  releases  of  the  American  Bureau  of  Metal  Statistics; 

these  will  not  agree  vlth  the  »Tinii>>i  figures. 
1/  For  infomiatlon  on  silver  production  in  other  countries^  see  flnnnwl  reports 

of  the  Director  of  the  Mint.  Data  from  1933  through  1941  are  summarized  In 

the  "Treasury  Bulletin"  for  August  1943,  page  74. 
2/  Acquired  at  64.64  cents  per  fine  ounce  until  April  9,  1935;  at  71.11  cents 

per  fine  ounce  from  that  date  until  April  23,  1935;  at  77.57  cents  per  fine 

ounce  .from  April  23,  1935,  to  December  31,  1937;  at  64.64  cants  par  fine 

ounce  frcm  December  31,  1937,  to  July  1,  1939;  at  71.11  cants  per  fine  ounce 


from  July  1,  1939,  to  July  2,  I946;  and  at  90. 5  cante  per  fine 

ounce  since  July  2,  I946. 
^    No  foreign  silver  has  been  purchased  under  the  Sliver  Purchase 

Act  of  1934  since  May  1942. 
4/  Includes  0.2  million  ounces  valued  at  71.11  cents  per  fine  ounct 

totalling  $0.2  million,  and  30.1  million  ounces  valued  at 

90.5  cents  per  fine  ounce  totalling  $27.2  million. 
*   Lees  than  50,000  ounces  or  $50,000. 
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Table  6.-  Seigniorage  on  Silver 

(Cumulative  from  Jaxiuary  1,  1935  -  1^  mllllonfl  of  dollars) 


Seigniorage 
on  coins 
(silver  and 
minor) 

Sources  of  seigniorage  on  silver  bullion  revalued  1/ 

Potential 

End  of  calendar 
year  or  month 

Misc.  silver 
(incl.  silver 
buUlon  held 
June  11*,   1931*) 

Newly  mined 
silver  (Proc. 
Dec.  21,  1933) 

Newly  mined 

silver  (Acts 

July  6,  1939, 

and 

July  31,  191*6) 

silver  Pur- 
chase Act 
of  June  19, 
1931* 

Nationalized 
silver 
(Proc.  of 
Aug.  9,  1931*) 

Total 

seigniorage 
on  silver 
revalued 

silver  bullion 
at  cost  In 
General  Fund  2/ 

18.5 
1*6.1 
63.7 
69.5 
91.7 
122.2 

lee.i 

21*5.7 
299.6 

362.3 
1*29.5 
U91.9 

520.5 

559.2 
578.7 
596.6 

61*2.3 

603.7 
605.9 
607.5 
610.1 
612.5 
615.5 

620.8 
627.1* 
628.5 

636.9 
61*1.1* 
6U2.3 

1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 
U8.7 
U8.7 

1*8.7 
'♦8.7 
1*8.7 
1*8.7 

'*8.7 
1*8.7 
1*8.7 
1*8.7 

1*8.7 

1*8.7 
1*8.7 
1*8.7 

1*8.7 
1*8.7 
1*8.7 

U8.7 
1*8.7 
1*8.7 

1*8.7 
1*8.7 
1*8.7 

16  8 

1*.2 
25.7 
1*8.3 
63.6 

65.3 
65  .U 
65.5 
66.5 

71*. 5 
8U.6 
93.5 
101*.  7 

UU.6 
105.8 
106.8 
107.5 
108.3 
108.8 
109.7 

110.7 
111. 8 
112.8 

113.3 

nit.o 

Ul*.6 

226.2 
302.7 
366.7 
'*57.7 
530.7 
562.7 
580.1* 
58U.3 

■58l*.3 
581*. 3 
701.6 
832.1 

832.1 
832.2 
833.6 
833.6 

833.6 
833.6 
833.6 
833.6 

833.6 
833.6 
833.6 

833.6 
833.6 

833.6 
833.6 
833.6 

3l*.5 
3l*.7 
3l*.7 
31*. 7 
31*. 7 
31*. 7 
31*. 7 
31*. 7 

3'*. 7 
3'*. 7 
3'*. 7 
3"*. 7 

3'*. 7 
31*. 7 
31*. 7 
31*. 7 

3't.7 
31*. 7 
3'*. 7 
3'*.7 

3'*. 7 
3'*.7 
3'*.7 

3'*. 7 
3'*. 7 
31*. 7 

31*. 7 
3'*.7 
3'*.7 

326.2 
1*22.1 
508.1 
616.0 
705.6 
759.1* 
799.7 
818.9 

820.6 

820.7 

938.1 

1,069.6 

1,077.6 
1,087.8 
1,098.1 
1,109.3 

1,119.2 

1,110.1* 

1,111.1* 

1,112.1 

1,112.9 
1,113.1* 
1,11U.3 

1,115.3 
1,116.1* 
1,117.1* 

1,117.9 
1,118.6 
1,119.2 

27U.9 

1936 

1937 

1938 

1939 

19'*0 

19'*1 

191*2 

191*3 

19l>lt 

191*5 

19'*6 

19't7 

19'*8 

19'*9 

1950 

1951 

1951 -January 

February 

36 
58 
71* 
87 
87 
87 
87 

87 
87 
87 
87 

87 
87 
87 
87 

87 

87 
87 
87 

87 
87 
87 

^J 
87 

87 
87 
87 

0 
0 
9 
3 
6 
6 
6 

6 
6 
6 
6 

6 
6 

6 
6 

6 

6 
6 
6 

6 
6 
6 

6 
6 

6 
6 
6 

397.5 

51*1.6 

758.8 

950.6 

1,055.8 

1,089.0 

1,01*8.2 

967.3 
717.3 
333.2 
161.2 

11*6.8 
129.9 

127.2 
111.7 

81.9 

110.0 

108.1* 
109. 1* 

April 

108.7 
106.6 
10l*.3 

100.5 

September 

Norember 

q6.6 
91.8 

86.0 
81.9 

Source:  Office  of  the  Treasurer  of  the  United  States, 

1/  Theae  items  represent  the  difference  between  the  cost  value  and  the  mone- 

taiy  value  of  silver  "bullion  revalued  and  held  to  secure  silver  certificates. 


The  figures  in  this  colUDm  are  not  cumulative; 
bullion  held  changes,  the  potential  seigniorage 


Table  7.-  Increment  Resulting  from  the  Reduction  in  the  Weight  of  the  Gold  Dollar,  December  31,  1951 


Allocations  of 
incranent 

Charges  against 
increment 

Unexpended  balance  of 
increment 

$2,000,000,000.00 

139,299,556.99 

23,862,750.78 

2,175,121.93 

61*5,387,965.1*5 

8,603,51*7.80 

$2,000,000,000.00 
27,51*6,310.97 

1,855,213.05 
61*5,387,965.1*5 

$111,753,21*6.02 

23,862,750.78 

319,908.88 

8,603,51*7.80 

2,819,328,91*2.95 

2,6711,789,1*89.1*7 

11*1*, 539,1*53.1*8 

Source:     Office  of  the  TreaBurer  of  the  ISilted  States. 
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Table  1.-  Balance  Sheet  as  of  June  30,    1951,   and  September  30,    1951 


June  30,  1951 


Septonler  30,  1951 


Aasetfl: 
Caah: 

Treasurer  of  the  United  Statea,  checlclng  accotmt.... 
Federal  Reeerve  Bank  of  New  York,  epocial  account... 
Dleburalng  officers'  balances  and  advance  accounts.. 

Total  caah 

Special  accounts  of  Secretary  of  the  Treaaur?  In 
Federal  Eeeerve  Bank  of  Hev  York: 

Special  account  No.  1,  gold 

Due  frcnn  foreign  banks  (foreign  exchange): 

Swiss  francs 

Mezioan  pesos 

Indian  rupees 

Pakistan  rupees 

Total  due  from  foreign  banks 

Investments  in  United  States  Govemnent  securities 

Accrued  interest  receivable 

Accounts  receivable 

Federal  Reserve  Bank  of  New  York,  clearing  account 

Total  assets 

Liabilities  and  capital: 
Accounts  payable: 

Vouchers  payable 

Employees*  pay-roll  allotauent  acoount.  United  States 

savings  bonds 

IXie  on  purchases •.... 

Miscellaneous , 

Total  accounte  payable 

Reserve  for  expenses  and  contingencies  (net)....... 

Capital  account 

Deduct  -  Subscription  to  International  Monetary  Fund 

Net  income  ( See  Table  2) 

Total  liabilities  and  capital , 


$57,890,727.52 

1011,103,1(18.69 

10,559.97 


7,808,268.38 
2,325,165.16 


3,6(8.91* 

936. l«3 
271,780.22 
II3A06.27 


2,000,000,000.00 

1,800,000,000.00 


$l62,00lt,706.l8 


115,769,670.31 


10,133,'t'i3.02 

20,000,000.00 

82,936.11 

3,89U.lt8 


307,9911,650.10 


389,726.83 
9,OWt,078.17 

200,000,000.00 
98,560,8U5.10 


307,99"*, 650. 10 


$7,916,238.01* 

121,399,187.50 

6,998.16 


6,81*5,191.01 
2,01*0,955.72 


8,695.38 

2,1*32.39 
89,1*69.76 


2,000,000,000.00 
1,800,000,000.00 


$129,322,1*23.70 


150,1*25,717.22 


8,886,156.21 

20,000,000.00 

83,1*1*6.51* 

2,1*62.38 

308,720,206.05 


100,597.53 
9,116,570.53 

200,000,000.00 
99,503,037.99 
308,720,206.05 


Note:  Annual  balance  aheets  for  fiscal  years  I93I*  through  191*0  appear  in 
the  191*0  Annual  Report  of  the  Secretary  of  the  Treasury  and  those  for 
aucceeding  years  appear  in  subsequent  reports .  Quarterly  balance  sheets 


beginning  with  that  for  December  31,  1938,  have  been  published  in 
the  "Treasury  Bulletin" . 
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Table  2.  -  Income  and  Expense 


ClaaBlfloatlon 


Jaimai7  31,  193'^,  tbrougb 
Jnno  30,  1951 


Jasuaiy  31,  193'^,  UiTougli 
Septambar  30,  1951 


Sif ItB  on  Bntlali  oterllng  transactions 

Profits  on  Trench  franc  transactions 

Profits  on  gold  bitlllon  (iDGluding  profits  froa  hanrtUng  chax:gee  on  gold), 

Profits  on  other  gold  and  exchange  transactions , 

Profits  on  silver  transactions.... 

Profits  on  sale  of  sllTer  hulllon  to  Treasray  (nationalized) 

Profits  on  inrestaienta , 

Interest  on  Invaataients •...•*• , 

MlscellaneooB  profits 

Interest  earned  cu  foreign  balances 

Interest  earned  on  Chinese  yuan • .*..... 

Total  inccane 

Btpense; 

Personal  services • • 

Travel 

Transportation  of  things 

CcoBBunlcatlons ..••...•..•.•...................•••*•.■.••.....•••.*••••••• 

Sapplles  and  DAterlala 

Other 

Total  expense 

ff et  iccooie • • 


$310,638.09 

351,527.60 

'»9, 385, £51. 78 

ItO, 000, 000.00 

102,735.27 

3,'t73,362.29 

1,876,790.55 

7,698,066.89 

86l,5W.93 

2,311.9,683.19 

1,975,317.07 

108,88li, 919.66 


7,1162,286.92 
392,969.30 
65^,1117.75 
539,lt22.99 
88,926.to 

1,186,321.20 

10,32lt,O7l>.56 
98,560,81(5.10 


$310,638.09 

351,527.60 

50,532,578.32 

IMJ, 000, 000.00 

102,735.27 

3, '173,362 .29 

1,876,790.55 

7,823,577.32 

861,51*6.93 

2,81*9,683.19 

1,975,317.07 


110,157,756.63 


7,756,01*3.99 
1*03,U»8.87 
656,669.1*5 
51*2,857.98 
90,71*8.56 
1,205,21*9.79 
10,651*, 718.61* 
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.CAPITAL  MOVEMENTS. 


Data  relating  to  elf Ima  on  forelgnera  and  liabili- 
ties to  foreigners,  and  capital  movemente  between  the 
United  States  and  foreign  oountrlee,  have  been  collected 
since  1935.  pursuant  to  Executive  Order  6560  of  January  I5, 
193"*.  an'3  Treasury  regulations  thereunder.  Information 
covering  the  principal  types  of  data  and  the  principal 
countries  Is  reported  each  month  by  banks  and  bankers  and 
securities  brokers  and  dealers  In  the  United  States.  This 
Information  Is  published  regularly  In  the  "Treasury 
Bulletin".  Supplementary  Information  Is  published  at  less 
frequent  Intervals.  All  reports  are  made  Initially  to  the 
Federal  Reserve  Banks,  uhlch  forward  consolidated  figures 
to   the  Treasury. 

The  term  "foreigners"  as  used  in  these  reports  covers 
all  Institutions  and  Individuals  (Including  United  States 
citizens  )  domiciled  outside  the  United  States,  as  well  as 
international  organizations,  wherever  domiciled,  created  by 
treaty  or  convention  between  sovereign  states.  "Short-term" 
refers  to  original  maturities  of  one  year  or  less,  and 
"long-term"  refers  to  all  other  maturities.  A  detailed 
discussion  of  the  reporting  coverage,  basis  of  reporting, 
and  derivation  of  capital  movements  figures  appeared  in 
the  April  1950  issue  of  the  "Treasury  Bulletin",  pages  50-52. 
Revised  report  forms  and  regulations   became  effective  vlth 


the  data  for  January  I95O.  Attention  is  called  to  the 
fact  that  although  the  grand  total  figures  on  the  revised 
reporting  basis  are  reasonably  comparable  with  those  for 
preceding  months,  data  for  Individual  countries  In  some 
Instances  are  not  comparable  because  of  certain  changes  In 
coverage  and  geographical  olasslfloatlon. 

The  eupplement!U7  Information,  contained  In  Section  IV, 
Is  presented  In  three  tables  appearing  at  different  times. 
Table  1  gives  data  by  countries  on  short-term  claims  on  and 
liabilities  to  foreigners  as  reported  quarterly  by  exporters, 
importers,  and  industrial  and  commercial  concerns  in  the 
United  States.  This  information  was  published  for  the  first 
time  in  the  October  1949  issue  of  the  "Treasury  Bulletin" 
and  begins  with  data  for  September  30,  IS^G.  Table  2 
supplies  information  by  countries  on  long-term  claims  on 
and  liabilities  to  foreigners  as  reported  by  banks  and 
bankers  in  the  United  States.  This  table  appeared  for  the 
first  time  in  the  December  19U^9  issue.  Data  eu?e  for  the 
end  of  the  calendar  year  beginning  with  1942.  Table  3 
gives  information  on  short-term  liabilities  to  countries 
not  regularly  reported  separately  by  banks  and  bankers. 
This  table  appeared  for  the  first  time  in  the  April  I95O 
issue.  The  data  have  been  requested  at  Irregular  intervale, 
the  earliest  date  being  October  19^3. 


Section  I  -  Historical  Summary 
Table  1.-  Net  Capital  Movement  between  the  United  States  and  Foreign  Ck>imtrles 

(In  thousands  of  dollars;  negative  figures  indicate  a  net  outflcw  of  capital  from  the  United  States) 


Calendar  year  or  month 


Het  capital 


Analysis  of  not  capital  lacrTeiDent  In: 


Short-tenn 
banking  funds 


Transactions 
in  domestic 
securities 


Transactions 
In  foreign 
securities 


19i^-hX 

19't2 , 

I9U3 

19'A , 

19't5 

igue 

191*7 

igw 

19''9 

1950 

1951 -January 

February 

March 

April 

May 

June 

July 

August 

Septflonber. .  • 

October  p 

Hoveaber  p 

1/    See  Table  2,   footnote  1. 


5,3511,071 
626,121 

1,286,893 

1161,351* 

1,071*, 375 

-793, 32t 
33l»,l63 
225,1*17 
191*, U58 
1,757,618 

-5lt,357 
-58,203 
-1*9,802 
28,812 
-101,271 
-35,988 

-131*, 712  r 
25,'«)9  r 
52,902 

-15,290  r 
56,811* 


3,770,922 

583,373 
1,168,058 

11*8,591* 
1,216,303 

-733,909 
395,521* 
531,777 
90,81*5 
950,583 

-130,669 
-1*2,973 
-32,773 
-28,319 
-67,610 
271,723 

-105,025 
209,826  J 

71,713 
375,506 

-3,31*6 


100,870 

3,513 
13,372 

8,529 
17,791* 

9,661 

-11,318 

-19,313 

610 

7,992 

-1,257 
2,711 
-2,269 

-1*,835 
-1*,1*99 
11,113 
-llU 
-2,005 
1,219 

-5,189 

-2,097 


626,731 

1*6,599 

27,767 

210,735 

-113,105 

-33l*,203 
-89,055 

-192,215 
75,203 
91*1*, 1*30 

77,829 
-6,668 
31,1*68 
93,851 
11*,  791 
-285,21*2 

-1*5,11*8  r 
-183,338 
-20,671 


855,51*8 

-7,361* 
77,696 
93,1*96 
-1*6,617 

265,127 
39,012 
-91*,  832 
27,800 
-11*5,387 
-260 
-11,273 
-1*6,228 

-31,885 
-1*3,953 
-33,582 


61(1 

-156,387  r 

52.722 
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Section  I  -  Historical  Summary 
Table  2.-  Short-Term  Claims  on  and  Liabilities  to  Foreigners 

(Foaitlon  at  end  of  period  In  thomandB  of  dollars) 


Short-term  claijns  on  foreigners 

Short-tena  liabilities  to  foreigners 

End  of  calendar 

Total 

Payable 

in 

foreign 

Payable  In  dollars 

Total 

Payable  in  dollars 

Payable 
In 

foreign 
currencies 

Net 
short- term 

year  or  month 

Loans  to 
foreign 
banks 

Other 

Bepoalts 

of 

foreigners 

Other 

llabU- 
Itles 

191*2 

191*3 

191*1* 

191*5 

191*6 

I9U7 

191*8 

191*9 

1950 

1951 -January 

February 

March 

April 

21*6,673 
257,929 
329,691* 
392,766 
708,253 

91*8,936 

1,018,700 

827,851* 

897,966 

857,386 
910,091 
910,1*72 

889,105 
913,91*7 
939,023 

939,91*0 
91*7,1*67 
897,W7 

9ii*,no 

91*1*, 092 

30,916 
3l*,387 
5l*,603 
1.7,1*89 
98,119 

165,1*39 
100,371 
110,801* 
21*0, 5ti3 

197,1*73 
207,622 
202,51*7 

203,035 
195,201* 
201,382 

19l*,083 
172,203 
135,505 
109,910 
113,502 

72,01*8 
86,378 
105,1*21 
100,267 
319,639 
292,866 
361,197 
222,719 
151,115 

136,183 
152,871 
11*8,926 

11*7,750 
157,762 
163,960 
150,018 
15l*,726 
155,953 
152,31*7 
169,539 

11*3,709 
137,161* 
169,670 
21*5,010 
290,1*95 
1*90,631 
557,132 
1*91*, 331 
506,268 

523,730 
51*9,598 
558,999 
538,320 
560,981 
573,681 

595,839 
620,538 
605,989 
651,853 
661,051 

'*,205,389 
5,37l*,903 
5,596,775 
6,883,068 
6,1*80,262 

7,116,1*19 
7,717,960 

7,617,959 
8,61*1*,775     1/ 

8,1*73,526 
8,1*83,258 
8,1*50,866 

8,1*01,180 
8,358,1*12 
8,655,211 

8,551,103 
8,768,1*56  r 

8,790,11(9 
9,173,682 
9,200,318 

3,523,328 
l*,13l*,l*12 
1*,356,501 
l(,9l(6,62l( 
'(,693,911 
1*, 809,21*5 
5,209,820 
5,073,586 
5,503,872  1/ 

5,1*01,158 
5,399,708 
5, 1*71*, 972 
5,1*1(6,832 
5,370,1(91 
5,l(ll(,927 
5,268,871 
5,231,61(0 
5,262,205 
5,215,996 
5,268,1(31 

668,168 
1,222,580 
1,218,633 
1,910,898 
1,71(5,722 
2,257,510 
2,1*37,751 
2,1*93,33'* 
3,095,992   1/ 

3,033,712 

3,0U3,127 

2,929,753 

2,896,821 

2,931,962 

3,183,1*83 

3,227,800 

3,i8l,l*05  r 

3,1*77,978 

3,902,1*96 

3,871,1*71* 

13,893 
17,911 
21,61*1 
25,51*6 
'*0,629 

1*9,661* 
70,389 
51,039 
1(1*, 911 

38,656 
1*0,1*23 
1*6,11(1 

57,527 
55,959 
56,801 

5'*,'*32 
55,'*11 
1*9,966 
55,190 
60,1(13 

3,958,716 
5,ll6,97l( 
5,267,081 
6,1*90,302 
5,772,009 

6,167,1(83 
6,699,260 
6,790,105 
7,71*6,809    1/ 

7,616,11*0 
7,573,167 
7,51*0,39'* 

7,512,075 
7, W*!*, 1*65 
7,716,188 
7,611,163 
7,820,989  r 
7,892,702 
8,259,572 
8,256,226 

July 

August 

Septamher 

October  p. . . . 
Noveaaber  p... 

1/  Beginning  1950,  data  Include  for  the  first  tljas  certain  deposit  balsnces 
and  other  assets  vhlch  had  been  held  In  specific  trust  accounts  but  which 
had  been  prcrlously  excluded  frcm  reported  liabilities. 


Table  3.-  Net  Movement  of  Short-Term  Banking  Funds 

(In  thousands  of  dollars;  negatlTe  figures  indicate  a  net  outflow  of  capital  from  the  United  States) 


Short-term  claims 


Payable  in  dollars 


Loans  to 
foreign 


Short-term  llablltltles 


Payable  in  dollars 


foreigners 


Net  move- 
ment of 
short-tena 
banking 


1935-1*1 

191*2 

191*3 

191*1* 

19'*5 

19*0 

19'*7 

19'*8 

191*9 

1950 

1951 -January . . . . 
February... 
March 

April 

Hay 

June 

July 

August 

Septeisber.  . 
Octobeor  p.. 
NoTsmber  p. 


736,307 
97,503 
-11,256 
-71,765 
-63,072 

-315,1*87 
-21*0,683 
-69,761* 
190,81*6 
-76,233 

1*0,580 

-52,705 

-381 

21,367 
-21*,  81*2 
-25,076 

-917 
-7,527 
50,020 

-l6,l(ll( 
-29,982 


307,187 
15,933 
-3,1(71 

-20,216 
7,11'* 

-50,630 
-67,320 
65,068 
-10,1*33 
-129,779 


6,1*09 
20,671 
-l'*,330 
-19,01*3 

5,15'* 

-219,372 

26,773 
-68,331 
138,1*78 

65,1*83 


1*3,  no 

-10,11*9 

5,075 

ll*,932 

-16,688 

3,91*5 

-1*88 
7,831 
-6,178 

1,176 
-10,012 
-6,198 

7,299 
21,880 
36,698 

13,91(2 
-1(,708 
-1,227 

25,779 
-3,592 

5,163 
-17,192 

1(22,711 
60,899 
6,51(5 
-32,506 
-75,31*0 

-'*5,'*85 
-200,136 
-66,501 
62,801 
-11,937 

-17,'*62 
-25,868 
-9,'*01 
20,679 
-22,661 
-12,700 

-22,158 
-2'*, 699 

11*,  51*9 
-1*7,356 

-9,198 


3,031*,  615 
1*85,870 

1,179,311* 
220,359 

1,279,375 

-1*18,1*22 
636,207 
601,51*1 
-100,001 
1,026,816 


799 
108 
,353  r 
,693 


2,806,001 
105,607 
620,881* 
220,576 
583,205 

-268,851* 
115,381* 
1*00,575 

-136,231* 
1*30,286  1/ 

-102,711* 
-1,1*50 
75,261* 

-28,11(0 
-76,31*1 
1*1*,1(36 

-11(6,056 
-37,231 
30,565 

-1*3,172 
52,1*35 


266,156 
385,365 
55l(,l(12 
-3,91*7 
692,265 

-l61(,651 
511,788 
l8o,2l(l 
55,583 
602,658  1/ 

-62,280 
9,1*15 
-113,371* 
-32,932 
35,1'*1 
251,521 

lt'*,317 
253,605  r 

-3,1*27 
1*30,361 
-31,022 


-37,51*2 
-5,102 
1*,018 

3,730 
3,905 

15,083 

9,035 

20,725 

-19,350 

-6,028 

-6,255 
1,767 
5,718 

11,386 
-1,568 

81(2 

-2,369 

979 
-5>5 

lt,731 
5,223 


3,770,922 

583,373 
1,168,058 

11*8,591* 
1,216,303 

-733,909 
395,521* 
531,777 
90,81*5 
950,583  1/ 

-130,669 
-1*2,973 
-32,773 
-28,319 
-67,610 
271,723 

-105,025 
209,826  r 

71,713 
375,506 
-3,31*6 


1/    See  Table  2,  footnote  1. 
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.CAPITAL  MOVEMENTS. 


Section  I  -  Historical  Sunnnary 
Table  4.-  Purchases  and  Sales  of  Long-Term  Domestic  Securities  by  Foreigners 

(In  thouaandB  of  dollaxa;  negative  fl^urea  Indicate  a  net  outflow  of  capital  from  the  United  States) 


Calendar  year 

Domeotlc  stocks 

Domestic  bonds 

Total 
purchases 

Total 
sales 

Net  purchases 

or  month 

Purchases 

Sales 

Net 
purchaaee 

Purchases 

Sales 

Net 
purchases 

securities 

430,245  1/ 

96,383 
151,639 
136,853 
260,223 

367,649 
226,089 
369,736 
354,085 
666,941 

85,480 
66,610 
55,608 

53,334 

69,531 
44,951 

43,383 
59,223 
70,346 

83,499 
52,881 

841,610  1/ 
75,488 
194,616 
171,432 
357,655 

432,109 
376,674 
514,059 
375,303 
664,016 

82,304 
61,493 
46,971 

39,553 
59,263 
1*1,621 

38,919 
49,765 
47,675 
55,947 
52,751 

-411,365  1/ 

20,895 

-42,977 

-34,579 

-97,432 

-64,460 

-150,585 

-144,323 

-21,218 

2,925 

3,176 

5,117 

8,637 

13,781 
10,268 

3,330 

4,464 

9,458 
22,671 

27,552 
130 

396,768  1/ 
164,218 
241,299 
513,558 
377,717 
414,470 
344,805 
28e,4l5 
430,013 
0,344,111 

115,734 
30,005 
74,645 

118,043 

59,377 
220,690 

38,144  r 

44,454 

17,459 

37,338 
38,462 

492,420  1/ 

138,514 

170,555 

268,244 

393,390 

684,213 

283,275 

330,307 

333,592 

402,606 

41, 081 
41,790 
51,814 

37,973 
54,854 
509,262 

87,756 
237,250 
60,801 

294,110 
29,057 

-95,652  1/ 

25,704 

70,744 
245,314 
-15,673 

-269,743 

61,530 
-47,892 

96,421 
941,505 

74,653 
-11,785 

22,831 

80,070 

4,523 
-288,572 

-49,612  r 
-192,796 

-43,342 

-256,772 
9,405 

9,322,066 
260,601 
392,938 
650,411 
637,940 

782,  U9 
570,894 
652,151 
784,098 
2,011,052 

201,214 
96,615 
130,253 

128^908 
265,641 

81,527  r 
103,677 
87,805 

120,837 
91,343 

8,695,335 
214,002 
365,171 
439,676 
751,045 

1,116,322 
659,949 
81*4,366 
708,895 

1,066,622 

123,385 
103,283 
98,785 

77,526 
114,117 
550,883 
126,675 
287,015 
108,476 

350,057 
81,808 

626,731 

46,599 

27,767 

210,735 

-113,105 

-334,203 

-89,055 

-192,215 

75,203 

944,430 

77,829 
-6,668 
31,468 

1943 

I9U6 

1948 

1951-January 

February 

93,851 

14,791 

-285,24a 

-45,148  r 
-183,338 

-20,671 

-229,220 

9,535 

May 

JuU 

August 

Septeaaher 

Ootober  p 

1/    January  k,   19^0,   throueh  December  31,  ig^+l;   the  breakdown  between  stocks 
and  bonds  1b  not  available  for  earlier  years . 


Table  5«-  Purchases  and  Sales  of  Long-Term  Foreign  Securities  by  Foreigners 


(In  thousands  of  dollars;  negative  figures  indicate  a 

net  outflow  of  capital  from  the  United  States) 

Foreign  stocks 

Foreign  bonds 

Total 
purchases 

Total 
sales 

Net  purchases 

or  month 

Purchases 

Sales 

Net 
purchases 

Purchases 

Sales 

Net 
purchases 

of  foreign 
securities 

1935-41 

1942 

1943 

1944 

1945 

1946 

1947 

1948 

1949 

1950 

1951-January 

February 

23,278' 
26, 601 
37,328 

65,247 
57,118 
81,715 
88,815 
173,788 

22,363 
29,759 
20,793 
20,801 
24,589 
17,688 

16,359 
19,567  r 
26,602 

25,200 
24,153 

n.a. 

19,791" 
22,078 
54,789 

65,610 
42,558 
96,744 
70,788 

198,168 

30,958 
30,351 
19,410 

16,171 
17,687 
16,446 

18,061 
19,649 
26,608 

21,366 
27,395 

3,487' 

4,523 

-17,461 

-363 
14,560 

-15,029 
18,027 

-24,380 

-8,595 
-592 
1,383 
4,630 
6,902 
1,242 

-1,702 
-82  r 
-6 

3,834 
-3,242 

446,367' 
314,262 
318,113 

755,936 
658,741 
211,621 
321,243 
589,232 

32,527 
25,299 
42,049 

31,105 
24,478 
39,113 

45,429 
21,098  r 
73,632 

59,659 
87,953 

372,158' 
225,289 
347,269 

490,446 
634,289 
291,424 
311,470 
710,239 

24,192 
35,980 
89,660 

67,620 
75,333 
73,937 
28,152 
20,090 
72,985 
219,880  r 
31,989 

74,209' 
88,973 
-29,156 

265,490 

24,45a 

-79,803 

9,773 

-121,007 

8,335 
-10,681 
-47,611 

-36,515 

-50,855 
-34,824 

17,277 
1,008  r 
647 
-160,221  r 
55,964 

4,008,188 
220,533 
469,645 
340,863 
355,441 

821,183 
715,859 
293,336 
410,058 
763,020 

54,890 
55,058 
62,842 

51,906 
49,067 
56,801 

61,788 
40,665 
100,234 

84,859 
112,106 

3,152,640 
227,897 
391,949 
247,367 
402,058 

556,056 
676,847 
388,168 
382,258 
908,407 

55,150 
66,331 
109,070 

83,791 
93,020 

90,383 

46,213 
39,739 
99,593 
241,246  p 
59,384 

855,548 
-7,364 
77,696 
93,496 

-46,617 

265,127 
39,012 

-94,832 

27,800 

-145,387 

-260 
-11,273 

April 

May 

-31,885 
-43,953 
-33,582 

15,575 
926 
641 

-156,387  P 
52,722 

August 

September 

October  p 

NoToibor  p.... 

Not  available. 
Preliminary, 


r    Kevlflod. 
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Section  II  -  Smanary  by  Countries 
Table  1.-  Net  Movement  of  Capital  and  of  Short-Term  Banking  Funds 

(In  thousaude  of  dollars;  negative  figures  Inilloate  a  net  outflow  of  capital  from  the  ttolted  States) 


Bet  capital  aorement 

Short-term  banking  fundjs 

Country 

1951 

1951 

July 

August 

September 

Octoter  p 

Rorember  p 

JuU 

AURUBt 

Septober 

October  p 

■oreakar  p 

Burope: 

1,151* 

5,568 

1*27 

-765 

1*,950 

-1*2,526 

1*5,673 

-1*10 

37.736 
-7,71*1* 

6,21*2 

191 

-2,516 

79 

-8,931* 

-3,1*98 
-1*,225 
-337 
-66,813 
-2,1*23 
-3,l*?6 

-1*1,667 
-1*4,1*51 

-13,1*20 
-1,527 

-1*9,1*1*7 
-8,905 
-5,193 
15,208 
2,1*28 

-910 

-1U,165 

3,121 
223 

2,1*91* 
-5,278 

9,130 

3,277 
-l*,006r 

-66,970r 

l*,686 
7,991i- 
-1,276 
-1,317 
1,293 

-2,U17 
77,21*3 
2,170 
1,851* 
-6,783 
5,1*51* 
-1,501 
-1,721* 
-323 
-5,31*5 

-3,913 
15,1*51 
-1,121 
2,652 
218 
385 
93,677r 

-1*6,719 

-9,556 
-1,675 
-27,820 

-i*,8a6 

1*,506 

-7,961 

11* 

-2,695 

6,982 

-132 
1*22 

5,181 

-1*,679 
-3,523 

-17,861* 
210 

-63,1*16 

32I* 

2,899 

3,512 

-32,020 

1*,511 

-181 

-1*,523 

86,909 

-22,656 

6,208 

-1,1*78 
-1,585 
61,920 

2,81*5 

-IJ.,086 

-165 

3,882 

-2,000 

-15,731 

18,700 

708 

10,889 

3,931* 

2,177 

293 

6,1*93 

316 

9,559 

l,l»87 
16,220 
577 
22,121 
733 
2,181 

7l*,133 
7,371 

-8,167 
5,001 
-33,001 
-U,398 
-1*,607 

-16,173 
-2,019 
-2,51*0 
19,330 

2,559 
-1,925 
-5,295 
-5,330 
-2,968 
ll*,21l* 

-1,003 

-1*6,322 

3,607 

10,300 

-1*53 

2,528 

785 

V8.437 
-16,321* 
-1,960 
3,092 
-6,1*30 

1*,769 

102 

-11,611* 

-73 

-371* 

-5,856 
-7,379 
-1,592 
1*7,767 
-51*0 
-892 

2,782 

1,11*0 

37 

-1*80 

3,365 

-11,01*5 

-29,81*6 

2,101 

8,789 

ll*,989 

-7,1*1*6 

1*03 

-1,111* 

1*7 

1,855 

-5,176 
17,319 

-220 
53,51*1 
1,777 

-3U5 

52,1*73 
30,790 

-21,1*96 
91*5 

-30,1*65 
-5,801 
21,112 

-19,576 

-637 

1,11.5 

-6,761 
71*9 

-1,1*50 
-1,521 
-4,581 

8,262 
10,922 

2,080 

1,052 
5,364 
430 
-1,147 
4,949 

-28,809 
45,653 
-41*3 
36,952 
-2,698 

5,165 

322 

-2,361 

77 

-8,969 

-3,713 

-9,624 

-332 

-67,927 
-2,353 
-3,769 

-32,181 

9,552 
12,426r 
-1,262 
-1,650 

1,292 

-2,206 
77,254 
2, 160 
2,252 
-717 
34,551 
-1,1*91 
-1,443 
-322 
-5,198 

-4,330 
9,363 
-1,121 
-6,375 
220 
5,148 

128,103r 

2,843 

-11,883 

-172 

3,617 

-2,004 

3,773 

18,725 

714 

10,228 

4,659 
3,156 

164 
6,567 

316 
9,687 

1,335 
3,752 
577 
25,447 
732 
2,077 
84,310 

2,941* 

8,584 

-430 

2,173 

779 

47,044 
-16,319 
-1,977 
3,325 
-2,912 

3,557 

102 

-11,281 

-73 

-469 

-5,847 
-17,775 
-1,592 
49,230 
-461 
-1,259 
57,343 
227,842 

3,091 

170 

45 

-778 

3,375 

-12,264 
-29,825 

Czechosloralda , . 

8,562 
18,897 
-7,160 
290 
-1,075 
47 
1,893 

-5,287 

U.  S.  S.  B 

ttolted  Elngdom 

^236 
51,509 

-796 

67,900 
-61,06a 

47,646 

-34,577 

96,677 

-9,594 
-1,701 
-28, 116 
-4,827 
4,446 

-8,954 

48 

-2,754 

8,828 

-287 

646 

4,261 

-4,717 

-4,013 

-17,800 

365 

-64,169 

12,539 

-7,568 
5,048 
-33,534 
-4,726 
-5,285 

-16,437 
-2,030 
-2,544 
15,241 

2,556 
-2,112 
-8,121 
-5,340 
-2,513 
14,329 
-1,070 
-54,106 

-18,913 

Latin  America: 

-13,081 
-1,571 

-27,055 
-5,005 
18,01*5 

-l,23l*r 
-6,2l*7r 
-1,952 
1,015 

191 

-2,81*1* 
5,21*2 

-6,291 
-397 

-6,905 
2,282 

-13,258 
-1,498 
-50,202 
-U,527 
-5,155 

14,591 

i.err 
-1,01*5 

-14,385 
3,156 

-u 
3,816 
.5,269 
9,093 

3,465 
-6,836 
-73,188 

-13,498 

-1,604 
-27,923 
-5,093 
14,929 

-552r 
-6,675r 
-1,998 
1,507 

25 
-2,881 
4,842 
-6,389 
-1,077 
-7,403 
2,182 
-51,608 

-21,086 

926 

-31,530 

-6,039 

20,999 

-19,896 

-654 

1,081 

-7,594 

766 
-1,430 

837 
-4,600 

7,972 
10,473 

2,009 

Chile 

Dcsnlnlcan  Pepuhllc... 

Netharlanla  West  lilies 

Bspublio  of  Panama,... 

Other  Latin  America... 

-1*5,807 

53 

-1,727 

3,289 

-6,653 

-1*9,71*3 

-'*,905 

-5,1*1*3 

1*6,570 

-17,751 

8,037 

1*1*0 

11,180 
-16,653 

13,155 
2,691* 

W* 
5,286 
6,l|25 
28,001* 

-47,103 

-47,766 

Aflla; 
ri,i„.  y.ini.nri 

1,1*23 
3,961* 
-129 
-2,731 
17,072 

31*1 

-U,0l8 

12,857 

-11,957 

1,1*10 

1,870 
-22,908 

-535 
l*,66o 
-1,621 
7,239 
5,195 
-1,1*31 
-9,023 
50,923 
-9,lli 
7,375 
-831* 
-6,709 
1*6,128 

3,323 
-2,686 

2,61*6 
-9,286 

1*,015 
-1,988 

752 

-2,466 

1,743 

-7,248 

1,105 

274 

-4,353 

27,477 

-13,038 

6,339 

-1,009 

-13,735 

-4,159 

1,322 
3,866 
-1,697 
-2,584 
17,075 

295 
-2,881* 
12,901 
-12,023 
1,309 
1,840 
-22,946 

-3,526 

1,1*29 
111 

9,160 

640 

-1,862 

9,478 

28,969 

-105,025 

490 

2,901 

2,139 

-12,193 

4,505 

-200 

-1,899 

86,881|. 

-22,643 

4,633 

-1,470 

-1,741 

61,406 

-650 
4,670 
-2,405 
7,096 
15,198 
-1,418 
-6,431 
51,156 
-9,130 
7,373 
-858 
-6,583 
58,018 

3,056 
-2,687 

2,777 
-9,290 

2,774 
-3,370 

-138 

-1,809 

-368 

-6,671 

-44,745 

-4,908 

226 

46,420 

-17,764 

6,038 

429 

11,196 

-12,094 

12,702 
2,692 

474 
5,204 
6,750 
27,822 

126,201 

375,506 

726 
-2,479 
2,206 
-7,320 

1,098 

284 

34 

Japan 

Philippines 

27,790 

-13,014 

6,337 

-1,009 
-13,886 

Other  Asia 

-9,786 

817 

Other  oountxloe: 

1,539 
130 

9,169 

691* 

-1,182 

10,350 

17.812 

-13l*,712r 

501 
-2,763 

-26 
l*,Ul6 

718 
2,81*6 

6,450 
566 

1,237 
-1,447 
11,455 
13,261 

153 
-2,763 

-9 

4,487 

404 

2,272 

6,276 
567 

1,238 
-1,612 

Belgian  Congo 

Egypt  and  Anglo- 

SgTptlan  Sudan 

Union  of  South  Africa. 

Total  (Tthar  countrlee. 

17,309 

International 

-22.899 

-26,1*20 
52,902 

12,328r 
-15,290r 

6,552 

-14,463 
209,a26r 

-25,678 
71,713 

-2,439 

Greikl  total 

25,l«)9r 

56,814 

-3,346 

1/    Beglimliig  March  ISk'Jy   IncluieQ  traneactloaia  la  accounts  opened  by 
occupation  authorities  for  foreign  trade  porpoeea. 
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CAPITAL  MOVEMENTS 


Section  II  -  SuHury  by  Countries 
Table  2.-  Net  Movement  In  Brokerage  Balances  and  Long-Tern  Security  Tranraetlons  by  Fbrelgners 

(In  thousandB  of  dollars;  na^tiva  fl^oraa  In&loata  a  net  outfldv  of  capital  froa  tho  Qhltad  Statafl  or  not  aalaa  ^7  foorel^narB) 


Horment 

in  hrokeraAc 

halanoee 

Transactions  in  lon«-torm  aeourltiee.  domantlr,  mA  forsitm 

Country 

1951 

1951 

J11J7 

August 

SeptosAer 

Octohsr  p 

noTcnber  p 

July 

August 

September 

Ootober  p 

HoT€siber  p 

Europe  I 

-9 
98 

■Sho 
26 
-1 

73 
813 
152 
-130 
-79 

Wt 

59 

-652 

-5 

-521 

1 

-190 

-131 
-157 

-5 

-790 

-13 

1 

-206 

-2,680 

-96 

5 

-1 
-57 
-607 
-338 

113 

-2 

77 

-It, 887 

-2 
35 
1 
6U 

-280 
-66 
-4 
209 
639 
-68 

-23 

1 

-86 

lt72 
298 

-232 

1 
38 

997 

274 
-433 

-40 

179 
13 
-21 
-92 
-1,946 

172 
27 
101 

-1,004 

-668 

69 

-3,369 

410 

-278 
330 

80 
-13 
602 

-?^ 
24 

298 
-105 

113 
-39 

7 

113 
53 

1,197 

-3 

2,333 

144 

111 
106 

-3 
436 

1 

-14,257 

-6 

34 

711 

-5,859 

925 

-1 

-76 

2 

-9 

156 
6,061 

1,635 
-71 
463 

-9,641 

-4,735 

-4,278 

-14 

338 

1 

579 

2 

9 

-192 

-3,386 

-29,001 
-10 
-286 

-90 
1,024 
6,426 

8,914 

-4,840 

4 

762 

6 

201 

4 

-19,224 

41 

-2 

452 

-1,364 

-911 
129 
-51 

-1 
-42 

-320 
12,170 

-3,094 

66 

389 

2,149 

-23 

395 

6 

1,214 

-18 

38 

-141 

-1,572 

l,04o 

-360 

-6 

-9 
U,400 

-795 
-79 
298 

13,926 

-31 

640 

Czaohoslorakla 

Pfflsmrlr 

-8 
218 

3 
617 

17 

7 

Tt.«,1y 

203 

-4,206 

-181 

P9l«n^ 

_ 

Spoln 

-45 

-2 

3,957 

U.  S.   S.  E 

Itoltod  ElngdcB 

16 
835 

454 

155 

-29,539 

-11,174 

2,494 

-955 

-179 

126 

-8,919 

-143,217 
-140 

li? 

148 
-136 
901 

36 
-2,064 

130 
-122 
551 
36 
-806 
-51 
-2 

-5,294 

-289,314 

614 
71 
947 
208 
2,901 

370 
424 
93 
544 

213 

-43 

142 

98 

1,776 

1,329 

217 

9,904 

49,559 

Latin  Anarloa: 

58 
-2 
35 
82 
U8 

269 
506 
16 
67 

-15 
19V 

1 

-9 

-338 

-473 

-95 

178 
■k 
109 
-11.7 
196 

92 

-31* 
23 
218 

25 

-102 

369 

2 

1,296 

-13 

-133 
2,055 

66 
Ul 
81t 
-33 
597 
691 
-286 
lit 
ItO 

-102 

1 

-lt50 

-2 
-365 
-159 

60 

-197 

-38 

-79 

-120 

215 

-1,052 

4 

-47 

-1,036 

-47 
80 
256 

-1,096 
-831 
-U7 

-4,103 

228 
-12 
17 
-127 
-791 
4?6 
-2 
40 
39 

12 

-2 
-1,712 

-1 
-513 
-759 

30 

-3,077 

-220 

-27 

720 

2,540 

-86 

348 

45 
119 
153 

-20 

40 

-1,323 

375 

285 

2,925r 

5,874r 

-665 
-88 
449 
361 
81 

-427 

297 

-10 

4,049 

105 

186 

3,276 

12 

-90 

44 

7 

7,587 

-638 

31 

Braill 

1,048 

365 

904 

Cuba 

-156 

DcBtlnlcan  Ropubllc... 
(ruatcmlA  •  •■■■•••••■•■ 

19 
-6 

794 

Retharlanls  Wast  Izdlee 

-29 

-18 

Raputllo  of  Fanaaa,... 

-646 
20 

803 

1,208 

Other  Latin  tearloa... 

41 

Total  Latin  Anarlca... 

3y. 

197 

-1,302 

3,740 

tola! 

(Thin.    M.1-1.,.1 

lU 

1*2 

-163 

-1 

21 
-k6 
13 

2 

-gk 

58 
-2 
332 
176 

1 
-39 
21 
6 
-1 
lit 
121 

-17 

87 
-11 
-J. 

-It 
-6 
15 
-9 
lit 

-12 
-161 

-108 

-40 

86 

2,193 

-10 

1 

4 

-27 

194 

-11 

-15 

-22 

40 

2,393 

-5 
12 
-1,893 
47 
6 

-11 

1 

-208 

-36 

2 

18 

51 

-2,016 

87 

118 

1,526 

16 

-2 

46 

-8,155 

2 

53 

101 

28 

132 

-6,048 

-224 

l,04l 
-3 
6 

18 

-2,585 

4 

-19 

1,576 

-22 

35 

-173 

132 
-10 
697 
154 
-9,999 

-9 

-2,586 
-248 
28 
-12 
36 
35 

256 

-137 

-12 

1,268 

1,375 

231 

-4 

1,464 

28 

-4,999 

-1 

-5,642 

-44 

24 

2,014 

33 
-56 

-6,952 

31 

-4,438 

-105 

12 

-18 

other  Aala 

100 

-212 

687 

-6 

-19 
-35 
379 

319 
-2,005 

-2,960 

Other  oountrlea: 

-18 

-8 
21 
559 

U 

1 

6 
16 

-27 
7 

-38 
2 

-48 

29 

J165 

-520 

4 
-1 

-8 
96 
428 

128 
19 

17 
33 
121 

354 

2 
-36 
-65 
255 

491 

18 
53 
140 

170 

Belgian  Congo 

KgTpt  and  Anglo- 

IgTptlen  Sudan 

Union  of  South  Africa . 
Other 

7 
69 

i&r 

Total  other  countrlee. 

55l» 

519 

318 

702 

433' 

Intematlonal 

- 

- 

- 

- 

-U,157 
-29,573r 

-8,436 
-182,412 

-742 

-113,873r 
-385,6r?r 

8,991 
62,257 

Grand  total 

-ll* 

1,219 

-5,189 

-2,097 

-20,030 

February  1952 


CAPITAL  MOVEMENTS. 


Section  II  -  Sumnary  by  Countries 
Table  3.-  Short-Tern  Clalns  oo  and  Liabilities  to  Foreigners 

(Position  at  and  of  montb  In  thouBends  of  dollars) 


Claljno  on  foreigners 

Liabilities  to  forel«nera 

Country 

1951 

1951 

JUy 

Ac^ust 

SaptegOiar 

Ootobar  p 

HOTMDher  p 

July 

August 

Septatber 

Ootobar  p 

Boranher  p 

Europe: 

20 

18,748 

13 

1*,125 

5,055 

8,158 

25,868 

HI 

29,336 

3,1*31 

2,082 

51* 

960 

4 

20,169 

6,222 

10,744 

28 

103,684 

1,711 

1*,654 

245,177 

199 
15,167 

1*3 
'*,135 
4,966 

13,287 
26,386 
151 
18,005 
3,808 

1,979 

40 

981 

4 

23,509 

4,850 

8,292 

86,995 

1,491 

l*,925 

219,214 

180 

21,490 

1*5 

5,179 

2,520 

U,027 

28,785 

159 

13,191 

2,923 

1,843 

57 

797 

4 

14,215 

4,076 
9,212 

52,026 

1,882 

5,058 

174,669 

101,036 

8,342 
7,752 
13l*,951 
19,1*99 
42,129 

3lt,006 
1,511* 
2,834 

69,108 

1,392 
12,685 
3,185 
5,482 
12,895 
67,708 
13,710 

1*37,192 

859 

23,622 

49 

5,661 

2,673 

11,385 

30,861 

124 

11,220 

2,772 

1,666 

47 

648 

8 

17,136 

4,258 
9,591 
1 
32,951 
1,094 
1*,295 
160,921 

108,353 

9,209 
7,227 
155,251* 
20,613 
42,960 

^?;^ 

3,31*5 

74,075 

1,097 
13,875 
3,078 

7,1*56 
13,395 
66,864 
13,075 
463,260 

2,775 
7,488 
3,632 
9,701 
396 
8,112 

27,024 
8,410 

23,038 

2,758 

564 

1*2,930 

136,828 

6,889 

270 
7,649 
4,681 

W*,7l*S 

50 
27,060 

15 
5,902 
3,216 

10,977 
28,553 
472 
7,51*1 
3,879 

1,135 
41 
707 

16,753 

6,195 
8,811 

3l*,738 

3,1*81 

4,104 

163,636 

44,894 

129,571 

3,360 

1*1,530 

26,320 
218,268 
403,643 

38,181 
289,447 
132,007 

65,483 
3,594 

1*2,915 
6,020 

15,829 

9l*,lt65 
1*99,931 
4,668 
545,629 
1*,159 
48,006 

2,657,920 
931,839 

5l*,625 

138,4l6r 

2,128 

39,890 

27,523 
221,191 
481,415 

40,381 
280,368 
131,667 

99,931 
2,089 

1*1,1*93 
5,698 

13,971 

88,763 

506,842 

3,520 

522,565 

1*,159 

53,1*25 

2,76o,o60r 

57,1*1*9 

132,856 

1,958 

ltJ*,551 

23,073 
222,704 
502,539 

41,103 
285,782 
135,1*1*1 
102,951 
2,270 

47,876 
6,014 

14,364 

89,324 
511,51* 

"►.oge 

513,043 

5,282 

55,635 

2,799,825 

61,072 

11*1,372 

1,532 

47,206 

24,005 
270,106 
488,296 

39,091 
288,203 
132,378 
106,331 
2,362 

36,446 
5,91*5 

16,816 

83,659 

493,222 

2,505 

51*3,185 

1*,033 

53,613 

2,841,378 

63,351* 
144,980 
1,51*3 
46,669 
27,923 
257,434 

Czechoslorakla 

456,163 
41,541 

152,382 
98,640 
2,646 

Norvs7 

35,430 

5,990 

18,326 

505,751 

2,268 

596,481 

8,197 

52,626 

U.  S.   S.  R 

United  Kingdom 

YugoelATla 

Total  Europe 

2,891,739 

119,256 

101,886 

119,313 

1,011,146 

1,022,835 

1,257,810 

1,249,857 

Latin  America: 

9,988 
7,125 
104,467 
12,268 
1*5,91*7 

50,648 
1,998 
2,678 

60,389 

1,398 
11,107 
2,580 
3,828 
9,896 
62,555 
14,438 

401,310 

8,926 
8,158 
112,418 
15,1*69 
42,658 

1*1,966 
1,770 
2,970 

68,557 

1,220 

12,175 
2,610 
1*,103 
U,322 
80,498 
11*,657 
429,477 

7,915 
7,191 
164,310 
22,744 
39,661 

29,1*33 

1,725 

& 

1,405 
12,657 
3,301 
8,422 
9,257 
5l*,630 
12,319 
1*65,504 

2,731* 
7,1*08 
3,295 
13,31*1* 
1.05 
8,613 

22^615 
2,441 

778 
52,866 

153,023 

23,363 
6^662 

181 
6,830 
5,580 

iia,Si6 

330,91*0 
22,227 

171,535 
57,791* 
50,898 

354,339 
53,178 
28,509 

111,159 

28,168 
52,820 
61,980 
46,103 
83,231 
7lt,5Tl. 
86,897 
1,614,349 

320,284 
21,559 

151,370 
56,168 
52,055 

336,703 
52,998 
26,047 

128,155 

27,703 

5l*,53l* 
66,271 
41,661 
80,644 
74,714 
87,481 

1,578,31*7 

312,132 

26,201 
140,369 

55,1*72 
46,241 

312,306 
50,712 
23,367 

11*3,947 

30,431 
52,932 
58,725 
37,700 
79,704 
76,253 
85,464 

1,531,956 

299,501 
24,072 

132,71*9 
51,1*93 
62,001 

305,137 
44,161 
21,880 

150,421 

30,161 
51,241 
64,570 
32,175 
79,127 
68,006 
85,3U 
1,502,006 

1*2,955 
46,838 
60,108 
59,770 

127,995 
21,008 
13,1*91* 

538,676 

355,644 
84,902 
12,202 

171,227 

1,534,819 

32,416 
52,241 

101,652 
16,011 

72,004 

274,324 

1,763,31*5 

277,121 

24,962 

110,275 

1*7,585 

79,701 

284,575 
1*3,591* 
22,786 

156,116 

31,235 

>8,593 
65,630 
28,541 
82,961 
66,245 
86,564 

1,456,484 

Dominican  Republic... 

Republic  of  Panama. . . . 

Other  Latin  America... 
Total  Latin  America... 

Asia: 
China  Mainland 

2,749 
5,513 

ij.sai 

13,266 
263 

7,105 
21,623 
11,109 
14,006 

3,71*2 

805 

33,107 

117,609 

32,363 
7,260 

791 

9,368 

6,806 

-5?,588 

2,703 
7,503 
3,038 

14,649 

242 

6,613 

24,009 
7,886 

22,735 
4,416 

838 
1*6,337 

140,969 

2,696 
7,1*98 
3,163 

12,142 

362 

7,506 

25,721 
8,51*1 

19,008 

3,925 

778 

37,31*0 

128,680 

27,91*2 
7,653 

3,897 
8,455 
7,909 
55,(S56 

14 

1*3,231 
1*1,097 
61,431 
75,103 
152,904 

26,527 
16,197 
356,915 
396,149 
67,842 

ll*,342 
158,566 

1,410,304 

1*3,675 
45,988 
62,287 
64,293 
157,388 

440,576 

382,235 
73,11*9 
12,905 

170,055 

1,1*95,070 

43,018 
50,653 
60,007 
68,882 
172,706 
25,310 
11,965 
V92,387 
369,378 
80,031 

11,987 
15l*,l*75 

1,51*0,799 

43,640 
44,279 

61,977 

56,093 

129,102 

21,793 

ll*,390 

Japan 

Philippines 

568,744 
342,207 
90,922 

11,407 

167,277 

Total  Asia 

1,551,831 

Other  countries: 

30,920 
7,736 

536 
9,316 
7,1*13 
55,921 

23,609 
55,370 

98,931 
17,329 
64,201 

259,W*0 

22,319 
53,083 

98,667 
21,764 
65,212 
261,045 

22,397 
50,313 

104,805 
11,613 
68,482 

36,796 

'Belgian  Congo 

E^ypt  and  Anglo- 

SgTptlan  Sudan 

ttolon  of  South  Africa. 

52,581 

102,801 
13,580 
83,71*3 

Total  other  countTles, 

257,610 

289,501 

International 

1,677,251 

1,662,788 

1,637,124 

1,760,906 

Grand  total 

939,91*0 

9l*7,l*67 

897,1*1*7 

911*,  110 

944,092 

8,551,103 

8,768,456r 

8,790,149 

9,173,682 

9,200,318 

1/    Beginning  Moroh  X9kJ,   Iscludoe  'beXaiicaa  In  aocomts  op«ied  bj 
oeciipatlca  antharltlee  for  farel^n  trade  purposee. 
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CAPITAL  MOVEMENTS 


Section  II  -  SiBBary  by  OountrleB 
Table  4.-  Foreign  Debit  and  Credit  Balances  In  Brokerage  Accounta 

(Position  at  and  of  nontb  In  thousazida  of  dollars) 


Dsblt  balsnosB  (due  frcB 

f orol«aarB ) 

Credit  b&lanoes  (due  to 

foreigners) 

Countir? 

1951 

1951 

July 

August 

September 

October  p 

Horember  p 

JuU 

August 

Septaaber 

Octobar  p 

Horaaber  p 

Europe: 

8 
259 

k 

39 

331 
301 
622 

35 

7 

35 

1*,307 

k,kQl 

81 

Ul 
279 

U69 
U 

1,726 
53 
1 
332 
l»17 
63U 

28 

111 

633 
5,081 

3,81*2 

1.6 

ito 
230 

388 

1. 

2,003 
121. 

321. 
385 
609 

32 

127 

196 

l.,1.93 

3,682 

53 
12,790 

5 

1.10 

1.37 
1. 

1,973 
97 
1 
280 
1K)2 
683 

25 

22 

201 

l.,687 

l.,639 
1.6 

IW 
359 

390 
17 
1,1.20 
11.2 
7 
281 
10.5 
657 

35 

5 

5,589 

3,662 

13 
13,262 

10 
3,382 

189 
2 

4,1.87 

89 

53 

1,893 

1        9,372 

553 

189 
13 
126 

11.7 
2lt,353 

5,231 
17 
511. 

50,620 

12 

3,21.5 

183 
2 

3,976 

90 

55 

1,688 

6,808 

1.69 

187 
12 
76 
138 
21.,  789 

l.,705 

15 
556 

47,006 
6,083 

2,079 

79 

1,068 

723 

1,012 

1,601 

1,059 

151 

1,771 

251. 
331 

l.,238 
10 
7,770 
5,838 
31*9 
28,333 

220 

2 

2,409 

90 

1 

7 
1.9 
64 
119 
1 
48 
515 
3,525 

63 

103 

118 

1,828 

9 

3,231 

1 

166 

2 

3,973 

95 

50 

1,889 

7,1.15 

376 

168 
13 
103 

173 
24,499 

1»,313 
16 
601 

47,093 

6,573 

148 
2,978 

1 
175 

2 

4,122 

81 

30 

1,753 

5,486 

622 

188 
13 
99 

178 
23,689 

4,602 
16 

663 

44,846 

9 

3,257 

1 

Ctechoslorakla 

4,171 

88 

28 

1,778 

5,827 

491 

113 

159 

13 

89 

186 

24,644 

U.  S.  S.  E 

Ifalt«d  KUoedcm 

4,822 
16 

627 

12,1*27 
5,3H 

lt02 
Ik 
903 
586 
1,020 

u,ai3 

1 

1£ 
2,279 

8 
261 

''I 
1,087 

1,025 
2llt 

12,862 

13,700 
6,188 

1*35 
17 
877 
575 
777 
It,  1*03 

11. 
2,058 

6 

203 
21.8 
6 
1,235 
899 
290 

12,01.3 

65 
72 

695 

10 

kl 
72 

9 
961. 

28 

U 
1". 
1.28 
1.81 

13,912 
6,572 

46,529 

6,552 

5,737 

301. 

19 

1,021 

793 

787 

U,205 

2 

3 

3,11*3 

11 

57 

91*7 

5 

2,051. 

1,221 

1.70 

15,01.2 

5,1.18 

7,003 

1,854 

75 

1,236 

753 

1,073 

1,1.55 
388 
116 

1,958 

119 

269 
4,444 
7 
6,898 
5,005 
527 
26,177 

6,312 

Latin  America: 
Argentina 

375 
13 
902 

595 
211 

3,866 

12 
2,368 

5 

197 

Al 

5 

1,686 

1,082 

308 

12,066 

31.1 

10 

1,01.0 

758 

26 

l.,6l8 

16 

12 

3,21.1 

20 

60 

61.6 

5 

1,821. 

1,056 

525 

ll.,198 

60 
29 
573 
139 
2 

60 
78 

9 
1.2 

992 
20 

2 

19 
617 
658 

1,868 

80 

985 

881 

1,059 

1,919 

1,091. 

126 

1,771. 

231 

1.91 

3,852 

8 

6,326 

5,977 

1.26 

27,097 

191 

2 

2,382 

88 

1 

7 
92 
57 
113 

2 

31. 

l«)5 
3,371* 

111 

1,538 
1,81.7 

2,085 
116 

1,177 
710 

1,043 

1,755 
773 
163 

2,121 

131 

326 

3,981 

7 

7,856 

5,862 

427 

28,553 

2,045 
72 

1,234 

661 

1,043 

1,518 

Dnmlalcan  Bepubllc,,,, 

372 
147 

1,899 

ITetharlazids  West  IndleE 

122 

264 

Bepubllc.  of  Panoua. . . . 

3,033 

6,615 

4,4U 

Other  Latin  America... 
Total  Mtln  America... 

502 

23,9Wt 

Aala: 

China  Mainland  .*..... 

91* 

70 

1,000 

l81t 

1 
It 
55 
72 

20 
1,500 

3 

15 
517 
535 

59 
72 
721. 
10 
3 

J 
1. 
1.2 
70 

12 
999 

7 

7 
17 
10.3 
1.71. 

61 
21 
811 
101 
1. 

1. 

113 

107 

8 

38 

1,268 

197 

2 

2,525 

79 

6 
47 
80 
108 
15 
36 
357 
3,452 

53 

1 

105 

137 

1,816 

2,112 

158 

45 

■•,567 

198 

7 
16 
292 

105 

23 

427 

5,838 

28 
3 

52 

168 

1,525 

1,776 

154 

49 

2,912 

207 

8 

. 

17 

137 

98 

2 

40 

474 

Total  ABla 

4,098 

Other  oountrlee: 

15 

2 

9 

526 

552 

27 

2 

EgSTpt  and  An^o* 

Sgyptian  S\idan 

ttedan  of  South  Africa, 
Other 

44 

254 

1,862 

Total  other  oountrlee . 

2,112 

2,189 

Int0mati«fll 

. 

. 

. 

. 

- 

. 

- 

- 

- 

- 

32,668 

33,376 

32,881 

36,332 

35,861 

88,356 

87,059 

87,783 

85,640 

^,072 

p  Preliminary. 
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CAPITAL  MOVEMENTS. 


Section  III  -  DetailB  for  Month  of  September  1951 
Table  1.-  Short-Term  Claims  on  Foreigners 

(Position  at  and  of  month  In  thousands  of  dollars) 


Total 
short- 
term 
claims 

Shopt-torm  clalas  payable  In  dollars 

Short-ter«  clalas  payable 

in  foreign  currencies 

Total 

Loans  to: 

Collections 
outstanding 
for  own  account 
and  domestic 
cus  tenters 

Other 

Total 

l>eposlts  of 
reporting  banks 
and  doaastic 
custooers  with 
foreigners 

Collections 
outstanding 
for  own  account 
and  doheatio 
c  us  toners 

Foreign  banlis 
and  official 
institutions 

others 

Other 

Europe: 

180 

21,ll90 

1*5 

5,179 

2,520 

11,027 

28,785 

159 

13,191 

2,923 

l,81t3 

57 

797 

It 

l't,215 

It, 076 
9,212 

52,026 
1,882 

5.058 

17t.669 
101,036 

17't 
21,102 
3 
5,106 
2,519 
10,197 
28,503 
156 
12,816 
2,690 

1,678 

57 

lt88 

It 

llt,081t 

3,708 
li,U26 

U,593 
1,882 
It. 568 

27 
l*,563 

1*1* 

26 

1,1*53 

11,978 

70 

3,985 

325 

31* 
9 

7 

9,815 

1,39a 

616 

2,896 
1,882 

1*64 

67 
5,575 
6,112 

2,365 
255 

239 
18 
68 

109 

2,05a 

5,067 

2.012 
2lt,lt03 

6 

5,183 

3 

209 

73 

1,519 

2,1*11 

86 

1,508 

1,285 

1*28 

1*8 

1*63 

It 

3lt3 

897 
1,508 

2,lUl 

lltl 
10,892 

1*,853 
2,353 
1,650 
8,002 

1*,958 
aE5 

977 

3,858 

1,310 

250 

1,1*89 
3<?1 

6 
388 
1*2 
73 
1 
830 
282 
3 
375 
233 

165 
309 

131 

368 
lt,786 

1*0,1*33 

Uoo 

1*8,915 

6 

375 
11 
70 
1 
1*28 
270 

207 
201 

165 
292 

83 

3lt0 
3,732 

38,727 

1*88 

U 
31 

3 

2 
12 

3 

18 
32 

17 

1*8 

28 
15 

891 

a 

9 

- 

- 

1*00 

- 

- 

Italj 

- 

Norway 

I 

Portugal 

- 

Spain 

Sweden 

1,039 
815 

U.  S.   S.  E 

Other  Europe 

. 

125,751* 

lt0,8llt 
6,375 

18,588 

1*1,91*9 

lt5,396 

1,106 

2,1*13 

It8,9lt2 

2l*,657 

1,21*7 
57 
12,859 
1,71*9 
lt,388 

5,311* 

289 

71* 

11,622 

13 

1,171 

587 

1*57 

1,739 

7,810 

885 

l*,351 

13,559 

52,091* 

32,777 

791* 

18,523 

Latin  AiDerlca: 

8,3't2 
7,752 
13't,951 
19,'t99 
lt2,129 

3lt,0o6 
1,51"* 
2,83lt 

69,108 

1,39a 
22,685 
3,185 

5,ua2 

12,895 
67,708 
13,710 
't37,192 

8,276 
7,752 
13'*,87'* 
19,1*93 
1*1,913 
33,758 
1,513 
2,830 
65,1*09 

1,390 
12,635 
3,185 
5,1*82 
12,793 
67,31*5 
13,682 

637 
3,517 
27,261 
6,lt92 
8,698 

5,825 

201 
25,1*91* 

27 

326 

3 

107 
7,332 
37,61*8 
2,1*71 

6,392 
3,115 
93,070 
8,109 
18,350 
10,71*1 
1,199 
2,555 
8,277 

1,350 
10,029 
1,71*1* 
2,ltll 

3,627 
18,876 

9,m 

1,063 
l,681t 
3,11*3 
10,lt77 
11,878 
25 

20,016 

1,109 
851 
2,507 
95 
3,011 
1,177 

66 

77 

6 

216 

21*8 

1 

It 

3,699 

2 
50 

102 
363 
28 

65 

2 
2 
It 

237 

a,  839 
ai* 

101 
115 
28 

62 

1* 
25 
11 
1 
1* 
198 

a 
a6 

1 
19 

1 

13 

- 

187 

- 

Dominican  Republic 

I 

662 

. 

- 

Republic  of  Panama 

- 

Uruguay 

229 

Other  Latin  America 

" 

1*32,330 

126,039 

50,a6l 

198,991* 

57,036 

1*,862 

3,1*17 

353 

1,092 

Asia! 

China  Mainlanl 

2,696 
7,lt98 
3,163 
12,lli2 
362 

7,506 
25,721 
8,51*1 
19,008 
3,925 
778 
J7.?'»o 
128,680 

2,691 

7,1*98 

3,080 

3,200 

361 

7,1*98 

25,711 

8,51*1 

18,858 

3,925 

773 

35,271* 

117,1*10 

ll*,l*l*l 
7,633 

29U 
7,371* 
7.750 

2,637 
5,1*05 
1,967 
1,115 

911 
5,891* 
6,622 
ll*,519 
3,01*0 

210 
32,125 
7l*,l*l*5 

281 
10 

272 

83 
3,391* 

31* 

2,088 

1*61 

6 

U,595 

2 

21 

102 

26 
1*1*1* 

18 

638 

1,872 

361 

6,581 
2,323 

1,895 
It,  191* 

783 

537 
2,703 

2 

5 

lit 

213 

12,899 

22 
22lt 

2 

5 

83 

8,91*2 

1 

8 

10 

150 

5 
2,066 

5 

81 
8,91*2 

1 

7 
1*7 

a,o66 

2 

8 
3 

103 

- 

- 

. 

. 

_ 

- 

Japan 

Philippines 

': 

Turkey 

Other  Asia 

- 

Total  Asia 

7,779 

21,905 

13,281 

11,270 

11,151* 

116 

- 

Other  countries: 

27,9liS 
7,653 

3,897 
8,lt55 
7.909 

'I 

7 
93 

281* 

3,51*5 
7,179 

15 
5,511 
2,61^ 

10,578 
lt38 

1,687 
l,lt53 

13,501 

20 

3,603 

1,081 

159 

12,612 
20 

22 

509 
112 

3,581 

7 
8 

889 

Egypt  and  Anglo- 
Egyptian  Sudan 

Union  of  South  Africa.. 
Other 

565 
39 

55,856 

37,1*92 

lt,OltO 

1*27 

18,869 

11*,  156 

18,361* 

13,275 

3,596 

l,li93 

111 

lit 

lit 

. 

. 

. 

. 

- 

Orand  total 

897.'A7 

761,91*2 

251,713 

107,527 

262,721 

139,981 

135,505 

106,019 

5,965 

23,521 

1/  Beglimljig  March  19^+7,  Includes  talancea  In  accounts  opaied  tj 
occiqiatlon  authorities  for  foreign  trade  purposes. 
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CAPITAL  MOVEMENTS 


Section  III  -  Details  for  Month  of  September  1951 
Table  2.-  Short-Teni  Liabilities  to  Foreigners 

(Poeltlcn  at  end  of  month  In  tbousanda  of  dollars) 


Total 
Bhort- 
texv 
1 labili- 
ties 

Short-term  liabilities  payable  In  dollirs 

Short-term  llabllltloe  pay- 

To  foreign  banks  and  official  Institutions 

To  an  otter  foreigners 

Total 

To  foreign 
banks  and 
official 
institu- 
tions 

Total 

Deposits 

U.S.  Treas- 
ury bills 
and  certif- 
icates 

Other 

Total 

Deposits 

U.S.  Troas- 
ury  bills 
and  certif- 
icates 

Other 

To 
others 

Europe: 

57,W»9 
132,856 
1,958 
Wt,551 
23,073 
222,704 
502,539 

in, 103 

285,782 
135,WH 

102,951 
2,270 

1*7,876 
6,011. 

1U,36U 

89,32U 
511,51'» 
It, 096 
513,Olt3 
5,282 
55,635 

55,928 
69,1*05 
1,1.1*1 
3l*,687 
22,167 

158,807 

1*99,056 

3"*,  577 

21.7,1.60 

113,399 

79,971 

1,819 

lw,887 

'.,750 

5,61*5 

82,51.6 
383,816 
3,652 
253,31.8 
l.,38l 
38,272 

25,205 
1*8,834 
1,290 
13,561 
22,071 

144,732 
345,169 

21,919 
157,435 

76,891 

28,357 
1,817 

40,689 
4,750 
5,577 

43,198 
264,551 
3,649 
217,453 
4,376 
30,820 

7,500 
1,360 

20,900 

3,*6 
127,000 
10,000 

78,093 

31.,  33"* 

38,804 

28,500 

33,436 

24,427 
7,043 

23,223 

19,211 

151 

226 

96 

10,179 
26,887 
2,658 
11,932 
2,174 
12,810 
2 
198 

68 

10,848 
85,829 

3 
11,468 

5 
409 

1,514 
62,892 

515 
9,849 

904 

63,797 
3,442 
6,524 
38,322 
21,972 
22,933 
451 
6,938 
1,254 
8,710 

6,402 

123,702 

444 

225,475 

900 

17,358 

1,514 
53,471 

515 
9,236 

904 

59,917 
2,982 
6,430 
28,048 
19,885 

22,715 
442 
6,937 
1,254 
7,976 

6,352 

96,061 

440 

161,363 

900 

16,220 

5,269 
203 

3,097 
7 

9,934 
2,064 

178 

730 

7,581 
63,625 
1,118 

4,152 
410 

783 
453 
94 
340 
23 
40 
9 
1 

4 

20,060 

4 

487 

20 

7 

559 

2 

15 

2 

100 
41 
2 

70 
47 

51 
10 
9 

376 

3,996 

34,220 

1 

5 

552 
2 
15 
2 

a 

41 

67 

6 
46 

9 

214 
3,630 

34,083 

5 
38,756 

1,983 

F1  M'vid 

16 

Italy 

41 

Spain 

162 

366 

U.  S.  S.  B 

137 

1 

2,799,825 

2,136,011. 

1,502,344 

415,293 

218,377 

624,298 

503,562 

93,856 

26,880 

39,513 

1,022,835 

855,309 

276,1*93 
15,1*68 
98,1*80 
28,300 
26,227 

254,1.52 

3i.,a8i 

8,977 
66,826 

25,221 

30,397 
22,939 
27,356 
20,237 

29,571. 

56,110 

266,290 

271,153 
15,457 

82,022 
28,084 

25,198 
130,756 
34,674 

7,405 
64,986 

16,331 

29,742 
22,938 
5,8o4 
16,111 
29,499 
45,332 
825,492 

585,533 
6 

95,580 

500 
855 

8,700 

21,500 

7,500 

3,486 

162,897 

138,517 

35,536 
10,697 
41,688 
27,141 
19,743 
57,313 
15,831 
14,390 
73,132 

5,207 

22,481 
28,338 
10,341 
55,241 
40,125 
27,769 

24,144 

236 

4,629 

latin  America: 

312,132 
26,201 

11*0,369 
55,1*72 
1*6,21*1 

312,306 
50,712 
23,367 

11*3,91*7 

30,1*31 

52,932 
58,725 
37,700 
79,701* 
76,253 
85,1*61* 

5,334 

11 

16,458 

216 

1,029 

28,116 

207 

1,072 

985 

190 

655 

1 

52 

4,126 

75 

3,278 

35,600 
10,710 
41,781 
27,165 
19,997 
57,854 
15,831 
14,390 
76,380 

5,210 

22,517 
35,786 
10,344 
59,256 
46,342 
29,351 

51 

238 
535 

3,225 

5,054 

6,020 
1,438 

16,561 

13 
13 
93 
24 
16 
6 

23 
3 

36 

2,394 

3 

4,015 

197 

144 

39 
23 
108 
7 
17 

741 

18 

211 

337 

3 

18 

24 
7 

3 

358 

18 

2 

337 
2 

23 

Chile 

Dominican  Republic 

. 

363 

Netherlands  West  Xndlee 

- 

209 

Vonezufila 

1 

Total  Latin  America.... 

1,531,956 

1,021,938 

134,641 

61,805 

508,514 

484,973 

13,375 
5,910 
32,222 

3,911 
798 

7,655 
2,190 
11,336 

18,408 
1,746 
4,885 

28,434 

6,980 

1,504 

769 

735 

Aala: 

China  Mainland 

1*3,018 
50,653 
60,007 
68,882 
172,706 

25,310 
11,965 
1*92,387 
369,378 
80,031 

11,987 
151*, 1*75 

29,1.81 
W.,728 
26,71.5 
61.,lM58 
170,1*1*8 

17,651* 

9,770 

1*81,01.6 

350,820 

78,281 

7,052 
125,529 

29,088 

42,708 
26,204 
57,729 
66,461 

16,707 
9,719 
477,929 
343,181 
13,518 
7,005 
92,676 

2,020 

4,650 
103,580 

2,500 

500 

63,550 

28,774 
205,574 

38,630 

75,045 
2,400 

1,300 
117,375 

393 

541 

2,029 

407 

947 

51 

617 

7,139 

1,213 

47 

4,079 

13,537 
5,925 

32,873 

3,914 

798 

7,656 
2,191 
11,341 
18,556 
1,746 

4,933 
28,745 

142 
15 
651 

22 
12 

20 

3 

1 

1 

5 

148 

26 
299 

389 

560 

1,460 

4 

2 

4 

2 

201 

389 

560 

1,459 

3 

2 

4 

2 

201 

- 

Hong  Kong ^.... 

- 

1 

Other  Asia 

- 

Total  Asia 

1,51*0,799 

1,1^35,962 

1,182,925 

17,463 

132,215 

2,357 
453 

3,562 
3,067 
12,657 

130,870 

842 

503 

2,622 

2,620 

2 

Other  countries: 

22,397 
50,313 

10l*,805 
11,613 
68,1*82 

18,737 
1*9,860 

101,21*3 
8,546 
55,1*30 

17,346 
11,203 

26,147 
4,963 
51,132 

1,391 
27 

51 
1,183 
2,998 

2,349 
453 

3,535 
3,061 
10,597 

1,370 

8 

27 

6 

690 

1,303 
395 

1,091 

382 

Egypt  and  Anglo- 
Egyptian  Sudan 

Union  of  South  Africa . . 
Other 

13 

Total  other  countries.. 

257,610 
1,637,121* 

233,816 
1,637,121* 

110,791 

5,650 
59,l4l 

22,096 

19,995 

1,370 

731 

1,698 

1,473 

225 

International 

96,446 

1,481,537 

- 

- 

. 

. 

- 

- 

- 

8,790,11*9 

7,290,163 

3,984,288 

2,939,953 

365,922 

1,450,020 

1,277,917 

136,773 

35,330 

49,966 

45,601 

4,365 

1/     Beglimlng  March  19^+7,   Includea  1)01811068  In  accounts  opened  by 
occupation  authorities  for  foreign  trade  purposes. 
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CAPITAL  MOVEMENTS 


Section  III  -  Details  for  Month  of  September  1951 
Table  3.-  Purchases  and  Sales  of  Long-Term  Securities  by  Foreigners 

( In  thoiwands  of  dollAre ) 


Purchaeee  by  foreigner* 

Salss  by  foreigners 

Total 
purchases 

DoHBstlo  securities 

Foreign  securities 

Total 
sales 

Donsstlc  securities 

Foreign 

securities 

U.S.  Gorem- 
nsnt  bonds 
and  notes 

Corporate 

and  other 

Bends 

Stocks 

U.S.  Gorem- 
nent  bends 
and  notes 

Corporate 

and  other 

Bmls 

Bonds 

Stoclcs 

Beads 

Stooka 

Stocks 

Europe: 

21 

3,U6o 

10 

510 

7 

7,668 

77 

21 

1,058 

3,807 

571 
11*1 
172 

116 

215 
33,072 

2^,563 

75,903 
87,11*3 

83U 

53 

1,077 

610 

1,356 

1,269 

309 

51 

5,lt66 

1U8 

519 
'»,773 

119 
1,862 
1,083 

168 

19,697 

163 

15 

2,031* 

157 

1 

13 
29 
53 
78 

5"* 

182 

2,779 

165 
35 

111 

1 
13 

26 

90 
300 

7,933 
8 

716 
28 

370 
8 

81* 
51 

7 
5 

1,251 
659 
30 

3,398 

2,811 
8 

13 

lA 
10 

33 

21* 
10 

5 

21 

2,156 

10 

166 

5,190 
69 
20 
962 
2,883 
223 
51* 
98 

82 

63 
26,688 

10,1*95 

299 

1*9,1*79 

7,101 

1*79 
52 
1*88 
21*7 
268 

1,01*9 

29I* 

1*9 

1,132 

39 
1*80 

i*,ll*5 

lOl* 

1,1*33 

1,030 

11*6 

11,1*35 

11*0 

271! 
7 

259 

9 
323 
193 

1*7 

25 

62 

1,638 

1,786 

56 
4,819 
61,320 

283 
7 

1,738 

1 

2 

537 

22 

5 
20 

1* 

3,195 

3,690 

21 

17 

2,698 

U 

309 

3 

26,892 

36 

23 

606 

5,171 

1,1*82 

12 

223 

1 

158 

535 
20,902 

27,657 

31*8 

87,077 

92,1*37 

1,1*99 

11*1 

628 

21*9 

1,275 

1,696 

12 

61 

1,1*17 

1*3 
333 

1,1*97 
107 

1,952 

12, uo 

618 
11 

21*,  005 

6 

520 
20 

1*2 

10 

1,023 

15,673 

26 

1*1,951* 

3,195 

150 
11*1 

5 
2 

576 

3 
8 
10 

1*5 

155 
2 

18 
1*1* 

6 

3 
861* 

275 

1* 

1,1*16 

17 

1,169 

1* 

261* 

2 

1,51*1* 
33 
15 
569 

3,830 

381 
2 

107 
1 

UO 

1*17 
15,365 

5,658 

265 
29,753 
7,876 

71*1 
133 
1*1*3 
136 
783 
1,281 
12 
52 
1,131* 

1.1 
256 

539 
100 

1,220 
730 
135 

7,736 

11 

10 

1,308 

3 

22 

17 
1*7 
1*7 
12 

5 

11*7 
1,629 

385 

18 

1 

3W 

1 

2 

1* 

382 

1,069 

116 

96 
1,678 

2,802 

9 
6,907 
60,288 

Belglim 

1*81 

- 

16 

rinland 

_ 

81*1* 

. 

Tt^lT     1 

15 

Pnlanri 

_ 

9 
1,972 

3,21*9 

u.  s.  s.  a 

1*1* 

8,682 

9,525 

7,01*7 

1,066 

ll*,'6l*5 

3,038 
2 

1* 

31 
11 

25 

73 

3 
11*9 

Latin  Ajaerlca: 

150 
11*5 

553 

15 
100 

2 

160 

1*16 

282 

1,01*5 

139 

5 

3,61*8 

103 

15 
15 
135 
29 
18 

6,010 

37 
1 
28 
68 
U3 
37 

2 

MO 

6 
503 

289 
21* 
2 

519 

2 

2 

1*«5 

231 

9 
90 

53 

7 

1*23 

300 

8 

87 

8 

38 

7 

IM 

Dooilnlcan  Republic 

Mexico 

180 

2 

52 

Republic  of  Panama 

329 

233 

1 

Other  Latin  ADerlca,,.. 

5 

965 

11*7 

1,11*0 

895 

2,129 

1,201 

Aala; 

China  Mainland 

1 
15 

7 

10 

1* 

92 

1,099 
1* 

13 
9 
53 

67 

1*1* 
182 

23 

i 

1 

10 
196 

1*7 
916 

20 

31 

25 

1,337 

3 

10,000 

22 

2,615 

301 

50 

12 

18 

11*7 

ll*,5^1 

15 
10 

10,000 

1 

1* 

20 
6 

2,589 

10 

. 

13 

lerael 

5 
251* 

3 

Other  Asia 

Total  Aala 

23 

11* 

1,563 

983 

10,026 

i 

2,625 

277 

Other  countrlee: 

311 

9 

215 

1,72"* 

2,259 

103 

3 

38 

9 
88 

622 

273 

22 
992 

2 
107 

55 

11*6 
227 
1*56 

881* 

u 

103 
6 

51 

1*3 
222 
365 
681 

1 

35 

- 

Egypt  and  Az^o- 

EgTptlan  Sudan 

Itoion  of  South  Africa. 
Other 

1* 
39 

Total  other  ooimtrlss. 

103 

3 

757 

1,287 

109 

15 

109 

36 

1*3 

International 

258 

2U7 

- 

U 

- 

- 

1,000 

- 

- 

- 

1,000 

- 

Grand  total 

188,039 

U,086 

6,373 

70,31*6 

73,632 

26,602 

208,069 

56,085 

'*,7l6 

1*7,675 

72,985 

26,608 
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CAPITAL  MOVEMENTS. 


Section  III  A  -  Preliminary  Details   for  Month  of  November  1951 
Table  1.-  Short-Term  Claims  on  Foreigners 

(PoaltloQ  at  end  of  month  In  thouaandB  of  dollars) 


Total 
short- 
tern 
claims 

Short-term  olalao  payable  in  dollars 

Short-term  claims  payable  In  foreign  currencies 

Country 

Total 

Loans  to: 

Collections 
outstanding 
for  own  account 
and  domestic 
cue  toners 

other 

Total 

Deposits  of 
reporting  banks 
and  doaastlc 
custCDsrs  with 
foreigners 

Collections 
outs  tend  li^ 
for  ovn  account 
and  dooestlo 
customers 

Foreign  banks 
anl  official 
inetltutlons 

Others 

Other 

Europe: 

50 
27,060 
15 
5,902 
3,216 
10,977 
28,553 
1>72 
7,5M 
3,879 

1,135 

Ul 

707 

6 

16,753 

6,195 

8,811 

3k,738 

li,10lt 

163,636 

119,313 

50 
26,lllt0 
2 
5,861 
3,203 
10,3't5 
28,231 
li68 
7,003 
3,676 

1,072 

Itl 

663 

3 

16,651 

5,885 

i,978 

13,363 
3,1*81 
3,926 

135,31*2 
5lt,292 

7,850 
7,191 
161*, 295 
22,71*0 
39,1*71 
29,220 
1,721* 
3,170 
81., 591* 

1,399 
12,578 
3,301 
8,1*22 
9,11*5 
51*, 253 
12,309 
U6l,662 

1*8 
1,258 

260 

10 

1,332 

11,623 

23 

2,150 

165 

22 

9 

11*1* 

8,633 
855 
751 

2,223 
3,1*81 
1,131 

1*81* 
1*2 

5,31*6 

6,181* 

1 

1,700 

29 

152 

9 

7 

1*38 

1,826 

7,171 

1.987 

2 

5,81*6 

2 

21*6 

102 

813 
2,1*25 

1*1*1* 
1,1*38 
2,361 

1*91 

32 

510 

3 
3,11*7 
2,01*9 
2,110 

2,232 

1,30 

18,852 

5,313 
3,091 
2,35"* 
7,999 

1,715 
1,121 

1*07 

i*,8li» 

2,51*3 
291 

1,737 

378 

620 
13 
1*1 
13 
632 
322 
1* 
538 
203 

63 

W* 

3 

102 

310 
3,833 

21,375 

178 
28,291* 

65,021 

606 
12 
38 
2 
129 
311* 

1*68 
181. 

61 

1*1* 
3 

51* 

288 

3,796 

18,966 

172 

13 
1 
3 

11 

3 
8 
1* 
1) 
19 

2 

1*3 
22 
10 

1,1*19 
6 

1 

Vinl.ivl 

500 

Italy 

66 

Nethorlanls 

Polani 

- 

* 

27 
990 

U.   S.   S.  B 

Other  Europe 

. 

31*,  168 
6,251 

25,876 
27,551* 

21*,683 

50,615 

25,137 

1,573 

1,581* 

Canada 

5,939 

ll»,5l*8 

1*7,1*67 

31*6 

16,708 

Latin  America: 

7,915 

7,191 

161>,310 

39,661 

29,''33 
1,725 
3,170 

87,36U 

1,1*05 
12,657 
3,301 
8,ll22 
9,257 
51.,  630 
12,319 

812 
l*,l*51 
1*1,1*68 
1,912 
5,289 
2,086 

551 
1*3,761* 

133 

281 
l*,30l* 
26,780 
1,809 

1,323 

153 
11,1*11* 
2,292 
1*,788 

l*,727 

1*1*3 

81 

13,281* 

60 

1,265 
1,121 
678 
1,359 
5,900 
1,066 

1*9,951* 

5,715 
2,587 
107,586 
8,215 
15,687 

10,715 
1,280 
2,388 
8,379 

1,339 
10,032 
1,329 
2,353 
3,263 
18,213 
8,802 

3,827 
10,321 
13,707 

11,692 

1 

150 

19,167 

1,11*8 
851 

5,110 
219 

3,360 

632 

70,185 

65 

15 

1* 
190 

213 

1 

2,770 
6 
79 

112 
377 
10 

37 

2 
2 
5 

199 

2,1*27 

5 
20 

111 

11.6 

9 

28 

2 

10 

11* 
1 

117 

1 
59 

1 
1 
1 

13 

Chile 

Colombia 

Cuha 

175 

Guatemala 

Netherlands  West  Indies 

Eepubllc  of  Panama 

- 

Venezuela 

Other  Latin  America. . . . 

230 

Total  Latin  America.,.. 

1(65, 50l» 

133,61*0 

207,883 

3,31*2 

2,963 

235 

61U* 

Ajla: 

2,73't 
7,'t08 
3,295 
13, 3W 
1.05 

8,613 
27,836 
10,688 
22,615 

2,1*41 

778 
52,866 

153,023 

2,729 
7,1*08 
2,996 
6,876 
1*02 
8,601* 

27,8eo 
10,686 
22,1*96 

2,1*1*1 

773 
50,878 

11*1*,  109 

2,675 
5,1*05 
1,923 
2,763 
131* 

191* 
l*,l*88 
8,392 
18,1*1*6 
1,830 

391* 
1*5,271* 

33 

2,000 

352 

1 

7 

8,732 

52 

21 

11* 
2,639 
13,851 

37 
8 

10 

57 
112 

19 

2 

709 

1,577 

268 

8,1*03 
2,298 
2,220 

3,852 
611 

365 

2,963 

2 

1 

12 

2,535 

12,302 
22 
1T7 

2 
15,053 

5 

299 

6,1*68 

3 

9 

16 

2 

119 

5 
1,988 

5 

297 
6,1*58 

1 

13 
2 
3"* 

5 
1,988 

2 
10 
2 

9 
3 

35 

Japan 

Philippines 

- 

Turkey 

Total  Asia 

91,918 
305 

89 

35 

1,559 

23,287 

8,911* 

8,803 

111 

Other  countries: 

23,363 
6,662 

181 
6,830 
5,580 

16,905 
6,61*8 

120 
6,079 
5,1*33 
35,185 

3,51*5 
6,202 

21 
l*,79l* 
2,1*90 

13,018 
1*38 

1,200 
1,327 
15,983 

6,1*58 
11* 

61 
751 
11*7 

7,1*31 

5,61*1 
11* 

53 
1*95 
102 

6 

8 
21* 
6 

811 

Belgian  Congo 

Egypt  and  Anglo- 
Egyptian  Sudan 

Union  of  South  Africa.. 

232 
39 

Total  other  countries . . 

1(2,616 

2,038 

17,052 

6,305 

U 

1,082 

International 

. 

. 

. 

. 

. 

9W>,092 

830,590 

268,015 

117,31*7 

278,81*1* 

166,381* 

113,502 

90,675 

2,809 

1/    BeglnzLine  March  19^7,   inclodee  l)alanceB  In  accoante  opened  tj 
occupation  authorltlee   for  foreign  trade  purposes. 
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CAPITAL  yOVEMEHTS 


Section  III  A  -  Preliminary  Details  for  Month  of  November  1951 
Table  2.-  Short-Tern  Liabilities  to  Foreigners 

(Foeltlcn  at  end  of  month  In  thouB&olB  of  dollars) 


Total 

Bhort- 

tarm 

llablll- 

tlaa 


Short-term  liabilities  paorahle  In  dollars 


To  forel^  banks  and  official  Institutions 


U.S.  Trvaa 
ur7  bills 
and  certif- 
icates 


To  all  other  foreigners 


U.S.  Tttos- 
ury  bills 
and  certlf 
Icateo 


Short-term  liabilities  pay- 
able in  foreign  currencien 


To  foreign 
banks  and 
official 
Institu- 
tions 


Europe: 

Austria 

Belgium 

Czechoelorakia. 

XksnmarK 

Finland 


France 

Germany  l/. . 

Greece 

Italy 

Netherlands. 

Norway 

Poland 

Porti^al .... 

Rumania 

Spain 


Sweden 

Switzerland.. 
U.  S.  S.  B... 
United  Klngda 
Yugoslavia... 
Other  Europe. 
Total  Europe. 
Canada 


Latin  America: 


Argentina 

Bolivia 

Brazil 

Chile 

Colombia. 

Cuba 

Dominican  Republic. 

Guatemala 

Mexico 

Netherlands  West  Indies 
and  Surinam ....... 


Peru 

Republic  of  Panama. 

El  Salvador 

Uruguay 

Venezuela 

Other  l£tln  America 
Total  Latin  America 


China  Mainland. 

Formosa 

Hong  Kong 

India 

Indonesia 

Iran 

Israel 

Philippines.... 
Thailand 


Other  countries: 


Australia 

Belgian  Congo 

Egypt  and  Anglo- 

EgjTJtlan  Sudan 

Union  of  South  Africa. 
Other 


Total  other  countries. 
International 


63,351* 
I'll*,  980 
1,5*3 
1*6,669 
27,9S3 

"156,163 
1*1,51*1 
293,086 
152,382 
98,61*0 
2,61»6 
35,1*30 
5,990 
18,326 

80,309 
505,751 
2,268 
596,1*81 
8,197 
52,626 


2,891,739 


1,21*9,857 


277,121 
2lt,962 

110,275 
1*7,585 
79,701 

284,575 
1*3,591* 
22,786 

156,116 

31,235 

1*8,593 
65,630 
28,51*1 
82,961 
66,2U5 
86,561* 


1,1*56,1*81* 


1*3,61*0 
1*1*  ,279 
61,977 
56,093 
129,102 

21,793 
11*,  390 
568,71*1* 
31*2,207 
90,922 
11,1*07 
167,277 


1,551,831 


36,796 
52,581 

102,801 
13,580 

83,71*3 


289,501 
1,760,906 


9,200,318 


61,361* 

78,936 

1,113 

38,069 

26,635 

182,81*7 

1*53,31*7 

35,125 

256,510 

131,253 

76,710 

2,179 

27,701 

I*, 665 

9,660 

73,31*2 
382,506 
1,809 
295,823 
7,1*87 
35,31*0 


26,895 
55,390 
1,097 
ll*,353 
25,631 

159,591 
226,688 
21*,  983 
159,715 
107,11*1 

30,1*59 
2,177 

26,794 
4,665 
9,1*22 

35,901 
252,178 
1,799 
21*8,833 
7,1*79 
27,379 


2,182,1*21 


1,1*48,570 


1,106,180   294, 


241,332 
14,329 
70,294 
18,823 
58,756 

226,555 
28,437 
8,985 
84,100 

26,556 
26,684 
23,257 
19,471 
23,940 
24,175 
55,418 


951,162 


30,525 
39,861 
27,631 
51,095 
128,449 

15,223 
10,302 
559,137 
322,905 
89,019 

6,700 
138,523 


33,747 
52,184 

97,541 
7,925 

70,816 


238,107 
14,328 
51,453 
18,754 
57,128 

139,485 
28,098 
8,704 
82,013 

17,798 
26,569 
23,246 
5,021 
19,499 
24,155 
45,005 


799,363 


29,826 
38,811 
27,120 
48,920 
60,577 
14,617 
10,244 
556,009 
314,866 
12,500 

6,645 
109,622 


30,904 
13,431 

25,944 
4,683 
66,497 


4,010,264 


23,500 

8,583 
187,000 
10,000 

85,055 
21,062 
33,304 


23,500 
38,654 


34,068 
7,578 


483,130 


806,255 


62,580 

200 
855 

8,740 

14,400 
7,500 


94,396 


342 
1,050 


950 
65,640 


2,600 
2,500 
76,056 

23,360 


172,498 


38,630 

71,100 
2,600 
1,750 


25,369 

21,820 

16 

216 

1,004 

14,673 
39,659 
142 
11,740 
3,050 
12,947 
2 

907 


13,941 
91,674 


3,211 

1 

18,784 

69 

1,628 

24,490 

339 

81 

1,232 

18 

115 

11 
50 

4,441 
20 

2,913 
57,403 


357 

511 
1,225 
2,232 

606 
58 
528 
5,539 
463 

55 
5,51*1 


2,843 
123 

497 

642 

2,569 


3,274,505   397,483 


6,674 
60,497 


1,990 
65,258 
428 
8,585 
1,288 

74,090 
2,813 
6,4l4 
36,574 
21,006 
21,908 
467 
7,714 
1,315 
8,633 

6,603 

120,536 

459 

253,951 

710 

17,265 


658,007 


138,839 


35,712 
10,633 
39,885 
28,761 
20,933 
58,020 
15,157 
13,801 
71,590 

4,679 

21,909 
42,373 
9,070 
58,843 
41,796 
31,143 


504,305 


13,115 
4,4l8 

33,637 

3,774 

652 

6,570 
4,083 
9,607 
19,238 
1,903 

4,705 
28,496 


130, 19» 


2,320 
397 

5,257 
5,528 

i2,aot! 


1,457,653 


1,990 

55,940 
428 
7,648 
1,288 
69,143 
2,696 
6,312 
26,403 
18,870 
21,601 
466 
7,709 
1,315 
7,875 

6,553 

92,456 

459 

162,542 

710 

16,474 


508,878 


35,539 
10,595 
39,736 
28,738 
20,648 

57,705 
15,157 
13,675 
68,115 

4,644 

21,890 
33,465 
9,024 
54,398 
35,679 
29,557 


478,565 


12,923 
4,368 

33,056 
3,654 
637 
6,546 
3,390 
9,607 

19,153 
1,903 
4,640 

28,313 


128,190 


2,194 
397 

5,225 
5,526 
n,999 


1,258,167 


4,060 


9,953 
2,064 

263 


743 

50 
7,841 

90,859 

771 


123,0 


21,468 


76 
36 
238 
310 

3,443 
35 

5,815 

50 
6,100 
1,4U 


17,514 


172 
50 
581 


3,428 
359 


26,041 


4,395 
17 
175 

8,226 


164,322   35,164 


364 
2,709 


46,707 


361 
2,537 


258 


2,263 


60,413 


81 
263 


56,417 


1/  Beginning  March  1947,  includes  balances  in  accounts  opened  by 
occupation  authorities  for  foreign  trade  purposes. 
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Section  III  A  -  Preliminary  Details  for  Month  of  November  1951 
Table  3.-  Purchases  and  Sales  of  Long-Term  Securities  by  Foreigners 

(In  thoufianlB  of  doll&re) 


Purchases  by  foreigners 

Sales  by  foreigners 

Total 
purchases 

Donestlc  securities 

Foreign  securities 

Total 
sales 

Dcoestlo  securities 

Foreign  securities 

U.S.  GoTem- 
EBsnt  bonds 
and  notes 

Corporate  end  other 

Bonds 

Stocks 

U.S.  Gorem- 
Dsnt  bonds 
sad  notes 

Corporate  and  other 

Bonds 

Bonds 

StockB 

Bonds 

Stocks 

Stocks 

Europe: 

2 
3,826 

561 

8 

5,95k 
36 
13 
495 

3,lH0 

228 

70 

220 

23,88l> 

16 
3'»,233 

7^,261. 
100,859 

275 

71 

1,315 

569 
1,146 

1,543 
26 
33 

1,978 

53 

151 

2,739 

6o 

2,336 

1,674 

281 

14,270 

32 

1 

2,534 

49 
2 

19 

11 

6 

162 

2,912 

235 
13 

2,087 

1 

85 
16 

43 

45 
431 

12,424 

288 
15,668 

851 
53 

216 

4 

20 
121 
13 

61 

1,530 

672 

2 

3,543 

5,369 

5 

5 

32 

4 
20 
4 

142 

10 
222 

1 
2,134 

2,213 

32 
12 

424 
1,682 

299 

74 

24 
64 

17,029 
16 

10,535 

373 
35,120 

7,252 

170 
69 
329 
227 
978 

1,123 
14 
28 

1,053 

37 

106 

1,020 

6 

1,556 
8,370 

28 

1 

1,135 
45 
2 
2 
18 
30 
33 

4 
155 

1 
266 

324 

353 

20 

1,040 

80 

127 

1 
2,197 

6,265 

152 
10,826 

290 

19 
2 

1,085 

i 

66 

27 

3 

49 

2,697 

4,337 

19 

33 

3,186 

8 

343 

5 

5,337 

19 

6 

292 

7,616 

655 

228 

115 
222 

19,927 

33,398 

38^ 
71,770 

51,300 

913 
40 
267 
224 
242 

1,699 

7 

39 

1,184 

82 

169 

3,385 

40 

1,533 

466 

240 

10,530 

1,269 

2,401 

3 

2 

124 

179 

54 
U6 
207 

11,152 

U9 

37 
45 

85 

7 
134 

6 

2 
16 

6 
948 

1,100 

3 
2,389 

6,487 

7 

1 

6 
146 

22 

6 
188 

17 
1,257 

273 

3 

1,388 

19 

3 

259 

6,231 

317 

3 

36 

61 

15,261 

10,890 

255 

36,273 

7,686 

620 
40 
190 
175 
191 

880 

7 

28 

929 

67 
135 
2,343 
40 
840 
450 
121 
7,056 

1 

829 
10 

1 
1 

35 

23 
82 

468 
8 
13 
2 

369 

12 
403 

25 
222 

5 

34 

1,526 

6,052 
9jlAl 

16 

Donnark 

* 

- 

Italy 

- 

12 

TS4 
126 

Polanl 

" 

4 

5 

1,985 

4,204 

U.   S.   S.  E 

* 

9,107 

15,626 

8.341 

3,014 

74,440 

10,784 

3,167 
24 

11 

1 

U 

17 
35 

97 

3 

17,033 

253 

45 

5 
4 

226 
111 

11 
055 

422 

15 

109 

1,356 

2 

6 

4,388 
2 

16.927 

Latin  Anoplca: 

It 
14 

84 

904 
192 
73 

134 

12 

301 

50 

464 
63 
48 

2,325 

3 
26 

5 
15 

16 
2 

78 
156 

95 
281 

5 
592 

12 

25 

1,665 
54 
174 
137 
43 

9 

20 
43 
47 

593 

11 
133 

15 

Chile 

Dominican  Republic 

Meiloo 

Republic  of  Panama 

706 

152 

1 
1 

Other  Latin  Ansrlca 

18 

3,335 

199 

1,731 

Aala: 

553 
11 

6 

1 

6 

13 

1 
. 

814 
4 

2 

2 
10 

1 

1,104 
24 

1 

3 

4,457 

140 

36 

24 

as 
5,872 

6 

1 

1 

2 
10 

. 

267 

7 

India 

Israel 

9 
95 

1 

Thailand 

Other  Asia 

. 

564 

1,453 

49 

833 

8 

12 

1,075 

4,398 

379 

Other  countries: 

182 

36 

251 

1,684 

90 
960 

U 

2 
26 

39 

13 

36 
34 
574 

124 

125 

64 

34 
60 

12 
29 

182 

1,497 

1,720 

6 
960 

15 

4 

19 
179 
459 

2 

10 
3 
46 

Egypt  and  Anglo- 
Egyptian  Sudan 

Union  of  South  Africa. 
Other 

17 

Total  other  countries. 

2,153 

1,050 

657 

313 

94 

966 

15 

661 

61 

17 

8,991 

8,431 

531 
9,717 

29 

- 

- 

. 

- 

- 

. 

. 

Grand  total 

203,1*9 

'''■^^ 

52,881 

87,953 

24,153 

141,192 

19,966 

9,091 

52,751 

31,989 

27,395 

February  1952 
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